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Late News

. DOWNWARD TENDENCY FEATURES BOTH MARKET OPENINGS
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OW DEGLINE
ON WALL STREET

Steainships Issue Shows
Firmness on Mon-

treal Curb

Canadian Press

MCY *REAL, Nov. 30—With the ex-
cepticek of Steamships common, stock
prices showed a general disposition to
move downward at the opening of the
local stock exchange this morning.
Steamships and Laurentide were the
active leaders, thée former being firm
and unchanged at 33, while the latter
wa decidedly weak. Opening at 112,
Y one point, Laurentide recovered a
frisction of its loss to sell at 112%, but
in subsequent trading touched the low
level of 111 for a net loss of two points
iuring the first half hour. Alcohol was
down a quarter at 25%; Sherin Willlams
lost a half at 148; Spanish River was
off a quarter at 1043, and Steabships
preferred declined one-eighth at 943%.
Asbestos advanced a half at 83%; Que-
hec Power sold unchanged at 195, as
did B. S. S. 2nd preferred at 3.

AT NEW YORK

NEW YORK, Nov. 30—An extension of
vesterday’s late selling movement in the
stock market caused a general shading
of prices at the start of trading today.

Coal
BROAD COVE

No. 1 Screened $12.50 per ton

BROAD COVE SPECIAL
$11.50 per ton

SYDNEY and NATIONAL
COKE KINDLING

DRY HARD and SOFT WOOD

J.S.GIBBON & CO.Ltd
Phone Main 2636 or 594
No. 3 Union St. 6, Charlotte St.

DRY SOFT WOOD

Cut Stove Lengths,
Double and Single, Loads
ALSO—

Dry Bunched Kindling,
Miller Creek and Pictou
Soft Coal

PHONE M. 733

McNAMARA BROS.

SCOTCH ANTHRACITE

Jumbo Size
WELSH ANTHRACITE

Stovoids
AMERICAN ANTHRACITE
All Sizes
BESCO COKE

KENTUCKY CANNELL

an
All Best Varieties of
SOFT COAL

R.P. & W.F. Starr, Ltd.

49 Smythe 5t. 159 Union St

BROAD COVE COAL

No. 1 Quality
McBean Pictou, Fundy,
Reserved Sydney,
Best American Chestnut.
Lowest Cash Prices
Prompt Delivery

McGIVERN COAL CO.

12 Portland St. Main 42

ACADIA NUT

and SPOOL WOOD
Order while discharging. Prompt
delivery

D.W.LAND

Railway Siding, Erin Street.
Phone M. 4055
8 Sydney Street

/

Branch Office,
American Chestnut
BESCO COKE

All good grades of Soft Coal
Dry Hard and Soft Wood

FOSHAY COAL CO.

Cor. Lansdowne Ave. and Elm St
Phone M. 3808

A1k SHARES

.

Agricultural, Industrial THAI:H[; L
Progress In Canada

RANDON, Man.—The Federal Bureau
of Statistics reports that for the
1925-6 season Canada led the world as
an exporter of wheat and flour. Canada
led in wheat exports by nearly 150,000,-
000 bushels, the Argentine coming sec-
ond. In flour shipments the Dominion
came first with 8,000,000 barrels, and
the United States second with 7,430,000

barrels.
* *

PORTAGE LA PRAIRIE, Man.—Ap-
proximately 700 acres has been sown to
hemp in Manitoba in 1926, largely as a
result of the activities of the Manitoba
Cordage Company. The largest acreage
is in the Portage La Prairie district,
but a hundred acres has been grown at
Norris and smaller areas at Clande-
boyne, Roland, EIm Creek, Curberry,
Neepawa, Langruth and Oak Point.
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WOLFVILLE, N. S.—The Wolfville
Fruit Company here has been awarded
four first prizes and two gold medals at
the recent Imperial Fruit Show in Lon-
don. These prize exhibits consisted of
four boxes each of Cox’s Orange Pip-
pins, Golden Russetts, Starks and
Kings.
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VICTORIA, B. C.—Famous Players-
Lasky are to establish a plant in Brit-
ish Columbia for film production, it was
announced in connection with the $15,-

000,000 concern known as the Famous
Players’ Canadian Corporation, Limited,
of Toronto.
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CALGARY, Alta.—Alberta has now a
silver fox population of more than 2,000.
These are being inspected and branded
by H. S. Oulton of the Dominion De-
partment of Agrlcul'turi.

