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amount of the downward swings. In spite of call léan FREEN

rates of 50 to 60 per cent. i1l the first couple of days, a Sympathy for the sufferers by the carthquake n
rise was )nﬁ\.\g\“a‘\:d a“d kcp( gUl“g U“.U\C fourth _‘illll&ll\‘& will take Pl’at‘lic.’ll form . in contributions to
\\'Qd\ n _(anuar‘y when prices broke on the announce- zlieviate distress and in 1)1_—”“ for rcv})uimlng the busi-

ment of the appf_oac'hi_ﬂg CL{llgreS§iol\a\ investigation ness fabric, which has been so unhappily shattered.
of the Pennsylvama X\QX\TONS affairs, Though money Sir Alfred fones, who has taken.the West Indics ander
rates New York did not get very high, other events his commercial protection, and who saw/the earth-
B mstantly occurred to prevent a recovery—among quake, has delivered himseli with characterisyic cout-
them being the political unsettiement in Europe Over age and optimism as o the futur¢. ~He says only
the Moroccan dispute between France 3."‘1 Germany, the depot has been destroyed ; the productivity &1 the
and the violent collapse of Kaffir shares in Léndon. island remains, and it is only a qllt‘s\-l«)n of adapting
Nothing of moment happening for a mongh, except the business machinery of the island to changed con-
a grm\\m\ hardening 1 moncy, a moderage rall'\.: was  ditions. The carthquake clause in the fire insurance
effected. Then ensued t}?c most important decline of ' policies issned by Canadian and British offices protects
the year. Call money, which rose to 10 per Cen1 on md the CO“]pani(\g from 1088,
Apri), went up 10 30 per cent. on the,5th, cagsing several “an
"'_‘Uk“,t brc.aks, and ou ey SHe Came-!he- o Indeed, though the devastation is about as bad as
San Francisco earthquake and fire, with 1ts $250,000,- i ccamid b fod inasten in shapsituds, 3t is SEby &
oco loss of property, sending prices on a fresh down- : g R, 89 A g &
, : his £ ., lerent in monetary effect from that which accompanied
\3“1 \)\\\\\gfl. As May came on, this factor apparently - - “ . . stiehog
E the San Frauncisco disaster. Mr. Heniker Heaton says
spent its force, and the market began to take heart that 98 per cent. of the houses are deatsoved: Dait thed
; ; * "
trom the enormous imports of gold—nearly $55,000, . : Ph i th ' Hieall “)‘ o habita-
hit.akout by the high New nine-tenths of them were prachcally unht lor habita
ooo—irom London, broug y g o ; . :
, : : Y™ (ion anyway. The Governor describes the population
York moncy rates, and also dvance remittances on : J y .
e . h as listless under the calamity. In these two reports lie
account of losses by British fire companies on the the pessimism and optimism of the West Indian sitva-
Pacific Coast. The rise lasted a month, and before it | . - ‘ ey _west Inc
spent itself nearly all the previous decline was re- 1:101\. .\3\\“’_8 ) pmd\gal in Jamaica jn things other
d than earthquakes. The great prosperity .of the days
e di | before free trade in sugar had made the British market
During June was commenced that extraordinary . . : t h m
cammpat of dividend increases by leading railroads. qldependent of the West Indian article, has vanished.
- PR » ., | For years the cry of the distressed sugar planters has
On 13 June the “Panhandle and the Pennsylvama |, ' 0 90 .. 10 raised. There have been changes
Company raised their dividends 1 and 2 per cent, r¢- . Preee > b E ges,
ively * : hio followed on the zoth ‘" cultivation, such as in the extension of banana
spectively ; Baltimore and Qliio followes o8 Towin Assistance of various sorts has been given
with 1 per cent. increase.” Notwithstanding these and tgo o %éla;ds gom gl e A hg ful
. 3 ’ 1 ave T o
others the reactionary tendency lasted 1l \hﬁ be- ceiact: of vobtit i i B WG
ginning of July when the market was taken in hand P y A
by a most powerful interest and given the biggest PR
b o of the year. Not even the two disgraceful bank  But where nine-tenths of the houses weré such as
