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ANOTHER PULP CO’Y.
TO BE REORGANIZED Record of Yesterday’s Markets! UlilDERTOlUF SflFT

TORONTO STOCK EXCHANOE. -----

TUi

HI BETTEB DEMAND Montreal, June 11,—It la elated bare en 
good authority (ha* the new Beige Piper 
Company Limited, represent* the rtorgM- 
liation of the Belgo-Canadlan Pulp and 
Paper Company, which for eoma year# pewt 
hA» bwn one of the beet-known pulp end 
bAe**' ounc®rn* °* the ppuvlnoe uf Que-

The Bolgo Paper Company, Limited, I* 
riven K capital of I20.0UM00 and head­
quarter* In the city of Montreal, and la 
a catiadlan incorporation.

The old Belgo-Canadlan Pulp and Paper 
Company was a Belgian corporation with 
a bond laeue of 11,100.000 and a common 
•took capitalisation of 16,100,000,

✓ PR]STANbARD STOCK EXCHANGE,

- IÆ Aiked. Bid, Gold—
Am. Cyanamld com....... 84 28 Atlas

preferred ..................................... 55 Anex
trn,;rMden pref................. 10014 Davidson' Gold Mltiee

SrfT* o........... 884 614 <told Reef .........

a*
V ^ «* totnd-L^’,
Canada Bt4ïddnnm.........II *« . Lake Shore .

do nrafZ^./ ...........” ** 2S<4 McIntyre
CdVarP* P^lV.V.V.V.f U* IL '
Cdo*dpreferred C°m............. '**» « ^ V * N T.„.

Can. Fdi. A rgeV.V.............. eg6 9014 Porcupine Crown ,.

Stss.'ss-iiF-i *8* gsss»0^."
Canadlai, Salt ......... ! !.’ ! ! ! ! }o! W c°" ” ’ ’

do. preferred ........... m, 60 Tr®« .................

Cone. Huieltcra .............lit; "iiu £dan,lc •-•’*»'...............
Consumera' Gas ................. i4n ,5614 Bel,ey ..
Crown Reserve ............... ®**ver ................. -r.
Crow’s Nest .........> 18 Chemhew-Ferland
Detroit United 105 Crown Reserve ...
Ssr„,i„-c;i„;n'î?u. ":jL «S

do. preferred ........... gj S»84 g*r«rye
Dominion Steel Oorp........... u ïîu Kerr Lake
S5ffisjsr?.= s -
SfSirT—............... -•}? -.8 SÜC*..:::

Maokay common................... 72 71 2!*lr •••;..........
do. preferred ............  «8 *7 Peterson D**» •

Maple Leaf com......................... no 159 Rirht-of-Way
do. preferred ............................. g.w Sflvw Leaf .......... .

Monarch common ..................... ?$ Tlmlekamlng ....
do. preferred ........................... *« Trethewey .......

N. Steel Car com................ '5 . Tork, Ont................
do. preferred ..................... •>, Hudson Bay ..........

ÿ? V slug Mines ................. le "ù lu u# Miscellaneous—
N. d. Steel com....!!.;..: ez Vaout'm Uns ....
Pacific'Burt coni......................'33 35 Rockwood Oil .

do. preferred ................... go 7g Petrol .......................
Penmans common ................  18014 128 Ajax .Port Hope San. com..1.... 30* 20 Eur®ka ...................

do. preferred ..................... 72 Silver, 98c.'
Porto Rico Ry. com............. <s "13 Total sales, 78,175.

do. preferred .............
Quebec L. H. A P....
Rlordon common .
Rogers common ..

preferred ..
Russell M. C. com.

do. preferred ..
Sawyer-Massey ...

do. preferred ..,
Shredded Wheat ::
Spanish River com 

do. preferred ...
Steel of Cenada 00m 

do preferred ...
Tooke Bros. com,.

do. preferred ...
Toronto Railway .
Trethewey ...............
Tucketts common 

do. preferred ...',
Twin City common....
Western Canada Flour 
Winnipeg Railway ....

Banks—
Commerce ..
Dominion ...
Hamilton ...
Imperial ....
Merchants ..
Molsons ........
Montreal, xr.
Nova Scotia
Royal ...........
Standard ...
Toronto .........
Union ............................

Loan, Trust, Etc.- 
Canada Landed ....
Canada Permanent .
Colonial Investment 
Hamilton Provident
Huron A Brio ...........
Landed Banking ,.,
London A Canadian
National Trust .........
Ontario Loan ...........

do. 20 p.c. paid 
Toronto Gen, Trusts 
Toronto Mortgage ,.
Union Trust ...............