HALIFAX, N. S.—Charles Vincent
Sale, London Governor of the Hudson's
Bay Co. Overseas Settlement, Limited,
has asked for an extensive survey of the
settlement prospects of the Maritime
Provinces, particularly in reference to
vacant farms, their character, nature
of soil, productivity, class of agriculture
they would serve, prices at which they
may be secured, opportunities for mar-
kets and all other information to en-
able the prospective settler with capital
to know where h: st:m(ls.

OTTAWA—“Many emigrants can be
brought from Sweden to Canada next
spring if some assisting action is taken
soon,” says A. R, Mellender, Secretary
of the Swedish Colonization Board of
Calgary, who is making representations
in Ottawa to have the way paved for
these Swedes who are desirous of com-
ing to this country. The fact that the
Swedish quota in the United States is
filled for two years cuts off all chances
of migration there.

Numerous railroad and motor shares
declined fractionally, but a few issues
such as Dupont, Tllied Chemical and
Sterling Products moved counter to the
general trend.

NEW YORK MARKET

NEW YORK, Nov. 30.
Open Low 2 p.
1533 163%

51 515
135% 1361%
13314
1491
1533%
105%

471%

Atchison

Am. Can
Allied Chem..
Am. Smelting.
Am T & T....
Bald Loco ....
Balt &. Ohio ..
Beth Steel
Can Pacific
Cast I Pipe ...
Chrysler ...
Calif Pete
Dupont

Dodge A

Erie 8
Gen Electric.. 85
Gen Motors ...
Great Nor Pfd.
Hudsin

Int’l Nickel ...
intl C. Engine.
Kennecott
Marland Oil
Mack Truck ..
Miss Pacific ..
North Pacific..
New Haven ...
Phillips Pete..

D
Studebaker
S. Warner
Timkens
Indl Alcohol ..
Union Pac ....18
U S Steel X D14

80
163%
14534
188

MONTREAL MARKET

’ MONTREAL, Nov.
Open High Low
90 0 90

9
2

Abitibi

Atl Sugar Com

Brazilian - .104

Brompton

B C Fish X D

13 veeens

Bell Tele

B. Emp Steel.

B Empire 2nd. 3

B Empire 2nd..

Can G Elec Pf 58

Can S S Com.. 33

Can S S Pfd.. 94%

Dom Glass Cm 92

Indus Alcohol. 26%

Laurentide ...112
4%

Macdonalds ..
Macd New Pf.
Mont Power ..
Mont T Rts...
Ogilvie Mill
Ottawa Power. 99%
Quebec Power.195
Que Pwr Pfd..193
Shawinigan
Smelters 5
Spanish River.1043%
Span Riv Pfd.115%
Steel Pfd ..... 128
H Smith Com. 63
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American Anthracite
And All Good Soft Coals.

wWOoOoD
One Price All Sections of City.

The Colwell Fuel Co.

TD.
Phones West

x

17 and 90

R R S

Special Price on McBean Pictoy
Coal for the next few days while
unloading cars.

G.S. COSMAN

269 UNION STREET
Main 507
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SON FUEL C

102
6334

112%
611

102
221%

Textile
Twin City .... 63%
Wayagamack .112%
Win Elec Com 61%
Win Elec Pfd.102
Bk Commerce.222

102 102
633
112%
611%
102
222

CHICAGO GRAIN MARKET

CHICAGO, Nov. 30.
High Low 2
.1358¢ 135%
138%

39
317% 1317%
7014 9%

December Wheat ...
May wheat
July wheat
December corn
May corn
July corn
December oats
May oats

July oats

1
1

WINNIPEG GRAIN MARKET .

