
CANADIAN COURIER

IÇodoIpNe fort
»s fotre Dm tIlura

Carefully edited studies
of leading Canadian
securities mailed on
application. Facts and
figures compiled b>'
experts. * « & %

- parlus 041«

6o Rut De proveuice

WA-NTEDi
A gentleman of good

address to seli Stock and
Debentures in Ontario of
a welI established and
prosperous Loan Com-
pany

Addrcss communications to

"Investments"

he Cmnadlian Courier,
TORONTO, ONT.

MgI* OMEM #TUK MXOIAMOR

Studies of leadîng
corporations pub-
lished weekly ini
circular form.
General market
review also Riven.

PELLATT
-Toronto

PELLATT
401 TRADERS BANIS IILDNNG

TOftONTO
BONDS AND STOCKS
also COBALT STOCKS
BOUGHT AND SOLD
ON COMMISSION

q Private wire connections with
W. H5. OADBY & CO., Memboea
New York Stock Exchange.

New Industries Comiîng to the Fore Very Rapidly In Canada,EVERY once and a whiie sorte new industry lumps ahead and indicates
the phenomenal progress it has made in Canada. It seems only the
other day when the pulp industry of the country was on anything
but a satisfactory basis, and the investors who had placed their money

into il, were having a good deal of worry as to the probable outeome of their
investment.

The shareholders of the Laurentide
Paper Co., which has large milis down at
Grand Mere, on the St. Maurice River,
were just in such a class, and it was very
unwelcome news when they found out
that after two or three years' efforts try-
ing to get the plant going on a satisfac-
tory basis, that experts who were brought
in to study the situation, reported that it
would be necessary to throw out most of
the machiner>' that had been installed.
Such an action, of course, would simply
mean a loss to the comnpan>' of something
like a quarter-million dollars, in addition
to the fact that the compan>' would have
to start ail over again, and have nothing
to show but experience for its first three
years of operation.

Think of it, this comipany last year
earned 23.20 Per cent. n the common
stock, comnpared with 12,49) per cent. in
1909, and 9.02 per cent. in i908. The
profits for last yecar showed the phe-
nomenial increase of 82 per cent. over the
previousq year, havîig amounted to $516.-
3o4, as comipared with $283,892 for'

Sir Thomnas Shaughnessy, year ending Joune 3joth, 1909. Such
earnings rather indicatec that there will

President caxnadian Paciie Ra 1,W*y. hese inice, dkitrliutio)n of profits in
store for the shareholders, and ind(icate- that tho,;e whio have been identifiedl
witlh the companiy sinice its iniccption, are niow s.ure of miaking very big money.

Actions of Big Men of the Country Indicate They Are Satisfied with
Outlook of Canada.

I T certainly looks asý thotgh the big men of Canada werc thoroughly satis-
fied wiîhi the genieral outlook ini this counitry.
Tlhis i% ail the more enicoutraging because icas than six weeks ago the

polie>' ad(optcdl hy, moist of the banlks of the country withi regard to general
biusinessý sýemd to, indicate thait they were harbouring their resources with a
view of getîinig ready for somie sct-back that was likeiy, to corne in Canada
(owing to the somiewvhaî untsaîîsfactory condition of genieral affairs in the
United states,

N\o mlalter how, favouirable conditions mniglit bie in tbis, country il was feit
the>' wcrc bounid to be affected hiy any set-back iii general trade condlitions
ini the United States bcu0 soman>' different hines of marnuf actutre could bc
dumipud mbit this country, mnaking it impossible for Canadian manufacturiers
Io mlaintiaii thie oultputs the>' have been sllowviig fromi their factories, for

some onths past.
Fortilnately, jusî at a1 lime whenci opii1on was very i.xetl in Canada a

to what Ilhe general prospects wvere for nexIt fail and wýiinîer there have bceu
devlometsthat go) a long way towards siowviiig that the mni wh4n are ii

the betposition to size! up1 the Caniadian situation have shiowvi b>' their actions
that they are enieysatisfied and Ibat comm i tmeints mlighit be miade at the
prescrit lime whlich wouild bc warranted b)y the larger volume of businless
ilhat willI) (lodtne in Canada for the next y ear or two at least.

'lhle actions that hlave hiad suich ani important bearinig on the Canadiaii
situation have beenl those of the directors oif three of the largclr banks, via.
thec Royal Bank of Canada, the Canadian Biank of Commerce, and the Me1r
chants, Biank of Canlada, ini increasing thecir rates of dividcîîds, evidlenitb
satisfied that the profits that wouild bie possible throughi the larger amlounlt of
current bulsiness that the>' would bc doing wouild ampl1)y justif>' suehi inçcases

Then camle the inost important annouincemnent of al, and il was ail the
more pleasing becatise tbere were nlot vert' man>' who looked for it at thec
present lime. This was the action of thec C.. Il. R. directors in increasinig the
dividend rate on the cominon stock fromn a 7 per cent. to ant 8 per cent. basis,
The inicrease, too, was made ini the regular dividend rallher than in the bonusl1
being paid front the profits, fromi the land sales. whieh was perhaps eSpUcially'
significanit because it nieanit that for aIl lime the directors feit the comnpan>'
would undonuhtcdIly lie able to miaintain il. Somnehow C. P. R. always lias

,the knack of doing thîngs when most ollier railiroads in thie wvorld would not
thilik of taking simiilar action. In the present instanýc the increased dividend
came when tliere was a general feeling throuighout the Uniitedl States thal
sorne of even the principal railroads ini that country mlight be forced to reduce
their present rate of dîvidend owing to the liigh operating costs they have
had to contend against ail the timie. Aniother occasion on hihC. P. R.
usuailly anticipates other railways is w'heii il miakes it.s issues of stock. Iln
1h.s connection the big Caniadian railroad seemns to derive greal benefit fromn
the ver>' close connection it lias with tlie London limandiaI situation blirougli
Lord Straîlicona wlio lias been a director of C. P. R. ever sinice its inception.
Througli this connection it looks as t'hough the Canadian roadl wcre able Io
find ont whenl the tide was turning, and niakes its issues of stock before
alinoat an>' other railroad is in, the field witli theni. This lias undoubted>'
been one of the reasons wliy their issues bave been s0 ver>' readilv taken up
b>' their own shareholders, COUPON.


