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Hollinger, Dome and Mcintyre
Have Good Market at
Standard.

SILVERS ARE DULL

Trading on the Standard Stock Bx-
change remained cons)u!en!ly dull yes.
terday. Silver made ‘a good recovery
in London, but this was not sufficient
to impart any speculation into the
Cobalts, and prices only remained
firm. In these issues, Trethewey was
the only one in much enquiry, but buy-
ers were accommodated without any
increase in the price. There was a
good demand for the higher-priced
golds, the sales in Hollinger running
over eleven' hundred. Meintyre was
also in .better demand, and Dome sold
at '11.00,

In spite of the pronounced inactiv-
ity, the market as a whole lost none
of Its stabllity, and traders seem rather
buziled to explain the situation. In-
vestors are quite reluctant .to part
Wwith thelr holdings, and the long
speculative holdings are at an unusu-
ally low ebb., There |s, - however,
enough dribbling of liquidation to fill
the buying orders coming into brok-
ers' hands,

WAI. STREET NOT -
SHGY NG Al LIFE

Slowing Down of Industries
Not Giving 'Izradera
Encouragement.

New York, June 28.-—The same factors
and considerations which have governed
the apathetic course of the securities
market thruout the month were operative
&guin today in more acute form., A
new record for dulness was set at the
end of the session, dealings dwindling to
the insignificant total of 260,00v snares,
. Bvents over the week-end were most-
ly of e character to chill bullish senti-~
ments, even if the technical position of
the market had warranted construotive
effort. Returns of the federal reserve
banks plainly indicated that the process
of deflation had made little headway,
and Industrial developments were far
from encouraging, Regardless of gen-

" TO BE REORGANIZED

Montreal, June 28.—It ls stated here .on S

good authority that the new Belgo Paper
Company Limited, represents the reorgan.
isution of the Belgo-Canadian Pulp and
Paper Company, which for some years pamt
has been one of the best-known puip and
paper concerns of the province of Que-
bee, | .

The Belgo Paper Company, Limited, Is

given a capital of $20,000,000 and . head-
quuf'un'm lthe rguy ﬁ“n Montreal, and s
: Cunadian incorporation,
5 The old Belgo-Canadian Pulp and Paper
Company was a Belglan corporation with
& bond issue of $2,600,000 and a common
stock capitalisation of $5,600,000,

HOME BANK REPORTS
Large Withd;;w-ala For Vie-

tory Bonds Made Good
By Later Deposits.

The annual statement to be pre-
sented to the sharenolders of the
Home Bank of Canada at the fifteenth
annual meeting to be held today at
tae ‘head office of the Home Bank
8-10 West King street, at 12 o’'clock,

noon, will show that this institution
has preserved (ts characteristic rate
of progress, and has made substantia)
gains during the year. Tae net pro-
fits for the fiscals year ending 8ist
May. 1920, after dedgctlng all charges,
amount to 5268,804.95 which is $80,-

Pyear, aad w oequai™o 109 per cent, of
I the pald-up capital and reserve,

This year's net profits have ibeen
appropriated in the two main items
of $100,000 added to the rest account,
and '§146,878.09 ocarried forward for
next yeat's business; $15,000 has been
written off the bank premises ac-
count, and increased dividends to the
extent of approximately $20,000 have
also been paid during the year,

The deposit accounts bearing in-
terest and deposit accounts not bear-
ing interest, and not including gov-
ernment deposits, have {ncreased $1,-
099,831.90 during the fical year. Dur-
ing this period the last Vigtory loan
was before the public for subscrip-
tion, and depositors to the Home Bank
subscribed fo -this loan the amount
of $4,488.550. ,

An analysis of the proportion of as-
sets to Habilities shows that 20 per
cent. are in the form of actual casl,
while the liquid or readily available
assets, including the cash assets,
amount to $1.78 pér cent. of the lia-
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do," lal
den pref. has
Atlantic Sugar com.......