WINNIPEG, Nov. 30.
High Low 2p.m.

se.181 il ¢
135% 35%,

5 54

. b4 |
5654 565

Morning Stock Letter

NEW YORK, Nov. 30—There was no
reason to account for the selling yes-
terday except the fact that the heavy
covering Saturday reduced the short in-
terest and realizing yesterday did not
find as good a market as it did in the
middle of last week. In some quarters
the advance in call money rates was
given as an excuse, but this was due
entirely to month-end shifting of funds.
Brokers loand, out after the close yes-
terday, showed that the advance in
prices last week had not been followed
by any increase in the amount of stocks
carried by the public. The total affect
of yvesterday’'s market was not encour-
aging. Nevertheless, we look for no
general decline and expect that on any
selling this morning the good stocks
may again be bought. U. 8. Steel (X
D), today will look fairly reasonable,
and we think it is a purchase. Bethle-
hem Steel points to higher prices. When
selling in volume comes into the market,
some of specialties which have been
strong latelv are apt to have sharp and
consistent declines. Yesterday during
the weakness, issues like PSU., CLM.,
ADN and WKM held fairly well. We
still continue bullish on these issues,
and think they can be bought. Among
the leaders, we think Allled Chemical
and General Motors are purchases on
any selling this morning. The good
news is out on Consolidated Gas, and
there may be considerable profit-taking
for a time, but eventually we think this
stock will sell higher.

LIVINGSTON & CO.

Brokers’ Opinions

NEW YORK, Nov. 30—Hornblower &
Weeks—'“We would continue a conserv-
ative trading policy. It is still a mar-
ket of individual trading possibilities
and not one to be followed on the basis
of a general movement in one direct-
!ion.”

Houseman {‘Contradictory price
movements can be /expected to continue,
we think, with the market more sen-
sitive to profit-taking by speculators
long of active stocks.”

Block Maloney—'‘We are in a broad

stock market, but it will have two
sides.  On bulges it would be well to
take some profits. We have large buy-
ing power and prospects of increasing
demand for investment.”’
l Pyncheon—*“So for the present the
stock market must continue to be an
inconclusive and manipulated affair,
with feeling gradually improving and
{the soundest opportunities resting
among the rails and ofls.”

December wheat
May wheat
December oats

54
May oats 5654

Current Events

NEW YORK, Nov. 30—Motor Wheel
meeting today in Detroit,; meeting
Bangor and Aroostook directors today.

Motor Meter declared regular quart.
erly dividend of 90 cents. .

Motion Picture capital declared divid-
end of 25 cents on common.

Allied Chemical directors meet
preferred dividend at 11 a. m.

Canadian Pacific October net $7,947,-
199, against $7,444,027 in October 1925.

Ioans on stocks and bonds to brokers
and dealers made by reporting mem-
bers Federal Reserve Bank in N. Y.
City for week ended Nov. 24, totalled
$2,608,283,000, against $2,609,024,000 in
preceeding week.

Arthur R. Gould elected U. S. Senator
from Maine.

The dividend on Auto Sales Pfd
amounts to $3, the stock being $50 par.

Twenty industrials 155.93, off .50; 20
rails 117.80, off .18; 40 bonds, 95.91, un-
changed.

for

PASTOR DIES

MONTREAL, Nov. 20—The Rev.
Dr. Richard Whiting, pastor of Moun-
tain street church, died here last eve-
ning after a week’s illness from heart
trouble. He was in his 61st year. Dr.
Whiting was born at Teeswater,
Bruce county, Ont.

