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INDUSTRIAL LIFE ASSURANCE.

ITS EXTENT IN THE
I'he Life
what lacking as a clear definition of the business to
which it refers,

EMPIRE AND UNITED STATES,

term * Industrial \sstrance T is some-
Several of the Canadian Companies
that transact this class of hic insurance avoid this am
¢ titles, " Provident,” ™ Thrift,”

What these terms mean is life assur-

biguity by using tl
or * Monthiy,”

ance specially adapted 1o the circumstances of the

artizan or laboring classes, or those in a similar rank
ot lile

the great tulk of the

Industrial life assurance conld be applied o

business of life assurance in
Canada, for all Canadians belong to the industrial or
class I he

mdustrious has

gained a foothold, and, like many other words, has

title, though vague
established a claim to recognition by its utility, re
Industrial life
no doubt, a form of * Thrift,” as the Sun
mada stvles it
North Amernican
of business 1s in douln

gardless of a philological defect.
assurance
Life of ¢ It is also * Provident,” as
designated by the The origin of
this form I'here are traces
of it in pagan tmes. and some features of the medi
aeval Guild were akin to the objects of an industrial

What s,

known 1s that a society specifically intended to carry

assurance  society however, definitely
on hfe assurance for the working classes was organ-
No doubt the
suggested by the Burial and Sick
Benefit Clubs, the wrecks of which by thousands
strew the paths of the last century. A DBritish Act
ol Parliament passed in August, 1890, defines an in-
dustrial assurance company as :

ized m England half-a-cemtury ago.
cnterprise was

“Such a body of persons, whether corporate or in
corporate. granting assurances on any one life for a
less sum than £20, as receives contributions or pre-
miums by means of collectors at a greater distanc?
than ten miles from the registered office or principal
place of husiness of the company, and at less periodi-
cal intervals than two months”

Mro Arthur B Eedy, General Secretary of the Citi
sens’ Lilv Company, of Melboume, whose paper on
this subject we shall freely use in the following re
marks, defines this business as ;

A svstem under which the working classes can
purchase as moch assurance as they are able to buy,
no matter how small the amount, provides the mach
mery when and where to collect the premiums, and
insures the immediate payvorent of the benefit. Tt is
assurance covering all healthy human lives hetween
the ages of one next birthday and seventy inclusive,
1= applicablc alike to hoth s=xes. and admits of a pre-
mium as small as 1d. per week.”

This definition is too particular and alss too diffuse
for general use. It includes child insurance a feature
ol industrial, which is far from being a universal
custom, and it fixes a minimum which is not gener-
ally recogniacd. The essential differentia of indus-
trial life assurance business are, the pavment of pre-
miums at short intervals, weekly, monthly or quar-
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terly; the collection of premiums at the house of the
assured 5 the making the unit of premium a fixed
sum—so many cents per week, or a multiple thereof,
vhich unit regulates the amount of the assurance;
the inclusion of other members of the assured's
family; and the dispensing with a medical examin.
ation, though retaining the right to have one made
under certain circumstances.  The principal English
company doing this business combines with it o]
age endowments, deferred annuities, joint life inwur
ances, whole life insurances at rates from 1d, a week
upwards, its average per policy being ahout $30
Fhere being no medical examination, it is usual 1
have the benefits graded during first year, so that if
death occurs during first six months the amount jay
able is one-fourth, and if in next six months one-half
the amount of the policy.  In Great Britain and \us-
tralia the full amount is paid, whenever death occurs
it it was accidental,  The British Board of Trade re-
turns give the following statistics of industrial life
companies i—

INDUSTRIAL

LIFE ASSURANCE IN GREAT BRITAIN,
Yean, No. of No. «f  Insurance Average
Companies.  Policies  in force, Amount
190000000 10 15,653,846 $905,677,600 48,55
10 17,857,134 863,247,280 48.35
7 14,990,681 720,712,800 48.00
8 9,879,928 454,918,800 46.00

The gradual increase in the average amount of the
policies is very marked, and the enormous amount of
industrial assurances in Great Britain speaks well for
the thrift of the working classes. In the United
States the industrial business has made great strides
since introduced from England twenty-three years
ago, as the following shows —

INDUSTRIAL LIFE ASSURANCE IN THE UNITED

STATES.
Yean, No. of No. of Average
Companies.  Policies, In force. Policy.
1399...... 1 10,048,943 $1,192,750,600 $118.60
11 7,375,688 SH6, 485,000 120.00
9 4,302,427 456,060,700 112,90
1 2 500 143,240 97.00

The larger average of American industrial poli-
cies—$48.55 compared with $118.60—and the enor-
mous extent of the business in the States prove that
the soil is favourable for the business, and the com-
panies conducting it are popular,

INDUSTRIAL LIFE ASSURANCE IN CANADA,
In Canada the figures for 1898 and 1899 were :—

Year. No. of No. of Average
Companies.  Policies. In force, Policy.

144,601 $16.381,528 $113.2

N 120,286 14,480,637 113.8

" The latest available returns of industrial life assur-
ance as given in the paper read by Eedy before the
Institute of Victoria, Melbourne, with Canada added,
and the averages calculated, give the following
totals :—




