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EcllTeîÎnh"131^ °f thC inCreaSe °f the capitalization of the 
.1 Telephone Company from $19,000,000 to $50,000,000 sev-

tha Tuch '7 ° ' Parl,amenUry Committee considered
th-t such a large ratio of increase as $40.000,000 was alto-
«ether too much at one time and it was finally decided to 
ahow only $20,000,000 of an increase. A motion to the 
effect that stock would have to be sold at the prevailing 
market pr.ee was lost. With regard to the vexed question 
ct control by municipalities over their own streets and high­
ways, the Minister of Justice stated the idea of the Govern­
ment to be in favor of allowing all systems at present in 
existence, in so far as poles, lines and so forth are con­
cerned, to remain in force, but Hhat in the future, in the 
event of disagreement between municipalities and the com­
pany, the dispute shall be carried to the Railway Committee 
and decided by that body.
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1889, and manager for a numb 
Labrecque as president. Th» 
structed branch of directors- ire^ Mr. J. B. Lafleur, presi­
dent; Mr. Alphonse Champjjgné/iyice-president; Aid. Lari- 
viere, Mr. Fred. C. LarivieM, and Aid. Noe Lcclaire. Mr. 
J. Reid Hyde, of Messrs. Macintosh and Hyde, is to be 
ol the English-speaking diredfcors, Mr. Stewart probably an­
other, but the names of the! Others, have not yet been 
announced. It is stated that tjhe company’s business has 
expanded so largely throughout the sister provinces that it 
was considered good policyjt* ifivite four English-speaking 
gentlemen to join the directorate. __
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LIFE ASSURANCE MATTERS. —A new waterworks syatel js being established at In­

dian Head, Assa., the supply kjjng brought from the Swivel 
Hills. JThe Mutual Reserve Fund Life Insurance Company, of 

New York, has ceased taking new "business in Great Britain. 
A cable of Saturday last says that the head office of the 
company in London, and all the country agencies did 
open for business on Friday; but it will continue 
on the insurance it already has in force in England.

Ontario is not the only Province that boasts an insur­
ance commission. Manitoba has one too. According to a 
“Globe” special of Wednesday last, evidence was given 
before the Hail Insurance Commission of very shady tran­
sactions by some companies to secure business. The capital 
reserve had been misrepresented to farmers, and claims had 
been settled most unsatisfactorily to clients.

—A very rich find of $1 ver ore is reported on the 
“University” property, adjoint the Foster mine at Cobalt. 
Its average width is said to b : inches. There is the usual 
excitement in the immediate ntiightx>rhood and owners of 
adjacent claims are getting to| \iork energetically.
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works. Collections, too, appeatlj tjj be gpod. •It was decided, at the quinquennial meeting of the 

Standard Life Company, held in Edinburgh last month, to 
change the mortality tables, which have been in use for 
many years, to the more modern tables, founded upon the 
latest experience of mortality among lives assured in British 
offices and a lower rate of interest. And it was resolved 
that the profits which have accrued during the last' five 
years shall be applied to the change in thefe tables, and also 
that a certain amount should be employed for adjustment 

revaluation of assets. Therefore, thé customary bonus 
will not be paid. But as a proof of their confidence in the— 
future the directors announce an intermediate bonus of 1 

will be paid upon claims emerging by

It tiiq Winnipeg Electric 
Street Railway Company's newjpjunt fit Pinnawa Channel, 
Winnipeg River. The plant, wjhibh > situated about sixty 
miles from Winnipeg, is capable1, of developing 10,000 horse­
power, which will be used for sWjet railroad, lighting, and

ctpd that its inaugura- 
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on —Canadian Real Properties, 
which there, is a- good deal of £

incited, a company in 
(ifh capital interested,

and which owns about 7,000 acres! dt .land near Kamloops, 
B.C., is spending $150,000 in brinAnh the tract under irri­
gation and preparing it for settler:

per cent, per annum 
death or maturity between the 15th November, 1905, and 
next division, 1910. The Standard’s accumulated funds now 
amount to $55.500,000. The revenue for the year was report-
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FIRE INSURANCE MATTERS —The Board of Trade at Winghap^pnt., which has, we 

believe, been practically defunct for 
re-organized with officers as follows,:—President, Richard 
Clegg; vice-presidents, W. J. Greer. Abner Cosens; 
tary, Theo. Hall; treasurer, A. E. Smith. A committee has 
been appointed to revise the by-law s, and it is expected that 
within a few weeks the new board will be in good working

e years, has been
The Hartford Fire Insurance Company advises its 

agents by circular from Mr. Chase that the new capital 
stock of the company in its “entire amount has been taken 
at five hundred dollars per share. By this means, $750,000 
has been added to the capital and $3.000.000 to the surplus
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