COAL and WOOD
Miller’s Creek, Broad Cove and
Scotia
Heavy Soft Wood and Dry
Kindling, $2.00 2 Load

W.A.DOWD

Hanover St. Exteasion, Phone 122

pomm———

PHONE MAIN 1346

BROAD COVE

$12.50 Per Ton
McBEEN, PICTOU, HARD
and SOFT WOODS

SUN COAL AND WOOD
co

7'8 St. David St.

Phone 1346

S R e e e
! FOrR SALE—Hardwood, cut and split.

Good quality, $12 cord delivered. Also
millwood 4 ft. length, $7 cord.—Phone
298-31 11—8-10-12-15

HIGHEST QUALITY ONLY

American “RADI0" Anthracite

Offices and Docks

ALL SIZES

and

CUMBERLAND SOFT

May We Supply You?
Telephone Main 1913

CONSUMERS GOAL CO.,LTD.

331 Charlotte Street

#OR SALE—Dry bundle
spruce and boxwood.—Gibbon &
.td.,, Phone Main 2836.

kindling,
Co.
12—
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Car Loadings Exceeded Best

Marks, Says Ottawa
Report

OTTAWA, Nov. 30—The people of
Canada should feel themselves vitally
concerned in what is happening in re-
spect of railway traffic. For the four
weeks ended 6th November the number
of loaded cars moved by class A roads
in every instance exceeded 82,000. The
totals by weeks, in the order of occur-
rence, were 85,207, 82,023, 84,080, and
83,812, The average was 83,7181. The
high record up to October 16 had been
78,625, which was registered for the
week ended 21st November, 1925.

Than this bulge in traffic, nothing
more significant has occurred in the
modern commercial history of Canada,
for it means beyond debate; that the
trade of the country has passed to a
new level. The same thing happened on
the- American side of the line; so that
we are clearly in contact with an ex-
pansive movement which is continental
in scope,

SWELLING BUSINESS

For the full five weekly periods of
October the total of loaded cars was
406,664, which was 87,632 above the cor-
responding 'five weeks of last year. The
previous high level market for a, month
of filve weekly periods was 369,032 in
October, 1925. There can be no mistak-
ing such conclusive proofs of swelling
business throughout the wnole Domin-
fon, for the gains are proportionate in
both the west and east.

Glancing backward over the record
for the ten months and one week down
to November 6th, the increase in loaded
cars has been 638,282, With the first
week in November, 6,482 carloads ahead
of the corresponding week of last year,
the prospect is good for another unpre-
cedented month of traffic. Thus far,

E. W. Tobin Elected

Brampton President

As had been generally expected, E.
W. Tobin, M. P., was elected president
of the Brompton Pulp and Paper Com-
pany at Friday's meeting of the board
of directors. Mr. Tobin’s selection for
the post of chief executive was antlcl-
pated by reason of his being the senior
member of the board. With the late
¥. N. McCrea, whom he succeeds, he
was one of the heaviest holders of the
company’s securities at the time of re-
organization. Mr., Tobin has been for
many years a constructive force in the
lumber and pulp and paper industry in
the Eastern Townships. 2

CONDITIONS FAVOR
CONSTRUCTION MART

But Judgment Necessary in Pur-
chasing, Says Cronyn and
Company

Edward Cronyn & Company, mem-
bers of the Toronto Stock Exchange,
writes as follows:

Conditions still favor a constructive
market. There will be lots of reactions,
but these could be taken advantage of
to pick up good stocks as one will have
to exercise more and more judgment in
purchasing, and the best advice should
be sought before doing so.

The Alcohol stocks have been very
prominent. These are being bought by
people here who feel convinced that
Government control will prevail and that
the distillers and brewers will find a
legitimate output for their product with-
out the competition of the bootlegger
with his illicit product. If Government
control does not prevail there will no
doubt be a reaction in these stocks.