Bonds—
Canada Bread ...........
Can, 8. S. Lines,,..
Can. Locomotive ....
Dominion Cannera ..
Elec. Development -..
Penmans........................
Porto Rico Ry#...........
Prov. of Ontario ....
Quebec L„ H. A P...
Rio Janeiro, let ....
Sterling Coal .
Sao Paulo ....
Spanish River 
Steel Co. of Canada

Trade with EuropeAsked.
I, do,

Hollinger, Dome and McIntyre 
Have Good Market at 

* - , Standard.

SILVERSARE DULL

2
70

T HE Monthly Commercial Let­
ter for June issued by The j 
Canadian Bank of Commerce 

contains a supplement giving valu­
able information' regarding trade 
with Europe which should be inter-' 
esting to manufacturers in Canada.
It is written by the Supervisor ôf the 
Foreign Department of the Bank, 
who has just completed an extended 
trip through a number of European 
countries. I

V Little News in Toronto Market 

and Prices Are Sonie what 

Easier.

investments firm

25%4" 6 Waaapil
Now

1
2%

.5.70 5.80•>-
614

18
46 44noTrading on the Standard Stock Ex­

change remained consistently dull yes­
terday. Silver made a good recovery 
In London, but this was not sufficient 
to Impart any speculation Into the 
Cobalta, and prices only remained 
nrm. In these Issues, Trethewey waa 
the only one In much enquiry, but buy­
ers were accommodated without any 
increase In the price. There was a 
good demand for the higher-priced 
golds, the sales in Hollinger running 
over eleven" hundred. Mcln^vre was
"!B<2.lr» better demand, and Dome sold 
at 11.00.

In spite of the pronounced Inactiv­
ity, the market as a whole lost none 
of Its stability, and traders seem rather 
pusaled to explain the situation. In-1 
vestors arc quite reluctant to part 
with their holdings, and the long 
speculative holdings are at an unusu­
ally low ebb. There Is, however, 
enough dribbling of liquidation to fill 
/the buying orders coming Into brok­
ers' hands.

181
1 HOE BANK REPORTS 

SUCCESSFUL YEAR
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The Toronto stock 
tho xvuek dull and 
ketwlse, there

29 market opened 
uninteresting. Mar- 

wus little news. The
thé:me:rofeCanadLhL^7L,lV 1̂.1toVn!
ï, cch0,u“ coal shortage, was not 

liked, but the shares of the company 
fil 71 , ,8t00d up remarkably well. In 
the opinion of traders. The slow-down 
In the specialties was again evident,
Thov„WttB "0t ° malter of surprise. 
There was some realizing in Quebec 
Railway, and the price receded nearly 
two points from last week's high. Bra­
zilian was on free offer, but the sup-
?nüt»a‘°.Und ?214 waa weH maintained, 
and trader, found It well-nigh Impos- 
816. to„meke a successful scalp. To-

.£ui!way ehowed no 111 results 
from the Increase granted ter its 
Ploye^, and sold at 42. 
m , speculative undertone to the 
™*r*etk was considered soft at the 
close, but the Investment side was 

®ank of Hamilton sold up
th? iui"mto ,182, and lar*e blocks of 
the 1981 War Loan changed hands 
tween 92Vj, and 9244.

17 '20ill 29 28
1

2do. I
19 17

9
814 8.

Large Withdrawals For Vic­
tory Bonds Made Good 

By Later Deposits.

7:
inr 8 5

«
. 1*

f
42 41. 9 A copy of the Letter and Supple- 

ment will be gladly furnished on j 
application to any branch of the Bank 
or by writing to the Secretary of the 
Bank at Toronto.

The annual statement to be pre­
sented to the shareholders of the 
Home Bank of Canada at the fifteenth 
annual meeting to be held today at 
the head office of the Home Bank 
8-10 West King street, at 12 o'clock, 
noon, will show that thU Institution 
has preserved Its characteristic rate 
of progress, and has made substantial1 
gain, during the year. The net pro­
fits for the fiscal» year ending list 
May. 1920, after deducting all chargee, 
amount to 1268.894.93 which Is 880,- 
1 ft .Of In ext ..to ui I bo profits lor last 
ycir, u d it, vquui tv It J per cent. 01" 
the paid-up capital and reserve.

This year’s net profits have .been 
appropriated In the two main Item» 
of $100,000 added to the rest account, 
and '$146,87^.89 carried forward for 
next year’s business; $15,000 has been 
written off the . bank premises 
count, and Increased dividends to the 
extent of approximately $20.000 have 
also been paid during the .year.

