
............ 11 1 7— ------------------------- -—

INSURANCE * FINANCE CHRONICLE.111K4 August 16, 1901

INDUSTRIAL LITE ASSURANCE. tori' ; the collection of premiums at the house of the 
assutvd ; the making the unit of premium a fixed 
sum— so many cents per week, or a multiple thereof, 
u Inch unit regulates the amount of the assurance; 
the inclusion of other members of the assured’i 
family ; ami the ilis|tcnsiug with a medical examin­
ation. though retaining the right to have one made 
limier certain circumstances. The principal English 
company doing this business combines with it old 
age endowments, deferred annuities, joint life in-ur 
mice-, whole life insurances at rates front id. a week 
upwards, it- average per policy being about $50. 
'I livre being no medical examination, it is usual in 
have the benefits graded during first year, so that if 
death occurs during first six months the amount val­
able is one-fourth, and if in next six months one half 
the amount of the fxilicy. In ( ireat Britain and Atts- 
11 alia the full amount ir paid, whenever death occurs, 
il it was accidental. The British Hoard of Trade re­
turn- give the following statistics of industrial life 
companies :—

ITS EXTENT IN Till. KM n III. ANII I NU I II STATES.

The term " Industrial l.ife Assurance” is some­
what lacking as a clear definition of the business to 
which it icf rs. Seveial of ti e Canadian Companies 
that trail-act this class of life insurance av id this am­
biguity In using the title-. “Provident." "Thrift, 
or “ Monthly.” What these terms mean i- life assur­
ance sj ecialh adapted to the circumstances of the 
attirail or lalmiiug clas-e*. or those in a -imilar rank 
of file Industrial lift a--iuaticv could he applied 01 
the great I ulk of the business of life as-iirance ill 
< anada. h,t all ( anadians belong to the imlti-trial or 
industrious class, 
gained a foothold, and. like main other words, has 
establish'd a claim to iccognition by its utility, re­
gardless of a philological defect, 
assurance i-. no doubt, a form of " ddirift, ' as the Sun 
Life of 1 anada -tiles it. It is also " Provident,” a- 
designated In the North American The origin of 
this form of business i- in doubt. There are traces 
of n in pagan times, and some features of the meili 
anal Guild were akin to the objects of an industrial 
assurance society, 
known 1- that a society specifically intended to carry 
on life assurance for the working classes was organ­
ized in England half-a-c. ntury ago. No iloulit the 
enterpri-e was suggested by the Burial ami Sick 
Benefit l lulls, thv wrecks of which by thousands 
strew the paths of the last century. A British Act 
ol Parliament passed in Augu-t, iKijii. defines an in­
dustrial assurance company as ;—

“ Such a l«"li of 1 >et-mis, whether cor;Strate or in- 
corjsirate granting assurances on any one liK- for a 
h — -uni than £20. as receives contributions or pre- 
miums by means of collectors at a greater distanc.* 
than ten mile- fiom the regi-teivd office or principal 
place of business of the company. and at less |teriodi- 
cal intervals than two months."

Mr Vrtbttr B. Kedy, < ietn ral Secretary of the < iti 
zen-' Lite l oni|tanv, of Melbouiiie, whose paper on 
thi- subject we shall freely use in the following re­
marks, defines this bu-incss as :—

“A si stem under which the working classes can 
purchase a- much assurance as ihct a tv able to buy, 
no inattei bow -mall the amount, provides the mach­
iner! when and where to collect the jiremittms. and 
insure, the iillni di.ite paunviit of the benefit 
a-siirance covering all healthy human lives between 
the age- of om next birthday ami seventy inclusive, 
i- applicable alike to both « xe- and admits of 
tnitint a- small a- id. per week."

This definition i- tin particular and als > too diffuse 
for general u-e It include- child insurance a feature 
oj indu-trial, which is far front lieing a universal 
ill-tom. and it fixe- a minimum which is not gener­
ally recognized. Hie e-senlial differentia of iivHrs- 
trial life assurance business are, the payment of pre­
miums at short intervals weekly, mont hi i or qttar-

I lie title, though vague, has

Industrial life

INDUSTRIAL LIFE ASSURANCE IN GREAT IIRITAIN.

No. if Insurance
Vumpsnies. Policies in force.

18,663,846 $905,677,600 
17.857,1:14 863,247,260
14,990,661 720,712,600
9,679,926 454,916,800

Idle gradual increase in the average amount of the 
policies is very marked, and the enormous amount of 
industrial assurances in Great Britain speaks well fur 
the thrift of the working classes, In the United 
States the industrial business has made great strides 
since introduced from England twenty-three years 
ago, as thv following shows :—

INDUSTRIAL LIFE ASSURANCE IN THE UNITED 
STATES.

Ykah, No. of No. of Average
Companies. Policies. In force. Policy.

10,046,94T $1.192,750,600 $118.6(1
7,375,688 
4,302,427 

2 500

'Idle larger average of American industrial poli­
cies $48.55 compared with $118.60—and the enor­
mous extent of the business in the States prove that 
the soil i- favourable for the business, and the com­
panies conducting it arc |x>ptilar.

Ytia. No. of
A mon 111 

46.65 
48.35 
48.00 
46.00

W hat is, however, ikefinitcly
1900 lo
1699 10
1695 7
1891 8

1399.......... 14
1-95 II 686,485,000 120.011

480,060,700 112.90
143,340 97.00

1691 9
1676........... I
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It is
INDUSTRIAL LIEE ASSURANCE IN CANADA.

In Canada the figures for 1898 and 1899 were :—
Ytia. _ No. of No. ol

Companie». Policies. In force.
144,601 $16.381,628
127,286 14,480,637

a tire
A1erace 
Policy. 
$11.1.2 

113.8

The latest available returns of industrial life assur­
ance as given in the pa|>er read by Ecdy before tin 
Institute of Victoria. Melbourne, with Canada added, 
and the averages calculated, give the following 
totals :—
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1-99 4

I

i
!

u
____ _