ATLANTIC SUGAR RISE

Some people made some very quick
money on our suggestion as to Atlantic
Sugar preferred a week ago, buying the
stock next day at 80. It has since sold
at $87 a share. This is a good rise for
a week, but the way sugar stocks are
lactlng in the States and the way the
common stock of this company is be-
‘ing gathered up, makes us think that
|the preferred will likely sell higher still.
{ The last sale Friday was at 87. The
preferred has $43 per share of back

| undertaking.

Involving
Laurentide Mooted

LITHIUM ORE TO Deel

BE NN ORKED HERE‘ 'A steadiness of Laurentide during the .

‘;re(-ent bull market has convinced many
| that there is some sort of a demal pend-

Shipments From Manitoba Fieldling. With the renewal of activity

= 2 s the stock this morning a
to Start This Winter, is rumors were again in circulation. The
Report

| where the affairs of the company are
well understood, the rumors with re-
1Izard to a pending deal are not taken

NINNIPEG, Man. /. B0—Wi -
WINNIPEG, Man., Nov. 30—With $1,- | S nously” The latest repert is that the

000,000 worth of lithium ore blocked out
in the Point du Bois area on the Win- |
nipeg river, about 90 miles northeast of
Winnipeg, the Silver Leaf Mining syn-
dicate will start regular shipments to
Bradford, England, this winter, ac-
cording to T. P. Ballam, secretary of
the company.

Dr. Kennedy, of the Maywood Chem-
ical Works, Maywood, N. J., has report-
ed favorably on the properties, declar-
ing them to be the best of 40 or 50 he
had ever examined. Other notable en-
gineers to report favorably on the ores
are BE. Hill, F. R. S, a well known
British chemical engfneer; Dr.Jd
Wright, of the Federal Department of
Mines, and Prof. G. Stockwell, of the
University of Wisconsin, & specialist in
raw minerals.

RAISE MORE CAPITAL

The Silver Leaf syndicate is financed
by a group of business men in Brad-
ford, who have changed the concern
from a private undertaking to a limited
liability enterprise and are raising more
capital to develop and enlarge their
Surface exploration will
be extended with the moving of over-
burden and further tracing of the de-
posit. The ore is being removed from
the mine by open quarrying and 1iSjsh lsles, now enters without paying
within ten miles of steel at Point du !duty, while that of other countries pays
Bois. A roller mill is to be installed to ja tax of £3 per ton. Canadian paper
prepare 60 to 80 mesh lithium next ljs victoriously maintaining its position
vear. The refining plant is located at|on the world market, as the constant
Bradford, Eng., and will be moved. to |increase of our business with all coun-
Manitoba as Soon as the volume of |tries outside the United States amply
business warrants. Lithium ores are proves.
used in making lithia water, a curative

Shawinigan for their holdings.

CANADIAN PAPER

Greatly Surpasses That
United States During First
10 Months

Canada is now the greatest producer
of pulp _and pgper, and its production
greatly surpaSsed that of the United
States during the first ter months of
the current year.

An increase of more than $1,000,000 in
the business done with Australia is the
result of the preferential tariff recently
granted to Canadian paper which, sim-
flarly to paper shipped from the Brit-

in ¢
number of !

Irecent buying has been of an excellent |
character, it is reported, but in quarters |

| Laurentide shareholders would be offer- |
ed $100 in cash and a half share of new :

PRODUCTION LEADS

of

TODAY

| Tuesdays, Thursdars, Saturdays

from QUEBEC to
“East Coast” Resorts Lv. 1:20 p. m.

(Effective Dec.11th)

“*THE EVERGLADES”

Through Florida Train from Boston

7:25 p. m. daily

Jacksonville.

with through Pull-

mans to Palm Beach, Miami, Tampa,
Sarasota, also St. Petersburg via

Over the Double Track-Sea Level Roate
93% Straight Track

DAILY TRAINS to
Florida this Season

Atlantic Coast Line

9

The Standard Railroad of the South

294 Washington

Address J. H. JOHNSON, N. E. A,

St., Boston, 9, Mass.