failures in Chicago and Philadelphia were allowed to | those. described by Mr. Heaton; and where, under
interfere, Qther dividend increases were annou?c'ed, peculiar stress, the population becomes listless, it 1s
and the crowning stroke was the declarations by Union | ohvious, the conditions which have diminished
Prcifie and Southern Pacific—the former raising its| prosperity are not altogether the result of outsiders’
rate 6 10 10, the latter starting out with a § per cent.| mjstakes, but have something to do with the adapta-
rate. These were so mu(ih beyond the expectations pility and courage of the peop\e. The DOD\\\'A“\)\\ is
of speculators that they stimulated a very violent 1€’ predominantly negro, ot of mixed bloed. There will
of the whole market, which continued till the middle pave to come to the West Indian Islands some .im-
of September, and which is said to have been _re-| pulsion from outside. It must come from less tropical
sponsible, more than'any other single event, for ac- jatitudes, where men are compelied to be more
centuating the strngency at the close.of the year. | C“C\'K((K‘. The dclcgation from Canadian Boards of
The next ' two movements balance each other Trade which goes to the West !ndics next month may
nearly exactly. While they were in Progress the  be able to turn the Kingston disaster to excellent ac-
money market SllCCCSS)\‘(’\y grew \\ght and was re | count, for by secing in such remarkable relief, she’
lieved, the Banks of Eﬂgm"" and of Germany both prevalence of bad housing, and of listlessness 'in the
raised their rates. ] : people, a better understanding will become possible of
The principal causes of the important decline At yhe sitnation which more trade with Canada may be
the end were the ‘“g}\ rates for money and its ,.<c.1r.C1t'\'. expected to prove; and great service may more easily
the (vcculiar methods of financing a new secpnt_\' 1SSU€ 1. rendered to the strengthcning ol rc\alions bHetween
})'\v the Chicago.‘ .\ﬁlwaukee._and St paﬂ‘ Ra\\\\"‘\_\:, 3“‘\ n“. \\0\1 ‘nd\es a“d 0“‘5(.‘\QS \\‘KJ“ which so much
an attack ‘)_\' the State of Minnesota on a Great North- {uture interest may dcpcnd.
ern stock and bond issue. | \ »wn
Looking over the whole year it is quite clear that . g :
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the only thing that saved the market ffom @ srious'.  iC, o e mate IBtcresting 10 the
net decline was what is called the Harriman d}\:idend ng a {gn 10n l'? et ;w sstb ”'C. g,,E‘em o
declarations Had it not been for tb('m the rise of CIO\};\t“} '3}3 3‘1“ IOnC Boy as T4 . ; 'JU “ “i
:\ L i g et‘v cc“a‘“‘\, ha\vc C Ctl . withn cre )T.(’C.\\ eexks ag()_ 1€ g lf sSt1o )

ugust and September would prevty t¢ - raising the tracks inside the city and placing them

been less. And in connection with the general raising ' : 0o PIss
of dividends, though they were perhaps justified by under a SSWCW“Y constituted comtrol is just as import

\ d . ’q ant
increas t, ains that after makin wr . : :
creases in net, the fact sem X method and administration are reinforced by proposi-

them, the surplus profits left over are not anything |7 - - : , s P
like so large ag haSDbECH the case in all recent years. tions 10r easier QX“. from \t\t cy h\ the three rail-
It is 1)101:;;11: in many cases they were made \zmz('\\‘ iﬂf ways that now usec it. The Grand Trunk {ixropos‘es \to
T i i & eIy 10T irt Lake Ontario, and so minify, if not destroy, the
market effect. In the meantime €XPENSCs of opera ario, inity ! :
tions are heavily increased. By raisi?rg the dividends | pleasures obtainable from Kew Beach and Balmy
the railroad-financiers have pla'ved one of thei Beach, W““““Y the only tW.O "C‘:"‘"'CS left to the

v public of Toronto. The Canadian Northern proposed

ir strong
to run a line a very short distance from the shore.
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