The deposit aooouHts bearing in­
terest and deposit accounts not bear­
ing interest, and not Including gov­
ernment deposits, have increased $1,- 
099,881.90 during the flcal year. Dur­
ing this period the last Victory loan 
was before the public for subscrip­
tion. and depositors to the Home Bank 
subscribed $o - this loan the amount 
of $4,488.660.

An artalysle of the proportion of as­
sets to liabilities shows that 20 per 
cent, are In the form of actual cash, 
while the liquid or readily available 
assets, Including the cash assets, 
amount to $1.78 pCr cent, of the lia­
bilities to the public. This may be 
regarded eus a very favorable ratio. 
The assets during the past year have 
increased by $849,640.18. During the 
year fourteen new branch offices, 
have been opened, including two In 
Toronto.
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THE CANADIAN BANK 
OF COMMERCE

34 33
30% be-

11
40

CREDIT RESTRICTIONS 
-WILL CHECk UP PRICES

S. 27
4 Is 3

Capital Paid Up - $15,000,000 
Reserve Fund - • •16,000,000''

noSlowing Down of Industries 
Not Giving Traders 

Encouragement.

188
... 41 
.. 42 Can*da In their air-sssÆrïF-WÏ& saj-;

amti011!! oharnoteriledVthe* pS>|*d
4«nee armistice, but belief In ir*H*0r r,°, t S™ til; lhsxr

Declining prl/w I 
iT i. i «umoat every important art- 
How lens u1U|>ply "*”> impossible.

to remedy. Production has eeldom hlT» 
•o «low and expensive as Itliittlmn 
ment In meny Industries strikïî .ü1.?"
iWirXXZ* labor' 41ff|eulty^wd d«"

at^tke^sam, ttos retard production. Even

Sff srS? ess xr.«urope, gn enormous notenttei demand, which msy make,Itself f.ii 
marii^frmu U„. to tlme^urin, ^

S1." *orlï; WhteU ^

t

ac- . M9... 70
28% 29 STANDARD SALIS,

196New_Tork, June 28.—The 
and considerations which have 
the apathetic 
market thruout the month 
again today In 
new record for dulness

Gold-same factors 64 7/2% GOLD BONDSdo. ‘96 Oo. High. Low. Cl. 
Apex y_.. 1% 8
Dome 'Ex... 24 ...
Dome Lake. 51* ...
Dome M...11.00 ...
Gold Reef... 214...
Holly Con..6.66 ...
Hunton .... 614 ...
Keors. ........... is ...
Kirk, Lake. 4414...
Leke Shore. 118 ...
Mclntvre .. 1*0 
P. Crown... 2814...
P. Imperial. 1 ...
Preston .... 114...
Teck-Hughee. 814...
T.-Krlet ... s ...
V. N. T........ 16 ...
Wasaplka ..18 ...

Silver—
Adanac .... itt ,,
Beaver .... tlU..."
£rown Res.. *19 ...
Gifford ........ IM ...
Kerr Lake.«8.50 ...
Mining Corp. 180 ...
Pet, Lake.. 1214..
Timiek............ 88 :::
Trethewey.. 8914 ...
Tork, Ont.. 1 ...

oll end Gas—
Rockwood «4 u 
Vacuum Gas 88 ’

97if governed 
couree of bhe securities

Sales.
2 2,800

2814 8,000 
.. 2,800

SSLrSI SSS'SLK»!
Hi for plant extension.

Get full particulars from
_ , TANNER. OATES A OO.

801 Dominion Bank Building, Toronto.

LOUIS J. WEST & CO.™
Members standard Stock Exchange.

MINING SECURITIES
Confédération Î2e ^^ng^ükoMQ. 

NEW YORK CURB.

80 ...
82

Activity
Increasin

QECAUSE of heavy 

Q leads â c c umula- 
tion new in prs-

iswere operative 
more acute form. A 60 100138com 188was set at the

ïiv^ to^ch'mlumsh ’Zt
effort. Returns of tlie federal reserve 
„br^„P tlnly.lndlclted that the prooess 
2^deiflSl °P. had made IRtle headway, 
and Industrial developments were far 
from encouraging. Regardless of gen- 
CraL..expec^atlone’ however, monetary 
rnnnnlt 0ns 'nc'lned t0 relaxation. Call 
money eaeed from its opening rate of 9 
per cent, to 7 per cent, before the 
and a. fair amount of time fund