Telephone Congress 6057

Ask for ' Trop

icat Trips ’ booklet

The signal
House reports the
wireless:—

Producer, 250 mile

810 . p.. m;
315 miles east of
Saint John.

Wifélésa Reports |
. Ships On Way Here

service at

D

the Customs«
following received by

7.15 a. m., Monday—S$. S. Manchest&

s east of Cape Racq

bound to Saint John.
Monday—S.

S. Bothwe
Cape Race, bound t

agent for gout and rheumatism; in the
manufacture of dyes, glassware, plate-

glass, photographic geods, storage bat-
teries, electric lights, enamel ware,
white porcelain, bathroom fixtures and
flare rockets. Inquiries are being re-
ceived about the deposits from Eng-
land, Germany, Holland and the United
States.

WILL FORM BASIS

'$120,000,000 of 5 Per Cent.

dividends accumulated on it, which
must be paid before the common'can
get one cent.

Dominion Stores shares made a phe-
nomenal rise last year from around 28
to over 72. They are again rising. Most
of our clients sold out too soon on the
last big rise, as we thought a quick
profit of around 50 per cent. was too
good to be missed. The high price in
1925 was discounting the future too far
in advance, and the shares settled down
around 60 for a long- spell. This week,
however, they jumped to 66 on Monday
and yesterday climbed above 70. Tak-
ing capitalization, number of stores op-
erated, management, turnover and prof-
its, we consider this the choice of the
store stocks and either for a long or a
short pull a purchase on any reactio
should be profitable. ;

EXTRA DIVIDEND

National Bank of Commerce
Makes Addition

despite the earlier estimates of a lower
volume of wheat in the west, nothing
has happened to arrest the upward
movement of railway business in gen-
eral. As compared with October, 1924,
this year’s volume was better by 53,164
carloads,

PUBLIC OFFERING
OF STANDARD OIL

Debentures to be Put on
Sale

NEW YORK, Nov. 30-—Public offering
of the $120,000,000 of 5 per cent de-
bentures of the Standard Oil Company
of New Jersey will be made this week.
The offering price will be 100%.

The offering will be little more than
a formal operation, as it js generally
expected thaththe holders of the present
320(_\,000,000 of 7 per cent preferred stock,
which has been called for retirement
March 15, will absorb the bulk of the
debentures. The holders bf this stock
have been assured of preferred treat-
ment in the allotment of the debentures.

A heavy over-subscription has been
regarded as-assured. In fact, orders
received at the offices of J. P. Morgan
& Company, the bankers, prior to the
formal announcement of the financing,
are said to have been sufficient to take
the entire issue. Sale of the $120,000,-
000 of debentures and an offering of
additional common stock have been ar-
ranged to finance the retirement of the
company’s $200,000,000 preferred.

$10,000 Asked
For Salvaging

The board of directors of the National
Bank of Commerce in New York has
declared an extra dividend of 2 per
cent, from surplus earnings of the year
1926, and the regular quarterly divid-
end of 4 per cent., both payable Janu-
ary 2, 1927.

The board has also directed the trans-
fer of $5,000,000 from undivided profits
to surplus, making the latter $40,000,-
000. This is the second increase in
surplus by the bank this year, $10,000,-
000 having been transferred from undi-
vided profits in March.

BUSINESS AWAITING
ONTARIO ELECTION

MONTREAL, Nov. 29—Seldom has a
principal election held so much of in-
terest to the street as does the plebis.
cite which is being held day after to-
morrow in Ontario. The chief issue
upon which Premier Ferguson is going
to the electors, the liquor question, holds
special interest, but is not the only in-
stance in which the result might affect
the market. Owing to the fact that
Premier Ferguson and Premier Tascher-
eau of Quebec apparently reached an
accord some time ago in the subject of
the Carillon water power development,
it is felt that the re-election of Premier
Ferguson will pave the way for an early
taking-up of the work of a development
which will mean much to both prov-
inces, and which, it is understood, will
be callied out by Shawinigan and Mont-
real Power jointly.