& ahnsss despaiinne

g“émﬁm?" - G - SRR
Bell Telephone ...,,..,..
F. N. Burt common. .y, ..,
do. preferred Feivinies,
Canada Bread com...,,.,.
do. - preferred ....,,...,.
C.Car @ P Co.........2..
Canada Cement com..,....
do. ‘preterred ..i........
Can, Fds, & Fgs........,..
Can, 8. 8, Lines com..,..,
do. &Mernd
Can, n, Blectric,..,....,
Can, Loco, L N
Canadian Salt
City Dalry 0om...vo0ssss.s
do, preferred ,....,....:
‘Conlagas .....
Cons, Smelters ..,,.,.....
Consumers’ Gus ..,...,.,.
Crown Reserve ...,.......
Crow’s Nest .....%........
Detroit United
Dom:
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Dominion Canners ..,,,..
do, preferred
Dominion Steel Corp..,,,.
Dominion Telegraph ......
Duluth-8uperior W ve v vialy
Inter,

B8 Niceserinnivershios

Monarch commeon .,,.,.,.
do, preferred ...........
N. Steel Car com...,.,....
do, preferrad . ..iviv...,

Pacific -Burt comi
do. preferred ..,... ...,
Penmans common .,,.,...,
Port Hope San. com..,...
do. preferred ...........
Porto Rico Ry, com.......
do, preferred ...........
Quebec L., H, & P........
Riordon common ,.......,
do. preferred ..........
Russell M, C. com....,....
do. preferred ..........
Sawyer-Massey ...........
do, preferred ....,...,..
Shredded Wheat com.,.....
Spanish River com........
do, preferred ...........
Steel of Canada com......
do preferred .....,.....
Tooke Bros, com........1.
do. preferred ...........
Toronto Rallway .........
Teathewar ... ... ...
Tucketts common ...,...,
do. preferred ...........

Western Canada Flour...,

do. _preferred
ol

Twin City common...,..., .

127%
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by
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‘06
130
104

9
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83
6434
o1
18

Petroleum .........40.00
87
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WP ..sing Minos soaessssi dlend
N. 8. Steel com.......,..., ...

38
80
130%
30
72
4
20%
196
84
97
80
82
60
138
1009
146%
7%
42%
30
62

187

TORONTO 8TONK EXCHANGE,

‘ Asked.
Am. Cyanamid com....... 44

Bid,
29
66

59
BI*
83%
88

78
129
20

WORLD

' STANDARD '8

- Gold-— Asked,
e LR L T
e ATRSRERORS e S
Davidson 'Gold Mines..... 70
Dome lustension ......... 2%
Dome La

Gold Reef sissiie 3%
Hollinger Con. ...........5.70
H:;‘lton Shrvesaaniuareeans o BY%
Kirkland La

Sasrs sy

| Lake Bhon}.e............. 119

o ARG DA
e I SRR
BRI L, 00, o
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Poreupine Crown
Poreupine. Imperial
ORI L s il hrbeirsos
Schumacher Gold M......
Teck-Hughes .............
Thompson-Krist

West Dome Con,,

Teavsaan

Balley ...i......3
BYNS .. e
Chambers-Ferland .
Crown Reserve

Gifford ..
Hargrave
Bore Laks  .........
B N i Y
McKin.-Dar.-Savage ......
Mint Corp,
Nipissing
Oy il .,
Peterson Lake
Right-of-Way
S8ilver
Timiskaming
Trethewey
TR RO e
NN BeY . iiiieiin
Miscellaneous—

Vacurm Gas
Rockwood OfI .......
Petrol
AlJax
o, e

Silver; 98c.’

Total sales, 178,375.

STANDARD SALES,
Gold—

taee

o AT
iy

R T

R

teensanns R

18 ...

