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the excessive salary lists of the "Big Three,” as those
companies are called whose recent examination brings
them so much into the public eye. Some of the testi-
mony already given shows that important companies
are free from certain leaks that characterized the
New Yorkjthree; and we have heard during the
present week of several comparies who were asked
for subscriptions to political funds at election times
and absolutely refused them. It should also be borne
in mind that while policyholders are by these high-
handed excesses mulcted in the lessening of their
profits, they have no adequate reason to decry the
value of the principle of life assurance or to be ;;]n]nru-
hensive that their policies will not be paid at death.
Still these recent events in the life assurance
world suggest a condition of things in commercial
and financial circles of the United States that is not
pleasant to contemplate. Is there no reason to sup-
pose that in other directions than life assurance the
same nepotism, self-seeking, recklessness of expendi-
ture, may prevail? May we assume that the banking
world, the field of commerce and manufacture, are
clear of such blemishes? It would be too much to
expect. The love of money and the craze for money-
making are having a corrupting influence on American
life, and there is grave need for some corrective. We
have been struck by some recent words of the New
York Journal of Commerce on the subject of “Corpor-
ate Irresponsibility and Individual Honor.” Discuss-
ing the revelations now being made in life assurance
circles as indicating a readiness. to trifle with one of
the most sacred of trusts, that journal declares tha*
existing - statutes are “powerless to check the pursuit
of gain by methods equally at variance with law and

* * * PBut it has yet to be shown that,

morals.
under a vigorous and impartial administration of the
law as it stands some of the chief offenders in the mis-
application of life insurance funds cannot be sent to
iail.” But the statute law apart, and considering the
present situation from the point of view of high
morals, the Journal 'of Commerce reaches much the
same conclusion as the Outlook did the other day.
We quote the strong indictment of the former journal:

It has been convincingly shown that the chief officers
f three great companies had only the crudest, sense of busi-
ness honor; the most imperfect conception of elementary

1

rinciples of morality. Without any apparent sacrifice of

respect they were in the habit of doing things which,

1

sted by any conceivable ard of business ethics, were

grantly dishonest. It 1 deadening of the moral sense

ng men holding some of the most conspicuous and
ghly-paid positions in the country—men of otherwise reput-

e, respected and esteemed by their friends and
ghbors—that is the most discouraging revelation of all
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That the directors who did not direct
part of the responsibility for the misdeeds of the officers w
treated their trusts as a private snap 1s too bviou
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OVER-BUSY LEGISLATORS.

An American contributor sends us in the follow
ing extract from a Kansas statute, an example of
feather-headed folly being allowed to wear its cap and
bells in the very state-house where laws are made.
We give it as he has copied it from a recent law of
that state defining and governing automobiles:

Sectiom 1. That the term “automobile” and- “motor
vehicle” as used in this Act shall be construed to include all
types and grades of motor velicles propelled by electricity,
steam, gasoline, 6r other source of energy, commonly known
as automobiles, motor vehicles or horseless carriages, using
the public highways and not running on rails and tracks.

Nothiag in this section shall be construed as in any way
preventing, obstructing, impeding, embarrassing or in any
manner or form infringing upon the prerogative of any
political chauffeur to run an automobilious band-wagon at a
rate he sees fit compatible with the safety of the occupants
thereof; provided, however, that not less than ten nor more
than twenty ropes be allowed at all tinies to trail behind this
vehicle when in motion, in order to permit those who have
been so fortunate as to escape with their pélitical lives an
cpportunity to be dragged to death; and provided  furthers
that whenever a mangled and bleeding political corpse
implores for mercy, the driver of the vehicle shall in accord-
ance with the provisions-of this bill. “throw out the life-
line.”

In commenting upon this silly addendum to Sec-
tion 1 our correspondent says: “It seems almost in-
credible that any legislature in the world could be
found willing to permit such nonsense to appear upon
the statutes, but it is nevertheless true in this case.
The instance may serve to partly explain why the
laws, as well as those who make them, are held in
such contempt by many intelligent and respectable
people in this country.”

It staggers one a little to hear of respectable and
intelligent people in United States having a contempt
for the laws and the law-makers of their own country.
And yet it is undeniable that much of the recent law
making of that country, and of other countries, our

own included, has been of a character which does not
command respect. The truth is there is too much
law-making now-a-days, for not only is ;much of it
needless, but, as Herbert SpeEnce said, a great deal f

»
it consists of amending or ynmaking the laws ol pre-

vious legislatures. Bv each of the last two legisla
g

tures of' New York State #fore than seven hundred
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