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MARKETS HAVE HAD QUITE A REACTION.

HILE it may be another case of “I told you so” after the thing has
happened, it may be allowed us to draw attention to the fact that
only two weeks ago we pointed out to our readers the high point at

: which the stocks on the Montreal and Toronto Exchanges were
selling and expressing the opinion that the high level had pretty nearly been
reached. Since that time the markets generally have reacted on an average of
from eight to ten points,

he lower prices that now prevail are a result of the technical position of
the market, the many pools that were operating having been closed out. With
these out of the way there was not any longer the same incentive for brokers
to boost prices and when it was noticed that stocks were standing still quite
a few holders decided to get out even though it should be necessary to offer
their stock down in order to sell it. With a new crowd of traders coming
position should be much stronger for
some little time to come.

. * * *

PET SCHEMES OF LEADING CAPITALISTS.

WHILE the leading Canadian capitalists, when they have any big scheme

on, like to secure the assistance of the Canadian public by getting them

to take stock in their concerns, they also usually have some “pet concerns”

at are such big money-makers that they never let the public have a chance

O getting in on the stock. They rather make the corporation a close one and
0 not even list the stock on the exchanges.

One such institution down in Montreal is the Dominion Bridge Company,
the €normous plant of which is situated a few miles out of the city at Lachine.
Mr. R. B Angus, Mr. James Ross and a few other interests who induced so
many of the Canadian people to invest quite a little of their money in the
~Ominion Iron and Steel and Dominion Coal Companies, have always held
. iyery tightly to their stocks in the Dominion Bridge and there is always
N understanding that if any of the few shareholders might like to sell out,
th?t they will first offer their stock to the other shareholders. The reason of
this may easily be imagined when it is known that dividends at the rate of
from twenty to twenty-five per cent. are usually paid by the company. Other
concerns that enter the same class are the Canada Sugar Refinery and the
awrence Sugar Refinery. Although the number of shareholders in the
latter concern is very limited, very few of them have the slightest idea of
¢ Showing the company makes because it does not issue any printed report
and at the annual meeting the general manager reads over the report so
duickly and in such a low voice that it is absolutely impossible to take down,
€Ven on your cuff, enough figures to enable you to form an idea of just how
the concern is getting along. The shareholders need not worry very much,
OWever, hecause for some years past they have, on an average, received
twenty-five per cent. per annum in dividends and bonuses.

* * *

HOW FINANCIAL “NEWS® IS GATHERED.

PERHAPS no department of the daily press has shown such marked
development during the past few years as the financial news department
and.the question is so often asked, “How do you get so many financial
forieg v Where a few years ago the papers even in the bigger cities were
Content tq publish the daily stock exchange sales and quotations, whole pages
rle Now daily given up to financial news and gossip pertaining to various
S€curitieg and companies. £ .
he first answer to the question, “How do you get so much financial
News »” that would be made by the financial editors of the bigger dailies would
ely be, “From the other fellow.” That is, from the fellow who is not
Partlcularly interested in some deal that is being arranged and is therefqre
1L 50 keen to have the facts kept quiet till the whole thing has been arranged.
O instance, in most deals it will be found that at least a few brokers have
“Cn taken in with a view of attending to the market end of the deal after it
28 been arranged. The latter generally discuss the deal “in private” and
quite confidentially” with other brokers and it is usually not long hefore
one of the latter will be chatting with one of the financial editors and w1‘11
aVe mentioned to him that such and such a deal is being arranged and if
¢ Were to see so and so he would likely give him all the facts.
lea - 1€ case of the other fellow is also particularly true in the case of the
eadl.ng banks. While bank managers and officials are not very much disposed
00 discuss the affairs of their own institutiqn, they are 'usually, in the course
in,c.on‘{ersation, quite willing to tell you quite a few things about some other
in5t1t11t1on. This applies to proposals to increase capital, plans for new build-
88, changes among leading officials, etc. J
€0, as a rule, the big capitalists, almost without exception, are very
PProachable, When a financial editor gains their friendship and confidence
toey Mmay be relied on to tell him when there is anything “doing” and in order
th.l)l'event the news from leaking out they will .generally tell him the whole
5 g and have him promise not to use it until th.e whole thing I}as been
af"anged_ Usually brokers who are directors of different corporations are
dWays good friends of the financial news men. They always know a _goqd
Oeal about the corporations and when they want anything made public in
rder to help the market operations in the stock of the corporation they ‘alway_s:
tllow Where to find the financial editors and have them handle the “news”
2 b,eSt advantage. As a rule the leading capitalists have a very keen appre-
.{a.lon of what is “live news” and a striking instance of this was given by
& director of the Merchants Bank whom I met by chance one day just after
ove Meeting of the Board of Directors. In passing he casually remarke,(} Go
_Oer and ask Mr. Hebden if he has been appointed general manager.” Of
tout‘ilse when [ thought over his remark t.herc. was not any need of going over
qui € bank to see Mr. Hebden, the intlmathn the director had given being
uite sufficient to make it clear that the appointment had meen made.
ang N an active market there is always lots of news because every broker
ho trader along the “Street” has some news or gossip. When the market,
if ‘:’ever, becomes dull, there is always a great scarcity because brokers even
ma €y have favourable reports do not want them to get out because the
tket will not show its appreciation of them. :
ing 1 no other department has a man to be so careful in ha:}‘dlmg”advar}ce
OTmation because many a good deal has been spoiled by the “news” getting
a little too soon. COUPON.
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SELECTING
INVESTMENTS