. 4% ...
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IO SFT
FOR SPECLITIOS

Little News in Toronto Mérket
- and Prices Are Somewhatr

Easier,

INVESTMENTS FIRM

; The Toronto stock mﬁrket
the week

upened

dull and unintéresting., Mar-
there wus little news,
announcement

The
of the closing down ot
Canada plant at Hamilton,
of coal shortage, was not
shares of the company
_ well, in
of traders. The slow-down
evident,
surprise.
some realizing In Quebec

Railway, and the price receded nearly
itwo points from
zillan was on free offer, but the sup- |

last week’s high, Bra-

42% was well maintained,
found 1t well-nigh impos-
To-

sold at 42,
undertone to the

the investment side was

Bank of Hamilton sold ‘up
to 182, and large blocks of
the 1981 War Loan changed hands be.
tween 92% and 92y,

| CREDIT RESTRICTIONS
-WILL CHECK UP PRICES

Bank of Canada in their il's
probable that c&n-

redit will present a

pward movements of
armaoterizsed the pejod

! in & perman.
in the near future
Declining prifes in a

almost every important art.

icle is lp scant supply seem impossible.

shortage wil) continue is
Unless ldbor conditions
settled it will tako some time
Produotion has seldom been

is at this mo-

of labor, difficulty and de-
raw materials, all con-
costs of operation, and
retard production, Hven
effective demand fllled
, in the stricken ocoun-
enormous potential
make \itself felt on the
to time during the next
80 doing\ give a fresh
of commerce all over

time

Trade With ’ Eumpe' :

-] \HE Monthly Commercial Let.
ter for June issued by The
Canadian Bank of Commerce

contains a supplement giving valy. E
able information regarding trade

‘with Europe which should be inter.’

esting to ‘pianufacturers in Canada,
It is written by the Supervisor &f the
Foreign Department of the Bank,
who has just completed an extended
trip through a number of European
countries. :

A copy of the Letter and Supple- 1
ment will be gladly furnished on
application to any branch of the Bank
or by writing to the Secretqry of the
Bank at Toronto. : ;

.

THE CANADIAN BANK
OF COMMERCE |

Capital Paid Up .- $15,000,000
- Reserve F\und - - $15,000,000"
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bilities to the public. This may be
regarded as a very favorable ratio.
The assets during the past year have
increased by $849,640.18. During the

NEW YORK STOCKS,

T ——
A. L. Hudson & Co.
tions on the New York

New TYork,
closed steady,
the session;
row.

June 328.——The ourb market

Trading was quiet all ‘taru

with - price - changes very nar-

The reduction .in cac.llk money rates
ot,

eral expectations, however, monetary
conditions inclined to relaxation. Call
money eased from its opening rate of 9
per.cent, to 7 per cent, before the ose

e

2% ...

Winnipeg Rallway ........ ...
Banks—

COeIes . ociio iiiveiiii 10T

report fluctua-
s R PSR

8tock Exchange

( ternationals,
. Total sales (par value) aggregated $11,-

i+ on London, 48 francs 7

‘ dollar was quoted a‘
. times.

* Mont, fds...

and a fair amount of time fund
offered at 8% per cent,, but there
little demand for merchants' paper,
Reports from the middle west showed
&’ gain in volume of business during the
month now expiring, but this increase
cvidently resulted” in large measure from
lower commodity prices. New England
advices told of a probable advance irm
the usyal summer shutdown in the
Woolen trade, with concurrent curtail-
ment of cotton production. y
Steele’ equipments, oils and chemicals,
led today's firregular reaction, motors,

| metals, tobaccos and shippings being less

severely affected. Intermittent selling of
rafls added to the general reversal, only
a few miscellaneous specialties holding

", their ground,

Lower prices ruled in the very dull

* bond market, the domestic lst, includ-

ing Liberty

issues, recording nominal
concessions,

with steadiness among in-
notably Anglo-French &'s.

860,000. Old U. 8. bonds were unchangs-
ed on call, i

MONEY MARKET

Paris, June 28.—Prices were Irregular
on the bourse today, Thrze per cent,
rentes, ‘68 francs 20 centimes, Exchange
centimes. | Five
per cent, loan, 88 trancs 40 centimes, The
12 francs W% cen-

it
Glazebrook & Cronyn ruport exchange
rates as follows:
Buyers.
N.Y, fds.... 13%
par.
449
450

Ster, dem, ..
Cable tr.....
Rate In

sterling.

C. P. R, EARNINGS.

Montreal, June 28,—Canadian Pacific
Rallway earnings for month of May 1920:
$16,459,986; expenses, $18,262,043,51; net,
$3,197,942.49; increase, $164,181.98; in-
crease In gross, $2,800,574.84, .

