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wcre tor shorter periods, and barely reached half the

s*ï œœms fis? » J^r5
nWLütîL LLrrCd to prîvent a recovery-among <lllake, has delivered himself with Characterise COUf-
C®n . -L, tve political unsettlement in Europe over age and optimism as to the future. He sa.v> 0,1 >
^enl- fan dilute between France and Germany, the depot has been destroyed ; the productivity of the 
^d the violent collapse of Kaffir shares in London. island remains, and it is only a question of adapting
and Xothln„ ot- moment happening iot a motuh. except the business machinery of the island to changed

Nl?‘IhLdenmv in monCY, a moderate rally was dit ions. The earthquake clause in the fire insurance 
Effected Then ensued the most important decline of policies issued by Canadian and British offices protects
?he year Call money, which rose to io per cent, on 2nd the companies from loss.
Aonl went up to 30 per cent, on the^th, causing several « ** **

, violent breaks, and on the 18th came the devastating Indeed, though the devastation is about as
San Francisco earthquake and fire, With its $250,000,- -t cotljcj ^ Kingston in magnitude, it IS very dll-
000 loss of property, sending prices on a tresh down- (<?rent in monetary effect irom that which accompanied
ward plunge. As May came on, this factor apparently thç {.ranc,3co disaster. Mr. Hemker Heaton says 
soent its force, and the market began to take heart that „g er cent 0f the houses are destroyed, but that
from the enormous imports of gold—nearly $55,000,* nine_tenths of them were practically unfit ior habita- 
ooo-iTom London, brought j^ut by the high New ^ an).way- Thc Governor describes the population
York money rates, and also ^^Edvance remittances on ag ljstJess u„der thc calamity. In these two reports he
account of losses by British fire companies on the the pessimism and optimism of the West Indian situa- 
Pacific Coast. The rise lasted a month, and before .t ^ NaUffe is pï0digal in Jamaica p things other
soent itself nearly all the previous decline was re- thjm carthquakes. The great prosperity of the days 
covered. , , .. ,rv before free trade in sugar had made the British market

During June was commenced that extraordinary independent 0$ ty,e West Indian article, has vanished.
campaign ot dividend increases by leading railroads. For s thc of thc distressed sugar planters has 
On V* June the "Panhandle” and the Pennsylvania istent]y raised. There have been changes,
Company raised their dividends l and 2 per centre- .q cultivation> such as in the extension oi banana 
snectively; Baltimore and Ohio followed on the aoth • Assistance of various sorts has been given
with l per cent, increased Notwithstanding these and ^ ^ JsIandSi and times have worn a more cheerful
others the reactionary tendency lasted till utt C aspcct, Qf recent years, 
ginning oi July when the market was taken m hand

bya most dkgractluitonV But where mne-tenths ot the houses were such as
hr' • rwL. PhMeWÎ were allowed to those Hcscrtocd Of Mr. ««.<>„, ,„d
failures in ^}c gdf dcnd increases were announced, peculiar stress, the population becomes listless, it IS 
m dTtï ™inL str*! waL thTdedarations hy Union Obvious, the conditions which have dvmvmshed 
D •? 73hern Pacffic-the former raising its prosperity are not altogether the result of outsider,
^t»1fiCtnnir\ the latter Starting out with a 5 per cent, mistakes, but have something to do with the adapta­
nte ^ These were so much beyond the expectations bility and courage of the people. The population

r . . tnrs t. t thcv stimulated a very violent nse predominantly negro, or of mixed blood. 7,,cT
1 rC«!wrmarkft whierSntinued till the middle to come to the West Indian Islands some ,m-
of slntembcr^and ^whicb is said to have been jre- poision from outside. It must COme from leSStïc^ïJw 4« mu «-U» « — sksreir jlt-

raised thpr rates ^ important decline at lhc situation which more trade with Canada may be

an attack hy the State ot Minnesota on a Great North- (uturc ,merest may depend.
cm stock and bond issue. , . . M ****** . . , .__

Looking over the whole year it ts quite clear utax T)]c problem of transportation which IS OCCUPY-
tW only thins ton savtd the maifctt (tom i ■ .u.ntion in Toronto « mote mwraunj to toe
net decline w« what ia called me H.m™.’ conntvv as a whole than « «. when me
declarations. Had it not been for tljem the rise Ot ^ith here three weeks ago. The question Ol
August and September would pretty ceTtamly havc ralsing the tracks insidc the city and placing them 
been less. And in connection with the general raising & sptciaUy constituted control is ,ust as ,
of dividends, though they were perhaps ^ ant as ever. The arguments in favor of a «m'yoi
increases in net. the fact remains that after WaSWXg and administration are reinforced hy pTOpCfti
them, the surplus profits left over arc not anything - ̂  ^ ^ txit iTOm lhe city by the three r*. -
likc SO large as has been the case m all recent years t[lat „ow usc it. The Grand Trunk proposes to
It is thought in many cases they were made krskJt/Lakc Ontario, and so minify, if not destTOy’. ihe
market effect. In the meantime expenses pleasures obtainable from Kew Beach and Balmy
tions are heavily increased. By «.sing thc 1,v,d^p Reach, practically the only two beaches left tothe

, the railroad-financiers have played one of tbetr strong . j;<; Toronttx The Canadian Northern proposed
cards. It will be interesting to observe, as 1<307 de PQ run a line a very short distance from the shore,
velops, how the same battle between prosperity and ^ ot Railways when the matter came uP
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