Every person with surplus
money available for Invest-
ment needs to exercise care
when making selections suit-
able to his individual needs.

pELkﬂTT
PELLATT

(Members Toronto Stock Exchange)
401 Traders Bank Building, Toronto

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
..ON COMMISSION...

We mail monthly a list of
Bonds and Stocks yielding
from 4 to 6 per cent. from
which choice can be made.

- A copy will be sent regularly
upon request.

. E. AMES & CO. Limited
TORONTO - CANADA

q Private wire connections with
W. H. GOADBY & CO., Members
New York Stock Exchange.

National Trust Company

18-22 King Street East, Toronto, “M!TED

CAPITAL, PAID UP - - « $1,000,000.00

RESERVE =« =« « o =« = = 5850,000.00

BOARD OF DIRECTORS.
President—J. W. Flavelle. Vice-Presidemts—Z. A. Lash,

K.C.; E. R. Wood and W. T. White.
Hon. Mr, Justice Britton Hon. Geo. A. Cox Geo. H. Watson, K. O
Chgtar D. uhtimasey KElias Rogers Robt. Kilgour
Cawthra Mulock Jas. Crathern, Montreal H. S. Holt, Montreal
H. M. Molson, Montreal Alex. Bruce, K. C. E. W. Cox
H. H. Fudger H. B. Walker. Montreal  A. K Kemp
William Mackenzie Alex. Laird J. H. Plummer

“The Woman in the Case”

Che Merchants’ Bank

of Canada

May be one’s own mother, wife or daugh-
ter, any one of whom may need the
protection which life insurance in

President, SIR H. MONTAGU ALLAN
Vice-President, JONATHAN HODGSON, EsQ.
General Manager, E. F! HEBDEN

Pald-up Capital, - $6,000,000
Reserve Fund and
Undivided Profits, - 4,400,000

Deposits. (March 31) - 39,915,055
Assets, 5 - 55,460,251

126 Branches in Canada

General Banking Business transacted

SAVINGS DEPARTMENT at all Branches.
Deposits of $1.00 and upwards received and
interest allowed at best current rates,

TORONTO OFFICES:

13 Wellington St. West 1400 Queen St. West
Parliament and Gerrard Sts.  (Parkdale)

Lorsc

gives, and it is, therefore, the duty, and
should be the pleasure of

“The Man in the Case”

to whom she has a right to look for pro-
tection, to insure his life while yet in good
health for her benefit when his strong
arm and active brain shall have been
stilled in death.

Members Standard Stock
and Mining Exchange.

a mey 36 Toronto Street WATERLOO - - ONTARIO
LIMITED TORONTO

invested in Debentures of Canadian Loan
$71!114,368'27 Corporations in 1907 represents an abso-
lutely safe and popular form of investment. The Association issues
Debentures in sums of $100 and upwards, for a term of from one
to five years, with interest coupons attached thereto, payable half

yearly, at the rate of 41/ 7, to 439, according to term.

Write for further particulars and 16th Annual Report.

THE PEOPLES BUILDING & LOAN ASSOCIATION

THE PEOPLES BUILDING . LONDON, ONTARIO

YOUR VACATION

will not be complete without the Courier. Kindly send
us your change of address before going away and give
old as well as new address.
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IN ANSWERING THESE ADVERTISEMENTS PLEASE MENTION THE “CANADIAN COURIER.”