Gross earnings for five months were
$75,077,012, and net profits $8,707,369, a
net decrease of $398,688,

VISIBLE SUPPLY, —
Tqtal vieible—Wheat, dec! Bnse, 5,254,-
000;" corn, increase, 518,000; oats, de-
erease, 1,425.000; rye, decreasc 720,000;
barley, Increase, 52,000.

oo d

year fYourteen new branch offices.
have been opened, including two ia
Toronto,

WALL STREET OPINIONS,

Henry Clews says: Prices have moved
within an exXtremely narrow range during
the past week, and except for a few spe-
cialties affected by conditiens pecullar to
themselves as in the case of the dye and
chemical stocks which have from time to
time advanced on reports of a merger, have
shown but little fluctuation efther way, 'mn_o;
market is evidently quite fully “sold out
and there 18 no apparent prospects for fur-
ther serious recessions in value. The real
question s when will the money situa-
tion and the political outlook allow a
vigorous advance to Begin? The present
holders  of stocks feel confident that the
market fs headed upward and therefire
offerings continue light, Continued high
money rates are, of course, disappointing
and until there is relief in this direction it
is hardly conceivable that anything like
another bull campaign could be inaugur-
ated without Interference from the bank-
ing authorities, althd’ it is quite possibie,
as befére stated, that a satisfactory out-
come of the convention proceedings at San
Francisco might warrant an nlpwurd spurt

roportions,
ogB%c’I:ep&W?:o. say : The credit situation
iz improving—very slowly it is true, bl;:
the pressure on non-productive loans
beginning to tell, It ig telling In two ways,
Tt is bringing in cash and it is reducing
some prices where meérchants had to have
money and cut prices to get it quick,

The main trouble with credit now g thﬁ
retention of capital in. goods tied up a
over the country to an enormous &mount.
Probably two billlon dollars would be ‘re-
leased |f theﬂ :'Mllll-oe.dn were running

thly and efficiently,
m";;o:b:r’h doing more for its wages in lo;me
trades, which is a sign that labor is com:g
to its senses, Tf capital had committ
half as many restraint-of-trade crimes in
a year as labor has, three-quarters of teh
captains of Industry would be in jail,

But we have passed the Jow Dpoint,
Bverything s getting a little better, Se-
curities ‘should begin to reflect a brighter
future before long. \

PREFERRED OUMULAT|VE.

Montreal, June 27 —TIt is stated on good
authority 'here by those In touch with
British Empire steel merger affairs that
both the preferred stocks about to be ls{
wued, the 7 per cent, and the 8 per- cent.
preferred issues, will be cumulative as to
dividends. The development should prove
satisfactory to holders of the presently ex-
isting common stocks of the three principal
constituent companies of the consolida-
tion,

TRUST

FUNDS

are held for investmen

t — not for speculation.

Invest your Trust Funds in our

GIJARANTEED INV

ESTMENT RECEIPTS

Earmarked “Trustee Securities,” the written
Guarantee of this Corporation, and the rate
of interest, make these Receipts a
favorite investment with thou-
sands of careful investors,

INTEREST RATE

FIVE AND ONE-

HALF PER CENT.

per annum on sums of $300 and upwards, invested
for three or five years,

Write today for Baoklet

''The Safe Investment of Funds”

THE
TORONTOGEN
CORPORATT

A, D. LANGMUIR
General Manager

—
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HON. FEATHERSTON OSLER, K.C.,
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HEAD OFFIOH: Cor. BAY and MELINDA STS., TORONTO

OTTAWA OFFICE: COor.

ELGIN and SPARKS STREETS

T s G
Merchants ...... .....
DWIEN ., i i tiviin it
BRONSOORL. B iuseesiiniiis
Nova Scotla
L e S e
Standard ...,
OO i
VW L die S

Joun, Trust, Btc.—
Canada Landed .,,
Canada Permanent ......,
Colonial Investment ..,,,,
Hamilton Provident .....,
Huron & Brie ......
Landed Banking .........
London & Canadian .....,
Natlonal Trust ...........
Ontario Loan s

do. 20 p.c. paid ..7.......
Toronto. Gen, Trusts ,.,...
Toronto Mortgage
Union Trust ...

