MANAGERS REPORT

FOR THE YEAR ENDING DECEMBER 31st 1887.

The managers in submitting their report for the Year ending
on the 31st of Dec. 1887 beg to u)n”n{t'ul'ute the LOII"!‘('"&“OI} upon

the improved state of the finances,
On the first of Janu: wy 1887 we had a floating debt ofSI 471 -
74, including an overdraft thea due to the Bnnk of Commerce of

$1,021.74.  To meet this liability, the Managers borrowed $1,100.-

00, from the Bank of Montreal with which our indebtedness to the
Bank of Commerce was paid.

With the burden of a large Floating debt on our hands,
caused chiefly by exceptional payments fully explained in the last
year’s report, it was deemed absolutely necessary to make a strong
and united effort to wipe out if possible this great hindrance to
the congregation’s prosperity. Withthis object in view the Board
with the co-operation of the session undertook to canvas the w! ole
congregation for subseriptions. Jhe result of this arpeal ta the
penpl(- was fairly satisfactory although not to the extent anticipa-
ted and under the- kllclll\lﬁtlkllk\\ so very desirable. - "The subscnp~
tions ameunted to 8944 50, $516.90 of which has to the end of the
year been paid to the treasurer. Since the Treasurer’s books have

been closed $100 00 of the amcunt subscribed his been prid—Ileav-

ing only a small balance outstanding which will be paid within a

few days

The repairs to the Spire cost To meet this unforseen

liability the Managers had to borrow a further sum of $250,00 from

the bank to pay the contractors for the work when completed. To
pay this obligntion undertaken by the Board an nppenl was mad
from the pulplt for two or three sabbaths in succession for a li

beral
collection, We cannot sy that the appeal was responded to m/a::t
spirit of liberality that we expected. The whole collections am-
ounted to $125.35, being only about one-half the sum required

The loan *of 81,101).1:0, from the bank you will observe from
the financial statement has during the year been reduced to $700.-
00 and the loan of $230,00has been paid in full. At the end of the
year our liabilities were $700.00 to the Bank of Montreal and
$450.00 interest on the Mortgage. To apply on this indebtedness we
had $487.83 cash in the Treasurer's hands, This then makes the

$229.66.
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