TRADE IN MONTREAL
KEEPS FAIRLY GOOD

MONTREAL, Nov. 29—Wholesale
trade has been fairly good, notwith-
standing the drop in exports during
October as compared with a year ago.
Cheese exports show a decrease of 250,-
605 boxes as compared with the seasen
to date a year ago, while butter exportg
declined 153,467 packages. and -eggs
about 40,000 cases. The grain markets
iare somewhat firmer, with an advance
in flour prices of 20 cents per bvarrel.
Grain elevators are fiiled to capacity.
Refined sugars are very firm, with prices
up 40 cents per 100 pounds on all grades.
The pulp and paper irndsuirles are very
active, with exports showing an in-
crease. The lumber and mining indus,
tries continue busy, althcugh the local
demand for lumber is somewhat limit-
ed, owing to quietness in the building
trade. Retail business has been very
good ; early holiday buying is coming on.
Collections are fair. New York funds,
3-16 of 1 per cent, discount,
$4.83%%.

Montreal Brokers To
Have Hockey Teams

SHELBURNE, N. S., Nov. 30—Messrs.
}‘{endersun and Innes of Liverpool, N.
S., have filed a claim of $10,000 for sal-
vage against the liquor landed by their
two vessels from the New York steamer
Western, which grounded on Budget
Rock, near here, last Wednesday. They
landed 2,180 cases from the Western,
and the goods were attached by the
sheriff tonight.

A fleet of small boats have surround.
ed the wrecked steamer the past two
days endeavoring to salvage more of
the cargo while the steamer has been
in imminent danger of going to pleces
in the heavy seas.

' Dividends

Can. Car and Foundry, common,
per cent., pavable January 10th
shareholders of record Dec. 27th,
'Huron and Erie Mortgage Corpora-
tion, 13; per cent., payable January 2nd
to shareholders of record December 15.

Canada Trust, 5 p. c. half_year, pay-
able January 2nd to shareholders of fe-
cord December 15th.

Dominion Bank, 3 bonus 1 per cent..
payable January 3rd to shareholders of
record December 20th.

C. B. Electric Co.

Increases Income

1%
to

Canadian Press Despatch.

MONTREAL, Nov. 29—Gross earn-
ings of the Cape Breton Electric Com- {
pany for the twelve months ending
September 30, 1926, were $603,980.38,
an increase of $32,321.50 over the same
period last year.

Net earnings were $118,611.16, an in-
crease of $40,650.85. Balance left for
reserve, retirements and dividends
after deducting interest charges was
$49,589.03, an increase. of $10,375.68
Gross earnings for the month of Sep-
tember were $50,711.49, an increase of
$5,278.65 over' September last year.
Net carnings were $12,380.78, an in-
crease of $1,987.10.

Balance left for reserve, retirements
and dividends after deducting interest
charges was $6,672.90, an increase of
$1,997.99.

The committee of the Montreal Stock
Exchange has sanctioned the forming
of a Broker's Hockey Club, having in
view the entering of a team in the
Telegraph league. A general notice is
being forwarded to all member firms of
the Montreal Stock Exchange requesting
them to have representatives present at
a meeting.

WINNIPEG ELECTRIC

The demand for the shares of Win-
nipeg Electric was no doubt due to the
re-election of Mayor Webb for the next
two years. Mayor Webb’s views with
regard to public utilities and industries
in general are well known for their
constructive qualities. The Labor party
has been antagonistic towards public
utility companies and their defeat at
the polls can be taken as an indication
of the public approval of Mayor Webb's
attitude.

