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COAL CO.-Continued

In The Financial Realm
Mr. G. 11. Gowan, win» tor ten years has been 

successfully connected with tlie Sun Life’s Me nt- 
rc.il stall, is heaving for Kdmonton, as manager of 
h' All>erta division of the ( redit Foncier. Mr. 

Gowan was connected with the latter
.wars ago in Toronto, and it is a strong 

tribute to his ability tli.it he has Ixxui chosen for 
>o important a |K>sition.

Office of the President. Whitehall Building,
NEW YORK. JAN 2'.». 19<»7.

Referring to your request for informitlon 
with reference to the property and earnings of this Coni* 
piny 1 ht • leave to state the Company controls by l aso 
tar a period *»f 999 years from September 1st, 19m;. lotï.ouu 
3< res nf m il land, Including the property of the w« II- 
knuwn and long established Pennaylvanin Coil and Cvk 
t*0 limb Creek Coal and Coke Co, Wt bsti-r Coal and 
Cuke Co and other subsidiary Companies.

Tin* workable, merchantable, bituminous coal underly­
ing these properties conservatively estimated by E. V 
B Invillivrs, H. M Chance and William (Jlvde Wilkins, 
well known geologists and Independent coal experts, 
amounts to between eight and nine hundred million tons 
,,f hiuh grade bituminous coal of the best st anting a -l 
(x,k ng quality These lands are so situated that the 
product commands the lowest freight rates to tidewater 
:owi x.'w England points.

(b ntleun n

company

1 hk Northern Bank is making application to 
Parliament to allow an increase of its capital stock 

by the issue of 40 
coo new «•hares of $100 each, said new shares to
lrolll $2,0(0,000 to $0,000,( IK)

lx* issued at such times and in such manner and 
proportion as the directors may determine, and 

provided in The Bank Act.
The Pennsylvania, Bveeh Creek and Eastern Coal Com­

al so 1 on trois a number of electric light and water . ! ■>

rompantes with valuable rights ami franehlsea. all the 
..,u k uf tl , IliHtvi rtmrat ami Southwestern Railroad anil 
a In rev majurity of the stork In the North River Coal anil 
Wharf Company, the latter company having valttahle 
Perks Iti New York Harbor, known as Port Liberty whlrh 
furnish exeellent facilities for its harbor ami steamship

A Professor in the Vniversity of Illinois, urges 
annual appropriation of 

$25000 lor the sup|x>rt of a department of finance, 
ci minerve and accounts, and that a further grant 
of $ Io.ovo yearly lie made for a night school 
tug instruction along the same lines.

A Branch of the Farmer s Bank of Canada 
w.ll Ik- opened in Belleville shortly. Premises 
have I teen leased, and Mr. \V. II. Thompson, 
agvr of the Belleville gas works, will resign that 
position and become manager of the local branch 
of the new bank.

that the State make an

:
This Company also owns about loop railroad cars. 937 

n.ke nv.'iis, a large number of dwellings, and has tblrt> - 
three shipping points for the coal originating at thirty- 
nine mining operations as well as a half Interest in two 
ether independent coal operations with machinery and all 
equipment in first-class condition.

It has an annual business of about I.OOn.ooo tons of coal, 
shipped over the New York Central. Pennsylvania. Phila­
delphia and Reading and Central Railroad of N--w Jersey 
Notwithstanding the fact that during the first six months 
this coin pa n> has been in operation the railroads have 
in-en uiuilde to move the tonnage originating at these pro­
perties and the ear supply has been ao inadequate as to 

falling off in the production of the collieries ot

5giv-
:

man-
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Vpause a
irarly 1 liirt> p r cent , the earnings for that period ( I Vb- 

stimatedi show a surplus over all Interest, rentals FoVR Branches in New (Ontario have recently 
b x n by the Sovereign Bank, namely,
Ilailcybury, New l.iske.ini, North Bay and Cal­
lander. Kite managers are Messrs. R. N Ilowden, 
\V. I Stephen, Go >rg<* W. McFarland and K VV. 
( .Linpp-n re>pci-lively.

ruary »
and other charges, including the interest on the bonds 
outstanding, equivalent to eight per cent upon the 

.••..unto capital stock herein attaching to the bonds ils a 
(Minus

The Peniiss ivania. Beech (’reek and Eastern Coal Co. 
his secured contracts for a very large amount of steam­
ship and general coal business for the ensuing year, 
proceeds from the sale of these bonds will be utilized for 
farther developments to provide tills tonnage.
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The Staff of the National Trust Company
at Toronto lias Im rearranged as follows : XV. 
I White, general manager ; W. K. Bundle, man­
ager Toronto Office ; R 11< >me Smith, assistant 
manager; J. C Breckenridge, secretary.

Yours sincerely.

JAMES KElttt. President(Signed) i;

1
«The Kuhscriptlon list will tie open at lu a. m on Monday. 

February LT.th, 1907. and closed at or before 3 p in the 
time di»y.

The Itiinds and Stock will be delivered by the under- 
nigned immediately upon payment In full therefor. N«‘g<>- 
Mable ret ipts bearing fi per cent. Interest upon face of 
Bunds subscribed will be issued for partial payments.

4j
An Imperial Decree issued last week at St. 

Petersburg, provides for the issue of $45,000,000 
in 4 p.c. State rentes to meet the famine relief ex 
[>onses and the urgent extraordinary expenditure, 
as shown in the budget statement

The Metropolitan Bank’s Guelph branch is 
now in charge of Mr. C. !.. Nelles, Mr. A I*.. Mel - 
lish, the former manager, being transferred to 
Petrol ta.
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THE MOLSONS BANK. Bankers,
MONTREAL
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or any of the Bank'* Branches in Canada

E. H GAY 5r CO., 157 St. James St.,
MONTREAL
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The Sovereign Bank has appointed Mr. G 

Murphy to lx* manager of its Stanstead Branch


