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to lH‘ set by thv available motive isiwer wlilvli theli.in«i. 1 «town, modifying thv «leeree. ho that thv dlvl«l«-iul 
pm Id hr paid. It vaine an a wry happy surprise to wlilvli 
thv iinrkvt promptly reH|MHnlv<t by a rise of from onv to 
5 |M 1 , « nt., although toward* thv latter part of thv day it 
Ml „(T a little from thv hlglu^L 
fnim<«-| for thv Northern Securities* Company havv also 

hi,., 1 tuvlr np|H‘hl I11 thin vaav and vlalin aoniv thirty-four 
n,iintn <»f error In the vn»v. I'ndvr thv moat favonniblv 
clrvimiMiinees this cam» vannot come up for argument 
lM>r««r« next Novell!lier, ho that from this time onward it 
nhouM have little, if any. In II neuve u|nui thv market. It 
In quite likely* however, that an Investigation may In* ninth- 
rrgurdmg some of thv voal roads, and we are not sure but 
that it will In* welcomed by thv officials of some of thv 
road-, as it will give them an opportunity to get certain 
matters lief ore thv public, which they have not hitherto 
Ims'Ii able to bring out. This Is more especially the vase, 
as then- Is already a disagreement betweeu thv operat »rs 
and thv men over the construction of some clauses of the

s veins
roads possess. In this connection the rc|s»rt of the Amer­
ican locomotive Company possesses speelal Interest.
This shows that the earnings for nine months were $2:1.- 
85lt,»45. an increase of fl.S0H.0n7 over the same |ierlod 
last year. The output shows an Increase of Itô iter cent, 
si lire die organization of the Company, and that since 
June 1, 1801. more than fJ.oiio.um has been ex|N*nded in 
the emdion of new buildings, and the purchase of new 
t«sds and equipment. and the works are to be still further 
enlarged.

or equal Interest Is the report Just given out of the 
Pressed Steel Car Company for the quarter ending March 
ai. in this, the net earnings Increased $11.21*2. the sur­
plus Increased f45,:i7n. while the lived charges decreased 
$11,1101. The corresponding quarters of last year showed 
unusually heavy revenues, that tills quarter should show 
an increase upon that shows a remarkable condition of
a (Tail's.

Gradually, the iiesslmlstlc Ideas so prevalent of late In 
and around Wall Street, are giving place to a more cheer­
ful sentiment, as people more fully realize that In most 
cases there are good values behind securities, and that 
prices are not too high; but iiardly any one e*|»ecta any 
very extended bull movement, but all agree that there 
will be a good trailing market.

on account of the ceremonies of the opening of the New 
Vork Stock Kxchange, there has liven no market here to­
day.

finding* of the late commission. After the first of May. 
however, the labour troubles should show signs of quiet­
ing down. The threatened strike on the Klevated System 
has liven averted, and the matters adjusted, and It Is more 
than probable ttint some other disagreements In labour 
circles will Is* similarly disused of.

Iievelopmeuts In the Metropolitan Street Hallway mat­
ter have been highly sensational, and not by any mean* 
calculated to reassure Investors. It would seem, how 
ever, as If alsiut all the bad news which could he told 
Hls.iit it had come out, and. consequently, the stock should 
not show much If any further decline, as a guaranteed 7 
per vent, stock it now return* «ilsuit 5,.*t0 |>er cent. It Is a 
property with tremendous earning capacity which Is stni 
grow lug, and likely to continue to Increase for some time
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Master comes and finds the markets generally better 

although in no very pronounced degree 
time the current events on the continent are by no means 
reassuring to the Investor, Serious disturbance* In the 
Ba.kan Peninsula, revolution In Morocco, a national strike 
in itoltnnd. riots In Spain, labour tmublw in Italy, are 
amongst the hading contemporary events.

StUl tlm best I» hoped for. At home the pressure of rev­
enue collection Is over. National Indite Interest has lieen 
paid, Consols arc on the rise a I last, the I .«union County 
Council has made a huge siivcess of Its last loan. Lord 
Minto has been speaking most h«>|M*f'ully and entlmslastl- 
cally al Johannesburg, on the future of Smith Afrleu. and 
we are all dl»|sised to welcome the Tm ns van I loan when 
It come*.

There seems every disposition to run riot with new reef 
discover lee in the Tnuwvanl. Hally, there are rabies ol 
an optimistic nature detailing fresh finds, and an enor­
mous number of new milling companies registered either 
In Ixrndon or Johnnueshurg have com# Into living 
most of these scarcely any information Is to I** obtained, 
and they may generally tie descrilM*! us wild-cat* of the 
worst description ttouicd only for offloading worthies* 
shares directly the busy ttinea come,

to «•01111-. and of itself, without the Interurbain guarantee, 
it should In* aide to earn the dividends which it Is 
paying If the charges which have been brought against 
this Company arc false. It is due to the public al large. 
1,11,1 especially the Investing public, that the parties 
making them should be severely «leait with.

Ifat«*s f«,r money, as it was expected, would be the 
alN»ut this time, are temllng downward, owing to the ro- 
lurn flow of eiirreney from the West, and the heavy 
lN,n movement of «vivais ami uianufaetiired goods 
rtn*|.r way. The sharp devllue In the prh-e of wheat 
w 1,11,11 ,llv l»o*t few days has etlmulated the foreign de­
mand. an«| this staple Is now going out fr«*ely.

Report* fr«qn all quarters are to the efTe<*t that the e«m- 
Uiti«»ii of the winter wheat crop is excellent and that It 
has made spleudid progress since the first of the mouth.

Tin* Government nqsirt shows that the 
dllh.n of ihe

At the same

average <-«m
erop 011 April 10 was 87..‘t |N*r rent., as 

against 7X7 p«*r cent. f«»r llitrj; 81.7 |M*r cent. f«ir llioi. and 
s* 1 l'**r the average for the ten years previous. It
l* , Mll"iHcd that the wheat crop of I80S2 was 7 50,‘2118,57.1 
bnsiuls. „f which It is claimed 155,000.000 bushels 
»«ut abroad. This pnslmvd sufficient exchange 
long way towards paying for the
vu|l"‘ iuto the country. Report* as to corn oats ami 
spring wheat, are also encouraging.

in pretty much all sections seeding is well under 
w,*h « miislderablv lucrease In 
dicalHtns a re that unless

About

Imports, which lum-
A clasH of share which l* mining Into particular request 

on the Ismdon Stock Mxchange at the present tlpic, to 
Judge by the slow but permum-nt increase in market 
values, I* that compr*lng the electric lighting. Izwiking 
over any number of balance nheets and general accounts 
one finds a careful avoidance of over capitalisation, exces­
sive expenditure, unduly high dividend*, and other com­
mon evil* belonging to many Hpeclmen* of Joint *tock 
finance With steady dividend* increasing amount* are 
put to depreciation account* in the uinitial balance sheet* 

The tendency to rivdi up electric lighting .share quota­
tions, which tmuilfewted Itself In the early day* of the 
industry, was happily checked.

way
acreage. *.» that the in 

some iinfors«*eii disaster should 
11,11,1 ,,H‘ vn,l>* should, at least, equal those of 180*2. In 
Li< t the general outlook throughout the country Is stated 
•*y eu.-ii men as .1. 1». Morgan. George Gould and MambaII 
Fteld. whoae Information is from the 
b» he iimnt excellent.

Very ls*st sources,

Notwithstanding the large Increase in u|M*ruting ex-
In-h-.-h. returns of net earning* continue to show tnereas***. 

are very good; In fuel, the limit of Uuelnea* no»