Bonds—
Canada Bread ....
Can, 8. 8. Lines..
Can. Locomotive ..

teee

srsssaaranns

seserannean

. Dominion Canners

Elec: Development -
Penmans .....
Porto Rico Rys.
Prov, of Ontario ..
Quebec L, H, & P.
Rio Janeiro, 1st .
Sterling Coal .
Sao Paulo .....
Spanish River .....,.
Steel Co. of Canada
War Loan, 1925 ... ¢
War Loan, 1981.,
War Loan, 1937 ......
Victory Loan, 1922 .......
Victory Loan, 1923 .......
Victory Lean, 1927
Victory Loan, 1933

cessnas

Atl. Sugar ..127
Brazilian
Can. 8. 8.... 7

: 78% 178
Co BB, ot
Can., Bread., 221
Cement ,...., 65
do. pref,
Gen, Elee, .,
do. pref. ..,
Mackay ..,..
do, pref, ... 67 ...,
N.8, Car pr., 26% 27
N. Trust rts.7.50 7.50
Que, L. & P, 29%
Spanish R....101
do. pref, ...145

vee
“es ves
s
oo
vee

Tooké pr. .., 8

Sor. Bl . QY.

Trethewey .. 20% ..., ...
Banks-—

Hamllton ...,190 192 190

Imperjal ..., S s

Asbestos 2
do. pref..., 921% 93
Atl, Bugar.. 127
do. pref... 146 148% 145
Abitibi ..., 75% 75% 74
Brazilian .. 42% 421
Brompton .. 136 1361 136
Coni- - Comy.. 88 5. Ui
do, pref... 9015
C. Car pf.., 96%
Can, Steam. 7314
do, pref,.. 17814
San. Bmit,. 8% .. .
Dom, Iron.. 643 841, 64
How. Smith. 102 ... ...
S ..., 7

127 127

Mont,
Nat,
Ont, eel.. 176
Penmans ., 129
Quebec .... 80
Riordon .... 105

Pow..
6% 176
30 29

[

do. pref...

Steel of Can. b

sen see

Tooke pf...
Wayagam'k, 1293 130

ounce.

Per ounce.

oo 4216 438 43y
1% 78 13

9214

421

Laurentide. . 107 107 1063 io6s
rew.. 53% 65% 531

New York, June 28,.—Bar sil

PRRIIEON s desinairiip

194
184
190
198
265
218
216
191
166

140
172

Sesa e aas

124 ,
205
206

140

%
Victory Loan, 1937 ....... 101
TORONTO SALES.

Op. High. Low, Cl,

428
73
8

“oe
Tese
e
“re
cee
“ae

“26% 27
7.00 7.00
29% 29% 20%
101 100% 100%
Steel of Can. 7?4 8 Ty an

192

MONTREAL 8TOCKS,
(Supplied by Heron & Co.)
(;g. High. Low. C),

98
127%
1488¢

74

)
a 42

136

968 96 9614
3% 13% 733

"84
85
6%
"20%

Spanish R.. 100% 100% ‘903 ‘994
1453 145% 145~ 14554
7% 76 16 16

‘i i
EETT
PRICE OF SILVER,

oo D45 04 94% 04% $3.300
o 9926’;: 023% 02y 925’5‘ $38,600

$600

Sales.
130
85
445
280
270
70
105
30
10
100
105
(]

London, June 28.—Bar silver, b8d per

Ver, ¥ic

“| Abitibi Power (a) com....
comm ;

