
Annual Shipments of Iron Ore from Wabana Mln«8, Newfoundland.
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IRON ORE PRICES.

The prices of Canadian iron ores are naturally based on prices

current in the United S.ates. "Lake Ores," that is, those originating in

what is generally known as the Lake Superior iron region, and which

contributes about 80 per cent of the iron and steel requirements of the

United States are quoted per gross ton delivered at Lake Eric ports. Ore

prices and freights are usually fixed at the beginning of each season, and the

price of any individual ore then depends on its variation from the standard

in iron and phosphorus content, etc.

The urgent demand for iron ore by United States blast furnaces during

the later months of 1915 resulted in general buying for 1916 delivery early

in December and the fixing of prices for 1916 at 70 cents in advance of the

1914 and 1915 quotations. An increase in Lake ore shipments of 4 1 per cent

in 1916 over 1915 almost nmpletely exhausted stocks at the end of the

year and the buying season for 1917 started on November 22, 1916, when

prices were fixed for 19' 7 at S1.50 in advance of 19K luotations. This

advance includes an increase in Lake freights of 50 ce. per ton from the

head of the lakes, or double the rates in force during 19i .

.

Bessemer ores are quoted on the basis of 55 per cent iron natural and

0-045 per cent phosphorus dried at 212° F. The base for Non-Bessemer

ores is 51 -5 per cent iron natural.

Iron ore prices per gross ton during the past four years have been as

follows:

—