11 8j4.pei' cent " but thel-e 
— ttle demand for merchants’ paper 

Reports from the middle west ehowed 
a gain In volume of business during the 
month now expiring, but this increase 
evidently resulted'in large measure from 
lower commodity prices. New England 
advices told of a probable advance In 
the usual summer shutdown in the 
woolen trade, with concurrent curtail- 

, ment of cotton production.
Steele' equipments, oils and chemicals 

led todays Irregular reaction, motors,' 
i metals, tobaccos and shippings being leas 
i'severely affected. Intermittent selling of 
I i alls added to the general reversal, only 

. a few miscellaneous specialties holding 
, their ground.
? Lower prices

1.000
10014
14614

ii 1,128
6 2.000

76"i 3.000
700t. 75 117 1.800... 88

4214 42 3.000
2,800
2,00030I 39

82 4914 600Sfi 2.700. 8*14 1,800187’ 800
30I 2,000 NEW YORK STOCKS. J2*; '»« 28—The ourb market 

• a » e* « . ^ ■tssdy, Tra-dlng wa« qaityi aiij inruA.’ Ll ™ud,°n * Co. report fluctua- ,eS!Lon’ '<,,h Prtee • ohanges very nar“
BSS" «$i Ai°"r

P‘a,c^: BT.”-:8* •»»
1 Hr*1

Ad0 cpref. 89 8914 89 8914 .. £. «‘“Wish trend In the oils
Am. Saf. R. 16ft 1F6% igL^ 20O 18*°' ®yndIcit» wae steady around
*S: &JH 8* 85 8 811 8! „itisy‘jsstisrs:
IS: iTë ül s8 88 g & EsH» V

iS: "ti: ,8 «« 88 8 !:»? z<ss.

Am. S. Tab. 8714 !.. . BU<,
Am, T, A T. 9314 9314 9214 92U < i ten
Am. Wool.. 9614 9614 Vi 9614 L000
*î^?,0nda " 6484 8414 6414 1 700
Atehleon .. 7914 7914 79K 79K

LÎU'; ,S8 ,S9U 8884 8’4o°

Butte & S.. 2214 2214 2214 'iiit 
2S cî!" ^?k"' HS Si84 8 7 84 6 7 84 2ÔÔ

Cal. Pet.... 291/6 30 29% 30
et 8St EïïSk: m
68 Chand. Mot. 101 ü! .................. 100
94 C.M. * S.p. 3214 32% 3214 8214 "m
61 do. pref... 48H 49 is
-. Si,?’1* * P- 2<14 8616 86
94 Chile Cop... 5 ................
8H Chino Cop. . 29 29 2714 68

«0 Col. F. * I. 8814 ... .
30 Con. Gas... 64
... Com Prod.. 9414 94
-J Crue. Steel. 14814 148 1
8.00 C. C. Sug.. 6214 62
3.46 Erie .............. 1114 jj

8% do. let pf. 1814 18
11 Fam. Play.. 80 82 80 81

... Gen, Cigars. 65

... Gen. Elec... 13914................
Qe^' Mot-.- 2414 2414 28

'«U ” 62 82 «118* pf’ 8984 70 89
Ot. N.O.ctfs. 8614 3514 36
Hupp Mot.. 16 ..............
Illinois Cen. 8114 8114 81 'si 
Î2ter' ^Har ’ 12914 130 12814 12814s Sï.?"1 "* “
Int. Paper.. 75 ... .
Key. Tires.. 2716 27
Kenn. Cop.. 2514 25
Leh. Valley. 4114... .
Lack. Steel. 6914... .
if>ewe ......... 26>4... .
Mer. Marine 3114............................ 100

do. pref... 8914 8914 89 89% 1,800

E Eh k s* m m -*
North. Pac. 71 71% 70K 71 u
Ohiot Cit. G. 40 40% 89% 40% 1800
P.-Am, Pet. 101% 101% 100% 101% 6*200
Penna. R.R. 38% 885 38% »8% i2S
P. Arrow 60^ 60§ 60%S 60$ ’

llT4 .16,i 1684

Pitts. Coal., 69 ...
Ry. Springs. 96 ,.

25 Cone... 16
3% Reading ... 84

63 Rep. Steel,, 91
1 R. Dutch... 114

1- Sine. Oil..,. 31
10 8. S. Steel.. 70
10 South. Pac. 92
24 South. Ry.. 28

7 Stromberg... 72 72
Studebaker.,

2 Texas Co...
32 Tex. Pac...
78 Tob. Prod..
•33 Union Bag..

2% Union Pac..

I psss, Curb Stocks in 
becomiig very scarce. ? 
This is faiiticaiiTe of _ 
early advance, and al- 
ready public buying i$ 
making itself fek.

