No. 18] | BILL. [1873.

An act to extend the provisions of The Grand Trunlk

Arrangements Act, 1862, so far as relates to certain
Preferential Bonds, for a further period : and for other
purpo:es.

HEREAS by “The Grand Trunlit Acrangements Act. 1862 " Preambls,
V¥ (W rate of interestupon the first and sccond Preferential -

Bonds of the Company was reduced from, the rate of six per cent-
un per annuin to that of five per eentumper annum, and all rights
of action in rospect of such bonds weresuspended fora  period of

5 ten years from the thirty-first day of December one thousndeight
hundred and sixty-two, hercinafter called “ the suspense period,”
upon the terms in such Act mentioned :

And whereas it isexpedient that the said suspense period shall.
so far as regards Preférential Bonds of'the Company aund the
10 stocks into which the same vespectively may have been converted
be continued for a further period of three years, and the exten-
sion of such period has b2ea agreed o by a majority of the boud
and stockholders of the Company in general meciing, upon the
condition that the said Preferential Bondsand any stock into
15 which any of such Preferential Bonds may have buen converted
shall, a8 to interest or dividend, revert tu their former position
and hereatter the interest or dividend thergon respectively’ shall
be'at the rate of six per centum per anbum : '

Therefore Her Majesty by and with the adviee and consent of,
90 the Senate and The Houscof Commons of Canwda enacts as
“follows :— ’ ’ - ’

1. This Act may for all purposes be cited as “ The Grand Short title.
Trunk Arrangements Act, 1873.”

2. So far as relates to the first'and sccond, Preferential Bonds Fztenstonof

95 of the Company, and the stock into “which any of such Preferen- orod for

tial Bonds respectively” shail have bzen converted, the! said sus- three years,

pease period of ten years'shall “be coatinucd for a further! period o fersare.

of thirée yéars, and no’ adtion, suit, or other procecding Shall bc aod s:cond
- maiutainable by or oni béhialf of any Wolder of any Préferential hicisreatia
30 Bonil, whetliér first or second, of the Company, or of any : coupon,

for interest in Tespect 6f such bond, or by or o belialf ot any hold:

er-6f stock into’ which' any such bonid may. have becn, convertid,

or'in téspect of any interest or' dividénd duc on ‘siich hond or stock

during theszid extended period of . three yéars, and nd judgmcnt
35 recovered in respect of any such”bond, or interest, or dividend

shall be entorceable against the Company,or its property or effects

during that eried. - ST

3.-Inlicu of the raté of interest.at five per cent, prescribed;by Jncrease of
 the Seventh section,of thic taid Acl, tha rofo of Jaterest on,the Sitom "
40 5030 Bonds thall, &s from” thy st day of Janmary onb, thousand germnver

otgfoegbrr o0 Y] ey . - = - vive -l - . - H
eizht hundred and sevédty thrée, bedix per entim perannum, and Frefereatial



