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tors in office when such failure of election shall take place shall remaig
in office until such election shall be made.

X. The books, correspondence and funds of the said Bank shall at ]
times be subject to the inspection of the Directors, but no shareholder
not being a Director shall inspect or be allowed to inspect the account
or accounts of any person or persons dealii g with the said Bank.

XI. At all meetings of the Directors of the said Bank not less than
four of them shall constitute a board or quorum for the transaction of
business; and at the said meetings the President, or in his absence the
Vice-President; or in their absenee one of the Directors present to be 1
chosen pro tempore shall preside ; and the President, Vice-President or
President pro tempore so presiding shall vote as a Director, and if there
be an equal division on any question shall also have a casting vote.

XII. It shall and may be lawful for the Directors of the said Bank
from time to time to make and enact By-laws, Rules and Regulations
(the same not being repugnant to this Act or to the Laws of this Pro-
vinee,) for the proper management of the affairs of the said Corporation,
and from time to time to alter or repeal the same and others to make
and enact in their stead ; Provided always, that no By-Law, Rule or
Regulation so made by the Directors shall have force or effect until the 90
same shall after six weeks public notice huve been confirmed by the
sharcholders at an annual general meeting called for that purpose.

o

XIII. The shareholders may by a By-law appropriate a sum of money
for the remuneration of the services of the President and Directors as
such, and the President and Directors may annually apportion the same 95
among themselves as they may think fit: No Director shall act as a Pri-
vate Banker.

X1V. The Directors of the said Bank shall have power to appoint a
Cashier, Assistant Cashier and Secretary, and Clerks and servants un-
der them, and such other officers as shall be necessary for conducting 30
the business of the said Bank, and to allow reasonable compensation for
their services respectively, and shall also be capable of =xercising such
powers and authority for the well governing and ordering of the affairs
of the Corporation as shall be prescribed by the By-laws thereof; Pro-
vided always, that before permitting any Cashier, Assistant Cashier, 35
Officer, Clerk or servant of the Bank to enter upon the duties of his of-
fice, the Directors shall require him 1o give bond with sureties to the sa-
tisfaction of the Directors, that is to say : Every Cashier in a sum not
less than five thousand pounds currency, every Assistant Cashier in the
suln of three thousand pounds currency, and every other officer, Clerk or 40
servant in such sum of money as the Directors shall consider adequate
to the trust reposed in him, with condition for good and faithful be-
haviour. ~

XV. It shall be the duty of the Directors to make half-yearly divi-
dends of so much of the profits of the said Bank as to them shall appear 45
advisable, and such dividends shall be payable at such place or places
as the Directors shall appoint, and of which they shall give thirty days
public notice previously; Provided always, that such dividends shall
not in any manner lessen or impair the capital stock of the said Bank.