. 187 116 ONTi6,000s 199 197 Roe/190
194 100 •n •I192 8.000 AC184

45190
200198 194WALL STREET OPINIONS. 1.600ir 265 260

1,400213Henry Clem-, says : Prices have moved 
wltMn an extremely narrow range dùnlne 
the peat week, and except for a few spe- 
claltloe affected by oondlUen» peculiar to 
themselves m In the case of the dye and 
chemical stocks which have from time to 
time advanced on reports of a merger, have 
shown but Utile fluctuation either way. The 
market I. evidently quite fully ’’sold out” 
and there Is no apparent prospects for fur­
ther serious recesrioniz4n value. The real 
question Is when will the money situa­
tion and the political outlook allow a 
vigorous advance to begin? The presenit 
holders of stocks feel confident the* tihe 
market le headed upward and therefore 
Offering, continue light. Continued high 
money rates ere, of couree, disappointing 
and until there I. relief In thii direction It 
la hardly conceivable that anything like 
another bull campaign could be inaugur­
ated without interference from the bank­
ing authorities, slthcf it ie quite possible, 
aa before stated, that a satisfactory out­
come of the convention proceeding, ad San 
Francisco might warrant an upward «punt 
of fair proportioni. 1

Bache & Co. eay : The credit situation 
Is Improving—very alowly it Is true, but 
the pressure on non-productive loans Ie 
beginning to tell. It Is telling In two waye. 
Tt I» bringing In cash and it is reducing 
some price# where merchants had to have 
money and cut prices to get it quick.

The main trouble with credit now l« the 
retention of cs.pltal In goods tied up ail 
over the country to an enormous amount. 
Probably two billion dollars would be re- 
lea.ed If the railroads were running 
smoothly and efficiently.

Labor is doing more for Its wages In some 
trades, which is a sign that labor Is coming 
to lta senaee. If capital had committed 
half aa many reatralnt-of-trade crime# in 
a year as labor has, three-quarters of teh 
captains of Indoetry would be in Jail.

But we have passed the low point. 
Everything Is getting a little better. Se­
curities should begin to reflect a brighter 
future before long.

29% 2914 22.000 
2,600 My Market Despatch, 

issued weekly, contains 
*£ wnr latest and most 
reliable news on oD ac­
tive issues, including in­
dustriels, oils and min- 
ing. The earlier you re­
ceive this publication the 
better your choice» of 
success in the market.

SENT FREE ON REQUEST

216 214 Provisio
Worl

191
163%. 166 

! 140 200 <
50»

N,172 •Odd lot.
Sliver, 98c.
Total sales. 78,275.

UNLISTED STOCKS.

67
’ 146 Mwn.

The mltiiJ 
be. the m»s 
piece of iJ
cumbered d 
province. ll 
and In man 
carry out tM 
Taile Che vJ 
scribed hy 
declared thJ 
done on eel 

;are require*! 
immediately! 
Hoction 79 
the fact the] 
during the 
Wth of Not 
16th of ApH 
the case od 
16th of Ded 
wortt can b] 
16th of Jul 
in three mol 
1920. 
pose that ij 
pulsory dun 
required "d 
second yeaj 
of such thd 
postponed d 
the act ex 
privilege In 
work ehoLl 
Instalments 
e.11. Thered 
fleet and ee] 
for the thlij 
before the 
1931 and. 1 
suit ie ttiAtl 
the 16th of 
In 1820 it vj 
ed. In oth 
days muet 
The act do 
for, the 2iq 
tho It does 
something 
that this lid 
of the act. 
Mener hold! 
means the 
following tl 
months frort 
poses a sen 
pector, besll 
loue. The 
years, runn 
eemtoer 31, d 
is performs 
should havd 
three follow 
the foalancd 

It Is abeJ 
H ml nary wd 
equally absl 
or 90 days' 
time before 
calendar yd 
in t^ie mldd

112 100140 CHICAGO GOSSIP.1 124 z 122
205 o^d'°n * °°' h8d200

fern.eMn°ni8' wlth eteedlness among in- 
1 l?r?^tlon,ale’ notab,y Anglo-French 

-, Total sales (par value)
860,000. 
ed on call.

the followingAsked. Rid.160 Abltibl Power (a) com.... 
Brompton common 
Black Lake com.,, 

do. preferred ....
<1°. Income bonds 

Canadian Oil Cos 
Carriage Fact, 

do. preferred ./.
Canada Mach, com.........

do. preferred .............
Dorn. Fde. A steel com!

