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The chief interdst in the Cobalt market -céntred this week |

in the Nipissing and LaRose dividend declarations. The for-
mer has been payihg twenty per cent. per annum. At the
directors’ meeting pn Monday the regular dividend -was In-
creased to 5 per cent. and the bonus changed to 2) per
cent. This places the stock on a 30 per cent. basis. The
market in its bestl humor anticipated only a 24 per cent.
dividend, Prices were not materially affected, for, as is
often the case, th¢ dividend to some extent had been dis-
counted in a:!vancf. It is likely that the position of the
company will later| have a good effect on the price of the
stock.

In the case of L.aRose there was no change, the quarter-
ly dividend remaining at 3 per cent. with a ‘bonus of 1 per
cent., or a total of 16 per cent. per annum, Development
work has swaloweqd a large amount of money which came
out of the LaRose treasury box. The directors are main-
taining a reserve fund for further exploration. The position

of this property depends largely upon the development of the |

Lawson mine which, while accounting for a fairly large
amount of capital, js proceeding: satisfactorily.

Talk of Dividend )ncreases.

Dividend indrpases - are,
The placing of th{ common stock of Soo on a 7 per cent.
basis is’a Torontol report. The large earnings of the com-
pany and of the Canadian Pacific, its .guardian, inclines
some to the view that a bigger dividend than six per cent,
is in sight.
able strength. {

Mackay is andthér stock which it is said will annonce
an increased disbyrsement. But all circumstances consid-
ered, that seems likely.

The earnings pf Duluth Superior—the security recently
listed—for the secend week of September totalled $18,918.40,
or $1,452.80 more than in the corresponding week last year.

e earnings have increased’ $55,050.35, or
0.2 per cent.

Montreal Street E

Montreal Street Railway, like the Toronto Railway, has
benefited from celeprations.
ings took a jump ¢n account of the exhibition; with Mont-
real, it was the hgmecomers’ week. For eleven months of
the fiscal year the Montreal Street shows a surplus of $90s.-

576, against $927,307 last year, an increase of nearly 7%
per cent. 2
The comparatiye figures for the eleven months follow :—
: 1008. 1900. Inc., %
Earnings -....0....... $3.258 001 83,408,784 4.60
Mis. earnings |....... 70,158 84,002 19.72
- g ¢ g i P $3,320,050 $3,402.776 4.02
- Operating expenses ... 1,078,630 2,078,303 4.04
2 G AR $1.350,400 81,414,378/ 4.74
City per cent, | B 225,130 248,270 10.28

1
4

|

D. Rykert McCuoalc

‘McCUAIG BROS. @ CO.

ontreal Stock Exchange

'\
Orders executed on the Toronto, New
!

Crarexnce | .\‘lcdcur.

Members

{

York, Bo¢ston and London Exchanges

Telephone Main !’23-924. 157 St.James Street, MONTREAL

C.f_ ngun Lews G. Eric McCuile

¥ |
!

P

as usual, being anticipated. .

| which period the company has earned equ3l to 10%

The year’s dividend has been met in eleven months in
on its capital stock. .

Some C.P.R. Figures. : 23
The following table is of interest to those who follow
the fluctuations of C.P.R.:— ;

Amount Dateof Int.or
Out- Redemp- Diy.
Description. standing. tion. Rate¥.
4% Debenture Stock ....... £26,492,493 Irred. 4
1st Mort. Bonds (Sterling). £7,191,500 July 1915 § =
Algoma Branch 1st Mort. .. £750,000 July 1937 §
Atlantic & N.-W. 1st Mort.. £1,330,000 Jan. 1937 §
Cal. & Ed. 4% Deb. Stock.. £i1,121,700 July 2002 4
Manitoba S. W. 1st Mort... $2,544,000 Juneig34 §
Min., St. P. & S. St. Marie— :
15t Mort. Gold .......... $8,204,000 Jan. 1926  4*
1st Mort. Bonds ........ $44,885,000 July 1938 4* .
Do. 2nd Mert. Gold ..... $3,500,000 Jan. 1040 4*
Nak. & Slokant 4% Gold .. £131,400 July 19018 4
New Brums. 5% Mort. ..... £600,000 Aug. 1934 §
Do. 4% Deb. Stock ...... £004,533 Irred. $0.
Ont. & Quebec§ 5% Deb. .. £4,007,382 Irred. 5
Do. Ordinary Stock ...... $2,000,000 — &
! St. Law. & Ott. 1st Mort.... £200,000 June 15,’10

On this story, the stock has gained consider- ‘

With the Queen City, the earn- |

£255,000 July 1915
£719,000. July 2882
$52,606,666

$ 150,000,000

Shus. & Qkanagan 47 Deb.
Tor., Grey & Bruce ist Mt.
C. P. 4% ' Non-Cum. Pref...

Do. Capital Stock

*Guaranteed by Canadian Pacific Railway. '
tLeased to Canadian Pacific for 25 years from Augusty,

CNaas
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tGuaranteed by the Government of British Columbia. -
§Leased to Canadian Pacific in perpetuity. S

Stock and Exchange Notes. e

Messrs. H. O’Hara and Company will place a 'hs
nection in their Winnipeg office whith will be in direct v
with New York, Toronto and Montreal. Mr. B. K. Thomp
son is the Winnipeg representative. 7

Application has been made to the London'stﬂ.k Ex-
change Committee to appoint special setting days the
Southern Alberta Land Company, Limited, £300,000 § pef

_cent. debenture stock and option certificates for 300,000

shares, and to grant a qugtation to the former. ] :

By order of the London Stock Exchange Committee the,
Mexico Tramways Company £1,250,000 6 per cent. so-year
mortgage bonds of £1oo each, Nos. 1 to 12,500, aré tobe
quoted in the official list, in lieu of the scrip now q

o W .

Stocks at Montreal.
Montreal, Sept. 23

Dominion Iron and Steel common was one of the
tures of the week. On Wednesday the demand
increased, and -many thousands of shares changed
the price meanwhile constantly advancing. After
mark had been passed there was no recession, and
sale of the day took place at 3 higher. The feeling is
dently buovant on the stock. R. & O. continues firm, :
being around 88. There is nothing new on the stock, thus
far, save that it is the intention of the company to R“ :
and rebuild the steamer Three Rivers, for freight and &
cursion business between Montreal, Berthier; Sorel, :
Rivers and other points.

Canadian Pacific. after considerable strengtn, has eased
off again to 183 and less, and its friends are asking
this continual dragging means. The same remarks apply
to Soo. The jump of the price of Nip. share,
followed by the announcement of the increased d
imparted tone to the market for Cobalts.

LaRose is -
| dull, but the announcement of the dividend again attracted

: Amaigamated Asbestos Securities.

attention, and the market stiffened to $8. Crown
was a feature of the week, jumping to $4.70 per share.

Street Railway again showed up in the list and “’S
being 214%. Some attention is being drawn to the s
gamated Ashestos securities by the buying of the bonds
FEnglish account, and higher figures than 82)¢ are "M
for them in the near future—some say 8 po
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