King and Lapointe
Take Rest In Paris

Canadian Press Despatch.
PARIS, Nov. 29—Premier Macken-
zie King and Hon. Ernest Lapointe,
Canadian Minister of Justice, were

|
|

|

sterling,

OF BESCO CHANGES

.

Placing‘ of Steel and Coal Trade
on New Basis Awaits Dun-
can Report

MONTREAL, Nov. 29—The outcome
of the Duncan report on conditions “in
the Maritime Provinces is looked upon
by those in close touch with the British
Empire Steel Corporation as by far the
most important factor that concerns the
proposed reorganization of this enter-
prise.

Naturally, steps that are being taken
for placing the coal and steel industries
included in B. E. Steel, on a different
footing, must await to a considerable
extent governmental action on this re-
port insofar as the development of a
policy is concerned. For it is recog-
nized that the questions of tariff pro-
tection for the indsutry and improved
transportation facilities will be vital for
the future of the industry itself.

The situation has been delayed by the
absence of the Prime Minister, Rt. Hon.
Mackenzie King, at the Imperial Con-
ference in London, and the terms of
the report have not been made public.
1t is anticipated, however, that very
important recommendations will be con-
tained in it, and that the subject will
be taken up immediately after Mr.
King’s return, and the tariff aspect
handled specially without the delay of
reference to the Tariff Advisory Bogrd.
T'here is even some suggestion of the
revival of the Laurier bonus to the in-
dustry as a possible line of relief.

In the meantime, the coal business of
the company, as reported in these bul-
letins, is in a flourishing condition, and
talk is revived of a resumption of divi-
dends on Dominien Coal preferred,
which it is claimed would be easily pos-
sible in view of actual profits made this
yvear on coal. Some holders of Domin-
ion Steel Corporation preferred maintain
that at the time of the amalgamation
of the coal and steel companies a defi-
nite undertaking was given that Do-
minion Coal dividends, if earned, would
be given a preference over those of Do-
minion Iron & Steel Company.

TWO VENEZUELA OIL
WELLS COMPLETED

NEW YORK, Nov. 29—Lago Oil &
Transport Company has completed well
No. 87 producing 1,000 barrels daily, and
well No. 90, producing 800 barrels daily,
in the La Rosa field, Venezuela. Pro-
duction in the week ended Nov. 19, in-
creased 7,000 barrels, totalling 141,383
barrels, average of 20,197 barrels daily.
Shipments of crude oil in the same week
totaled 128,047 barrels, a decrease of
14,000 barrels, averaging 18,292 barrels
daily.

REVENUES INCREASE
ON AMERICAN ROAD

CHICAGO, Nov. 20—-Gross revenues of
Chicago, Rock Island & Pacific Railway
ir. October were about 2 per cent larger
then last year, according to preliminary
estimates. Officiais are of opinion No-
vember earnings will be slightly larger
than last year.

Net earnings this year, according to
an official, wii! equal abour $10 a share
or, common stnck,
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guests today of the British ambassa-
dor here, the Marquis of Crewe.

During their two days’ stay in Paris
the Prime Minister and Mr. Lapointe
will take a rest after their labors at
the Imperial Conference in London.
They will sail for Canada from Cher-
bourg on Wednesday.

Tomorrow Hon. Phillippe Roy,
Canadian  commissioner-general . in
Paris, will give a luncheon in honor of
Premier Mackenzie King and Mr. La-
pointe.

STRUCK BY TRAIN.
QUEBEC, Que., Nov. 30—Philias
Valin, 67, 10f Quebec, was instantly
killed last night, when he was struck
by a train. at a level crossing here.

WINTER TRAVEL
TOURS AND CRUISES
Bermuda, West Indies,

THOS. COOK & SON

526 St. Catherine Street West
Official Agents for all Steamship Lines.

MONTREAL
11-16-28-30
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Backed by a business which has operated success-
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producers in Canada.
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averaged 2.5 times Preferred dividend require-
ment.
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