do. preferred ...............
Dominion Glees .........
Dom. Power A Tr. com

do preferred ...............
B k Basin Petroleum... 
King Edward Hotel 
Macdonald Co., a. .
XTd°- Preferred ....
North Am, P. a P.
North Star OH...

do, preferred ..
Prod. A Refln. c_ 

do preferred .
Steel A Rad.

t b.uh.f°Ta't as: gsfzsrïyü* « th.
at,on of Oh, mo^k,„r»f oLnhCir„U0"nh,„n-

r>7uv^o,c„omœ,y Ei'r;
tnansmltied6 t£X*' defend 

timsnit also being help«i by 
atures west and southwL» 881 w,emRer" 
conditions are now , Weather
•s the toade has fketor
drought and heat a y« ”L<, e ^rLod. 
"Uion does not warrant ‘HZ'. elt“-
frlondllnsss to deferred Mlnrttt"*'™' 
September price 4s within «.boutai Th°

1,9o°

8,100 actl0°
17,900 Oa/ts—C*sh prices were tnniie.d *1.806 '-day MP , number o' Xhtw^S,"

eats were received *nd the ehieSn- 
"ntL't*, •1oow10 Horwever,'

bjr
22? tïiï'Ztiï*" °"«r- sood »PPortun*

75150 74 500206' 1*«14 186V
1514182» 14.' iio6’s.« 21 19

Old U. S. bondsTe^hl^: 84% 100com 60. 92 90 53■ii com. 3079%
90 8892

money market 31 v,92 301 B MS89 SO; 7088

sSÎSSël
per cent, loan, 88 francs 80 centimes' The 
dollar was quoted at 12 francs ;oi* 
times. V71

I 9582%
6290'67 20066H2 53

1 73 0672i
9SOm 6379cen- 76

E. R. C. CLARKSON & SONS33I so
8196Olazebrpok A Crown report exchange 

rates as follow*:
War Loan, 1925 . 
War Loan, 1981.
War Loan, 1987 ........
Victory Loan. 1922 . 
Victory Loan, 1923 . 
Victory Loan. 1927 . 
Victory Loan, 1938 . 
Victory Loan, 1937 .

8%95
aWoÆŒs*594% .6092%Buyers. Sel'ere, Counter.

13% ...............
pnr. i/s to Va

.5096%N.y. fde ... 13% 
Mont, fds 
titer, dem
Cable tr........460

Rate In 
•terllng.

300com 8% The99 08 800par. 12 ESTABLISHED 1864,

Clarkson, Gordon&Dilwortli
CHARTERED accountants,

1 TORONTO.

99 98449
do. preferred ...........
do. bonds ...............

Volcanic Gas A Oil... 
Wqstem Assurance .. 

(a)—New stock.

4,80016430 98% 100451 653New Tork, 3.95%, dè'mkmi 16,600
1,200
2,300
1,400

76. 101
TORONTO SALES.

'ii100 76. I
C, P, R. EARNINGS.

8.mr4,“esL"«a$aa
crease in gross, $2,890,674.84.
te-K??8nioarn 1ge r°r flve months were 
*7,j(o77,012, and net profits $8.797,369, a 
net decrease of $898,6718.

VISIBLE SUPPLE. —
.Jqtal visible—Wheat, decrease, 5,254,- 
000; corn, Increase, 513.000; oats, de­
crease. 1,425.000; rye. decrease. 720.COÜ: 
barley, Increase, 52,000.

300TORONTO SALES, UNLISTED.
xv , ■ . —Morning.—
North Am, Pulp—100 at 8 no e *«

50 8' 'MW.tlï
.tTSWlfi 5-68' 300 at ='«8’400

3.60Or60ha8tU8r60Pref-10° “ 8'50’ 

atA7b6tmi~26 * 75141 25 at 76’ 80 et 76. 5 

Macdonald—26 at 82%.
„ .. . —Afternoon.—

50 at 8h. Am' Pulp-20 at 8’ 18 »t 8 11-16,
riür75 aî •». ISO St 6.60.
Brompton—26 at 186,
N. Breweries—26 at 64%.
Dividends declared—Woods Mfg, com 

2 per cent,, payable Sept, 1 to sharehold­
ers of record Aug. 26; Woods Mfg, pref 1% per cent., payaible July 2 to*share­
holders of record June 28. e

ah o °„p' H1eh- Low. Ol.
Atl. Sugar ..127 ................
Brasilian ... 42% ii% 42% ii% Can. s. S.... 71% 73 71% 73%
do. pref. ... 78 78% 78 78

P* R.......... 129%............... ..
Can. Bread.. 22%...
Cement ... 
do. pref. .

Gen, Elec, 
do. pref. .