Crown Res.. *19 ,,,
Gifford ..... 1%
Kerr Lake.*3.50
%ﬂr‘\!n: Corp, 180
et, 5

.
e
e

Rockwood |
Vacuum Gas 26
*0dd lot,
Silver, 93c.
Total sales, 73,275,
UNLISTED 8TOCKS.
Asked, Bid,
76 74
Brompton
Black Leke co
do, preferred ..., 21
do. income bonds
Canadian Ol Cos,
Carriage Fact, O o0,
do, preferred ...
Canada Mach. com.
do. preferred ...,
Dom, ¥Fds. & Steel com,
do, : preferred .....,., .
Dominion Glass .
m. Power & Tr. com,,.
do. preferred
Elk: Basin 'Petroleum.,,.,.
King BEdward Hotel....,.. 63
Macdonald Co., A, ....... 33
do. preferred cessecnsnns 81
North Am, P, & Ervisie 814
North Star Oﬂ............,S.SO
do, preferred trerennees 8,50
Prod. & Refin. com....... 8%
do, preferred sessnsness 12
Steel & Rad. COM:vasasis,
do. preferred
S0 hends DL
Volcanic Gas & O11,,....
‘Western Assurance
(a)—New stock,
TORONTO SALES, UNLISTED,
—Morning,— _ ;
North Am, Pulp—100 at 8, 50 at 8, 50
at 8, 100 at 8, 25 at 8 1-16, 25 at 8 1-18,
50 at 81-16.
Hollinger—100 at 5,85, 300 at 5.5, 100
at 5.66, 100 at 5.65,
North Star pref.—100 at 8.60, 100 at
3,60, 50 at 3.50.
A%tm—zs #t 75%, 25 at 75, 30 at 76, o
t

Macdonald—25 at 82%.
—Afternoon, —

North Am. Pulp—20 at 8 10
50 at 8.

Hollinger—175 at 5.60, 150

Brompton—25 at 136,

N, Breweries—25 at b5dle,

Dividends declared—Woods Mfg. com.,
2 per cent,, payable Sept. 1 to sharehold-
ers of record Aug, 26; Woods Mfg. pref.,
1% per cent., payable July 2 to share-
holders of record June 29.

NEW YORK CURB,
Hamilton B, Wills suppiied the follow-
ing closing quotations:

ARG O
Amal, Royalty ,
Anglo-American
Hoone OW ... . .c......
Boston & Montana .
Boston & Wyoming
Canada Copper ..,
Cont. Motors ..,
Dominion O1l .....
Divide Extension
Elk Basin Pete.
Eureka Croesus .
Federal Ofl ..,
Farrell Coal
General Asph
Gilllland Of1
Glenrock Of1 ,,..
Gold Towe .......;
Hecla Mining .....
Heyden Chemical .
L TR B
Inter. Petroleum ....,
v b i . SR AR
Marland Refining .........
Midwest Refining
Mother Lode_ ..,.. .
New Mother*Lode ........
North American Pul
i
Philip Morris
Perfection Tire ....... .
Producers & Refiners .,
Ray Hercules ...,
L AR sl
Submarine Boat
BUVEE RN s
Simme Pete ..............
Skelly O1ll arveini

tessas wu

com.,..

tesessannas

ceste

18y

at 8 11-16,
at 5.60.

sesens

feeraas

sevsesa.

sesasaens

Salt Creek Producers .
Sweets of America

Ton, Divide

Ton, Extension

Un!?d Plctures .

U, 8. Btumnhlgo seesease '
United Profit 8 Mg ...

White Ol Corp. ... ..}

‘Erie ..

Allis, Chal,,
Am, Ag. Ch,
Am.»B, Mag.

Am H, & L,
do. pref...

Am, Saf, R,

Am, Int. Cp.

Am,

Am, Lo

Am,

Am,

Am,

Am,

Am,

Am,

Anaconda ..

Atchison ..

Bald,

Balt, & O..

B, Steel b.,

Burns Bros,

Butte & S,.

Cal, Pack...

Cal, Pet....
n.. Pre...
en, Leath,

Chand, Mot.

CM, & 8.P.

CaRI & P,
Chile Cop...
Chino Cop..
Col. F, & I,
Con. @as...
Corn Prod..
Cruc, Steel,
C. C, Bug..
do. 1st pf.

Play..

Cigars.

Elec,.,

Gt, Nor. pf.
Gt. N.O. ctfs:
Hupp Mot..
Illinois Cen,
Inter, Har.,
Insp. Cop...
Int, " Nickel.
Int, Paper..
Key, Tires..
Kenn, Cop..
Leh, Valley.
Lack, Steel.
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