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style it, occurred just as some very important Gov­
ernment loans were being launched at Berlin. Of 
course the loans failed—only a comparatively small 

Hanking, Insurance and finance ,>ro,x>rtion being taken by the public. Also Berlin
__ —. commenced to sell Canadian Pacific and American

stocks and to enquire for gold in London and New 
York. Hence the tendency towards hardness in 
money at those centres.
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for Germany, 
the Balkan peoples and Russia is considered, Ger­
many appears to l>e placed squarely in front of the 
great Slav tide which presses on Europe. Perhaps 
in the course of a few years her position in this 
regard will appeal quite strongly to the British people. 
After all. Great Britain has more in common with 
Germany than with Russia. And a considerable 
number of Britons have always l>cen restive under 
the Russian alliance. Considering all these things.

so highly improbable that
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151 it does not now appear 

Britain and Germany should become much more 
However, these considera- 

ln the meantime the

359
3b I friendly in a few years, 

lions arc of the future.
Kaiser’s sudden proposal that his people should 
surrender to the state for military purposes the 
twentieth part of their fortunes or property has 
upset the whole German nation and the rest of 
Kuroite as well.1 * * * *

In New York call loans arc 5 p.c.; sixty day loans, 
i, .kt cent. ; ninety days, 6 per cent, and six months, 
r.U to 6. The weekly exhibit of New York

not as bad as
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3tl3-38S hanks and trust companies 
expected. It has been anticipated that 
outflow would result in seriously cut 
the surplus reserves. The statement showed in 
the case of all members, loan contraction of $23,- 

cash loss of $4,370,000. As a result,
$684,000—10 $3,374.25°-

was
gold
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510,000 and a 
the surplus reserve

of the banks alone the loan contraction was 
while the cash loss was $5,(140,000.

THE GENERAL FINANCIAL SITUATION. rose
The acute financial stringency at Berlin caused 

bidder for Ixmdon's new
In case
hut $7,855,000 
Consequently the surplus declined $1,841,000, and 
-lands at $2.348.75°- There ” indicated m this 

the part of the hanks to

Germany to appear as a 
gold this week. The amount offered was $4,250,01x1, 
and most of it went to Germany. Bank rate in Ixm-

In the market call -tatement a movement on 
transfer loans to trust companies and other institu­
tions The New York money market has been 
affected this week by bids from German banks for 
loans. Representatives of the Berlin great banks 
openly bid <>/ per cent, for loans; and it is suspected 
that they in fact paid higher rates. Dispatches from 
the American centre state that the New N ork bankers 
were not very eager to supply money on those terms, 
as they considered it probable that the Ber m situa­
tion would develop in such manner as to force the

don is unchanged at 5 per cent.
... ey is 4/ to 4# ; short bills arc 5 to s% ; and three
months’ bills, 4H to 4 »5->6- At 1>aris bank ralc is 

At Berlin bank rate is 6

mon

4 and private rate 4. 
and private rate iJi. These quotations represent 
advances on last week’s figures in the cases of Ixm- 
don and Berlin. The rise in Iximlon, however, may 
lie taken as a reflection of the conditions in Berlin. 
At the German capital confidence was slowly but 
steadily reviving, as a result of the approaching close 
of the war in the Near East, when the Kaiser came 
forward with his startling announcement of a special 
levy of $250,000,000 to strengthen the army. 
“Imperial foolishness,” as the New York papers

German banks to offer higher rates.
* * * -

Further liquidation has been seen
This in the Wall
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