Mackay ......... 7114
do. pref. ... 67 

N,8 Car pr.. 26% 27 iifM ‘97
Û,',. , 8tJ^'7'60 7.50 7.00 7.00 
Que. L. A P. 29% 29% 29% 29%
do p*refR""î°6 101 10084 100&

Tooké0prban; li% 'Ü* '7484 
Tor. Ralls .. 42 .
Trethewey .. 29% .

Banks—
Hamilton ...,l»o 192
Imperial ....193 ...

War Bonds—
1925 ...
1981 ....

Sales 800
75 900

340 600PREFERRED CUMULATIVE.net,; 3 8,900ll in- 146Montreal, June 27,—Tt le stated on good 
authority here by those In touch w*th 
British Empire uteol merger affairs that 
both the preferred stocks about to be Is- 
-surd, the 7 per cent, and the 8 per cent, 
•preferred Issues, will be cumulative as to 
dividends. The development should prove 
R-atlrfaotory to holders of the presently ex­
isting common stocks of the three prlnclpa.1 
constituent companies of the consolida­
tion.

10
27 27 l
24% 24% 2.806
.............  200
..............  200

50 600' 65 55 100 atfcr' Ii 90% 10102% 1597 70 200 ■l! 10Ira ' I;10
25 ■

I ill
I1 22 300 I

100 ■
I 60025

10 200
65 100

TRUST FUNDS 10 300•u
ns 300

1.000 2,400 .5îl|
j

190 1921.' 26
NEW YORK CURB.

Hamilton B. Wills supplied Ute follow­
ing closing quotation»: * v,,ow

Bid. Aak.

are held for investment — not for speculation. 
Invest your Trust Funds in our

GUARANTEED INVESTMENT RECEIPTS

218 ■900......... 84% 94% 94% 94% 93 300
........ 92% 92% 92% $38.600
• • • • «OH ... 2001937 Allied Oil .....................

Amal, Royalty ...........
Anglo-American ....
Boone Oil ....................
Boston A Montana .
Boston A Wyoming
Canada Coppier .........

85 Conti Motors ...........
446 Dominion OH .............!
280 Divide Extension .,
270 Elk Basin Pete...........

70 Eureka Croeeue ....
106 Federal Oil .................
30 Farrell Coal ...............
10 General Aephalt ....

Gilliland Oil ...............
Glenrock Oil ...............

a* Gold Zone .................
Hecla Mining .............
Heyden Chemical ..
Radio ripHI
Inter. Petroleum ] $s

Ï Merritt Oil ............................ 15%
JO Marland Refining ............. 4a?
60 Midwest Refining .... *

Mother Lode..................
76 New Mother#Lode ....
25 North American Pulp ,

873 Omar .................................
60 Philip Morris ..................

780 Perfection Tire ............
790 Producers A Refînera .

70 Rey Hercules ..................
60 Ryan Oil ...........................
19 Submarine Boat ..........
44 Silver King ......................
95 Simms Pete ....................

Skelly Oil .........................
Salt Creek Producer»
Sweets of America .
Ton. Divide .................
Ton, Extension ........
United Pictures .........

■U. a. Steamships ...
United Profit Sharing 
White Oil Corp............

27$600 28 300255 ! 10;$ 100'i«% ie 'ii
84% 84

( Suppled "y* He*In °A 8Co. ) 

Op. High. Low. Cl.

. 28 200
^ 84% 2,200

81% 2.300
,1^ lî. 11484 2,900
8 1 84 81% 31% 8.600
70 69% 69%
82% 02% 92%
28% 23% 23%

71 % 71 %
70% 70% 69% 70%
«% 46% 44% 44%
38% 39% 89% 39%
«8% 69% 68% 68%

„ ------ 113% iii .'!!
yn',RV: i!11
U.S. Food Pr. 66% 66% 65% U'800
Unit Fruit. 200 200 199* 19#
U. S. Rub.. 94% 94% 94% 94%
U. S. Steel. 92% 92% 91% 92
vît SS:: '^'«‘ISVll
wliîSf'î1: S* «« ” «

West. Md... 9% ,,,«KXï: S$ 38 jig '«$
Total sale» for day, 309,200 shares.

Marmnrkeil “Truwtee Securities," the written 
Guarantee of tills Corporation, and the rate 

of Interest, make these Receipts a 
favorite Investment with thou­

sands of careful investors.

