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Rodolphe Forger

Member Montreal Stock Exchange

$3 Notre Dame St., Montreal

Carefully edited studies
of leading Canadian
securities mailed on
application. Facts and
figures compiled by
experts. &« &« @ e

e Paris Office

60 Rue De Provence

WANTED

A gentleman of good
address to sell Stock and
Debentures in Ontario of
a well established and
prosperous Loan Com-
pany

Address communications to

“ Investments”

The Canadian Courier,
TORONTO, ONT.

McQuaig Bros. § €0.

MEMBERS MONTREAL STOCK EXCHANGE

Studies of leading
corporations pub-
lished weekly in
circular form.
General market
review also given.

COPY MAILED ON APPLICATION

157 St. James St. - Montreal

PELLATT Members

Toronto

Q Stock
PELLATT Zxchanée

401 TRADERS BANK BUILDING
TORONTO

BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

( Private wire connections with
W. H. GOADBY & CO., Members
New Vork Stock Exchange.

MONEY AND MAGNATES

New Industries Coming to the Fore Very Rapidly In Canada.
I : VERY once and a while some new industry jumps ahead and indicates

the phenomenal progress it has made in Canada. It seems only the

other day when the pulp industry of the country was on anything

but a satisfactory basis, and the investors who had placed their money
into it, were having a good deal of worry as to the probable outcome of their
investment.

The shareholders of the Laurentide
Paper Co., which has large mills down at
Grand Mere, on the St. Maurice River,
were just in such a class, and it was very
unwelcome news when they found out
that after two or three years’ efforts try-
ing to get the plant going on a satisfac-
tory basis, that experts who were brought
in to study the situation, reported that it
would be necessary to throw out most of
the machinery that had been installed.
Such an action, of course, would simply
mean a loss to the company of something
like a quarter-million dollars, in addition
to the fact that the company would have
to start all over again, and have nothing
to show but experience for its first three
years of operation.

Think of it, this company last year
earned 23.20 per cent. on the common
stock, compared with 12.49 per cent. in
1909, and 9.02 per cent. in 1908. The
profits for last year showed the phe-
nomenal increase of 82 per cent. over the
previous year, having amounted to $516,-
304, as compared with $283,892 for
year ending June 3oth, 1909. Such
earnings rather indicate that there will
be some nice distribution of profits in
store for the shareholders, and indicate that those who have been identified
with the company since its inception, are now sure of making very big money.

Sir Thomas Shaughnessy,

President Canadian Pacific Railway.

* * #

Actions of Big Men of the Country Indicate They Are Satisfied with
Outlook of Canada.

T certainly looks as though the big men of Canada were thoroughly satis-
fied with the general outlook in this country.

This is all the more encouraging because less than six weeks ago the
policy adopted by most of the banks of the country with regard to general
business seemed to indicate that they were harbouring their resources with a
view of getting ready for some set-back that was likely to come in Canada
owing to the somewhat unsatisfactory condition of general affairs in the
United States.

No matter how favourable conditions might be in this country it was felt
they were bound to be affected by any set-back in general trade conditions
in the United States because so many different lines of manufacture could be
dumped into this country, making it impossible for Canadian manufacturers
to maintain the outputs they have been showing from their factories for
some months past.

Fortunately, just at a time when opinion was very mixed in Canada as
to what the general prospects were for next fall and winter there have been
developments that go a long way towards showing that the men who are i
the best position to size up the Canadian situation have shown by their actionsg
that they are entirely satisfied and that commitments might be made at the
present time which would be warranted by the larger volume of business
that will be done in Canada for the next year or two at least.

The actions that have had such an important bearing on the Canadian
situation have been those of the directors of three of the larger banks, viz,
the Royal Bank of (Canada, the Canadian Bank of Commerce, and the Mer
chants” Bank of Canada, in increasing their rates of dividends, evidentl:
satisfied that the profits that would be possible through the larger amount of
current business that they would be doing would amply justify such increascs

Then came the most important announcement of all, and it was all the
more pleasing because there were not very many who lonk'cd' for it.:ll the
present time. This was the action of the C. P. R. directors in increasing the
dividend rate on the common stock from a 7 per cent. to an 8 per cent. basis.
The increase, too, was made in the regular dividend rather than in the bonus
being paid from the profits from the land sales, which was perhaps especially
significant because it meant that for all time the directors felt the company
would undoubtedly be able to maintain it. Somehow C. P. R. always has

‘the knack of doing things when most other railroads in the world would not
think of taking similar action. In the present instance the increased dividend
came when there was a general feeling throughout the United States that
some of even the principal railroads in that country might be forced to reduce
their present rate of dividend owing to the high operating costs they have
had to contend against all the time. Another occasion on which C. P. R,
usually anticipates other railways is when it makes its issues of stock. In
this connection the big Canadian railroad seems to derive great benefit from
the very close connection it has with the London financial situation through
Lord Strathcona who has been a director of C. P. R. ever since its inception.
Through this connection it looks as though the Canadian road were able to
find out when the tide was turning, and makes its issues of stock before
almost any other railroad is in the field with them. This has undoubtedly

been one of the reasons why their issues have been so very readily taken up

by their own shareholders. COUPON.

INVESTORS WHO
DISCRIMINATE

Canadian Banks, Insurance, Trust and
Loan Companies have many millions in-
vested in Municipal and Corporation
Bonds. They buy them for the safety of
principai they afford, for the interest re-
turn they give and because they are

readily convertible into cash.

Private investors may secure the same
bonds and have as sound investments,
They are available in denominations of
$500 or §$1.000

Particulars on request.

A. E. AMES CO., LIMITED

Investment Bankers
7-9 King Street, East, Toronto

Very Significant

AT THE LAST ANNUAL,
MEETING OF

the following very significant state-
ment was made by the President
of the Company, Mr. E. P.
Clement, K.C. :—

‘‘We adhere to the opinion so
often expressed at our meetin
that the Security of the pri
should be the paramount consideration,
As a result of this policy we are
able to report that after forty years
of operation we have not lost 2 single
dollar of our invested funds.”
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