. 62 92Sales.Asbestos ... 86
«fÆ:: .S» A, 5* ,8#

‘8 l8$ *# ‘ii*
Brazilian .. 42 42% 42% 42U
Brompton .. 136 138% 186 186
Can. Cem.. 66

pref... 90%................
C. Car pf... 06% 96 96 9 6
Can. Steam. 78% 73 78 73

do. pref... 78%..........................
Con. Smtt.. 25%... ..
Dom, Iron.. 64% 64% 64 64
How. Smith. 102 ...
Ly*ii ........... 7o ............... ; ;;;
teTo'w.: S0!.!07 1051410684

Nat. Brew.. 68% 66% 53% 66
Pen'meMa «e' ' * ,12 7184 78 7S84
Penmans ..129 ............................71
Quebec .... 80 30 29 29%

Spanish R,. 100% 100% 99% 89% 
d°; Pref... 146% 146% 145 146%

Steel of Can. 76% 76 76 7*™
do. pref... 97 ...

St. Lr Flour. 96 
Tor. Ralls.. 40% 41
Tooke pf... 90 ................
Wayagam’k. 129% 130 . 128% 128%

Mi'l

In

61

130 1 1
10 200

v:.::: ll*

:: fa

800
1

400 9 '
INTEREST RATE

FIVE AND ONE-HALF PER CENT.
do. 200

10O 200
2% 200

11% 40012per annum un suma of *100 and upwards, Invested 
for three or live years.

Write today far Booklet ’’The Safa Investment

100 4% V96 4%: 600200 1% Quarter’s
Treble

35% 300of Funds’’ ■16 400
8.6004%148

ToroatoGeaeraOrusts
Corporation

1441,683 . 58 u3 900 Washingt 
Oreat Brita 
flret three 
lee» than i 
those of 19I 
the United 
«tierce from 
In London.

AuetrallaJ 
Proportional 
lees than d 
advance» j

- much hlghJ
Bert eays, j

become]

. Quebec, 
August 16.1 
Oldest even 
become a 11

200
7% 22% 22% ..........
5* 300

.'2 3-18 400
* 500

:
«%M HON. FEATHERSTON OSLER, K.O.,

A. D. LANGMUIR 
General Manager

HEAD OKKIOB; Cor. BAV and MELINDA 
OTTAWA OFFICE : Cor. ELGIN and

3D.C.L., Preeldent 
W. Q. WATSON 

Aealetent General
18%

\NEW YORK COTTON.

Exchange feictuattona

131 40% 41 - 48 44'S?f Mli 
V?,:

, Standard 
York Cotton 

ae felloe* :

16 15%Manager / «45 • •% 9%
'ft 33STS., TORONTO 

SPARKS STREETS
PRICE OF SILVER.

London, June 28—Bar silver, 53d per 
ounce. v

New York, June 28.—Bar sliver, 93c 
per ounce. ,

uan. ... eftMW-'ira C:?ee’ to: 

Mar. ... 80\80 3L20 30.'65 3l'20 30 *0

„ S SfgffS 8:8 M 
* 86 ™ M 8:8 8:8 8:8 £8

1% S■ Ef
l1 lit 

• i%

1%m 18
2%

1%I’H s Hi • 12%I
■■ .

t" ir1, y! I kB

• . y ». . B
\

t

Better Glass Gold 
Stocks on Sale 

15: at Bargain Prices
BSSI

NUMBER of gold mining 
stocks of unquestioned merit 
are to be had now at prices 

which cannot but be regarded as 
cheap, in view of favorable con­
ditions obtaining at the mines and 
the added assurance given by the 
fixed and sure price of gold, plus 
a premium of about 15%—the 

reKJlfv.0 An]encan funds—which is being 
Prnhlhidvbny protu^ers of the yenow metal.
worM sh0r"a«of »o°SC,!i!lS,lS,1C,rL^" Such a

production.

PA

Main Entremet
tt Toronto Officts

- :tv nrir.e ^1®,?ov.er, the d cline in commod­
ity prices, which increases the purdhasinr
of0Vthe°JoÏÏldmWi11 con,tinue t0 0Perate in favor 
?hVîniHgmd .mm?s and makes it evident

anticipation of a substantia] upward price 
novement within a comparatively short time.

8nd r,celve 6ur‘ enelyee*

seSRafiSSKFk "NorthernOntsho m the mlnlng

that

con- 
C»mpe Of

P.C. Sutherland & Co» X Please
send me 

your list at
Gold S locks;

also copy ot The 
Mining Digest.

Stock Broker» 
Members •’UiufM 8toek

12 King Sl E., Toronto
211 McGill St., Montreal
Toronto Phone*!— >

Main 6204 
Main 6205 
Main 6206

o°-Exchajyj»

Name .....

Address
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