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have led to ibis extraordinary ctjafcfe 
in United State*’ trade, and to the tact 
.that, without doubt,' in the country 
richest in' traturkl pMiourcds;, listes “

-yhe primary cause was uncontrolled 
protection, under which certain truble 
and combinations have been able tor 
many years- to flinch , an undue share 
of the public wealth. . This share ‘has 
accumulated to such an extent that the 
financial supremacy of these groups 
has become autocratie, and, not con­
tent with their profits from legitimate 
business enterprise, they must needs 
direct the flow of new, capital for -the

. 1. u -ihumi «>,» h„ benefit of their own specialties which
contrary, It is evident that she has undoubtedl e the railways and

Sâ&rg t K£B3 »sjfeM sues ea.r sahas * iæ
ine to her yearly indebtedness for in- companies.
twest. No doubt last def^s The chain his been forged as follows:
o* some thirty or Securi- W to, 1805, for many years, some-
TîSf bvbabMhMifto^Stti where 41?out y00.000,000 per annum has
t^es, and partly by gold sen o been raised for railway purposes. Then,
America 00^ th„ suddenly, in 1906, the sum raised ex- 

Ïa ÎK dm av? reeded £200,000,000, and since then has 
500 000 nêr Seek for f*b»bhr averaged £200,000,000. The in-

tff, .«Mm «t |2f’SSiasf‘îfS6t“î,'*î£‘5'*«“
In th. tr*4« .Ituition. No. “ ta irooï-i'on oï ni lroo Ti.

AS *!»■«» SfflSÎBWSÏ l«?««»..Marssssisrtiçpr^. smgsssiMaeE; :
rSn.*^ a.'«5 %

as&stg^ æ^ssMConditionto traffic of coke to the smelters, the. in- 
heen in »° desperate a condition _to creaeed production of 8teel Ingots, the
mT^eaartvei^e tlade^baiance increased production of steel products,
Sir aad*thto ve£ris exports the increased distribution of the pro-

1 ^vWvee J read J weakened ducts- the increased supplies necessary of,gold,, which have already weakened for thft wantg of th' producers, ail
the oositlen. _ bring grist to the railways. It is
îlbe evident, therefore, that the enormous
The damage to tb* ÇnW- increase in the iron trade, stimulated

. Th® tJaude and failur®8 lB the C<>t by the railways, reacted on the rail-
to?, tr&<?e..:___ 1 ..u«,i ----- ways and induced an enormous increase
/eT^e<ZhJa,yu*''r”tt nal P P ** ' - in railway traffic and general business. 
(S^6 Schedule c ). ; . This naturally led to areat buildingThe incufbu* of surplus copper , and actlvlty . wra^ ”

“25’ j the iron trade, inducing further pro-
TWie farming land boom? auction and further increased traffic.
5* ^aiftommoditie's511 % ' 80 tbe phaip was forged, which cjfl-

P minuted in the 1907 panic, and then link
Tbe ,tbn’Zi h^ ii^ l^-I ^Tamond by llnk the chain broke, and the fall 

Z akuM? ' ott ln iron acted and reacted on the
an45Ta« ^r?act2rs°ft«nding. to In- l^t^mttrSp^e*8 : 
crease the «gwpgt of , the outlook. Ejthèr*fltb tbJ Co»ns!l^f desperation 

... . .TT-, * ' or'from inherent optimism, the monied
1 > l »w»*wsi7 interests started work again in 1903 on

T^^vrxNPv^t«,' ' VswrnV:n£U2,89‘'31 «aetly. the same lines, and in 
Treasury Notes (Sherman __ December, 1909, the United States was
J....................producing at the .rate of 30,000,000 tens
Greenbacks ..............  69,500,000 0f pig iron per annum,.and the coit of

£-62,38-,31 living was becoming a national scare. 
The main root of the evil is the un- Note—Output of pig iron December,

due capital raised by the railways, 1909, 2,635,680 tons, 
whereby the proper economic chan­
nels of trade have been diverted and 
•the country‘been made -to run thé rail- " 
ways instead of the railways the coun­
try, with the result that labor which 
would -have gone to the development 
of the country has been attracted-to 
the railways and towns. 7

Schedule, "D” clearly shows the 
enormous increase of capital found for 
the railways» and the general economic 
poeitlpn furnishes the result:

The Toronto WorldI M l: I UNCLE SIM’S or; 
Sf'f OF BECKON

Will the city be ready then to ac­
cept and utilise it? That 4s the ques­
tion about which there should be no 
shuffling.

There is more than a suggest Ion that 
the right-of-way required from High 
Park to the transformer .station has 
not yet been acquired. It tlÿs be the 
case whoever has authority in. the 
matter should get busy, and if he 
doesn't, the mayor should see' that he 
does.

The success or failure of the power’ 
scheme depends on tiie economy with 
which it is operated, and it Is not 
economy ,to have an expensive plant 
lying idle when it might be bringing 
in revenue. The city ought to be 
ready as soon as the commission is 
ready.

JOHN 1|l‘If!
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of her having paid about tirât sum fpr 
roitny years may be taken to , fix the 
approximate figure, for tfieré hag been 
nothing in American finance ; of late 

ead to tbe supposition ***7 
decreased her liabilities. • -On the
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U. S. ECONOMIC AND FINANCIAL 
CONDITIONS.

In this issue The World publishes an 
important and highly, significant re­
view of the economic and financial 
conditions of the United States. The 
writer conceals his identity under the 
pseudonym of “Lex TaMonls,’’ but the 
character and grasp of the article are 
quite sufficient of themselves to justify 
Its close and attentive perusal. It deals 
with facts which are perfectly well- 
known and which have .paused deep 
searching of heart in those who have 
been carefully watching the railroad. 
Industrial and commercial situation of 
the United States. That It Is • thoroly 
unsound and rapidly approaching a 
crisis, cannot be doubted, however 
much the Interests that have been and 
are responsible for Its creation may 
attempt to postpone the day of retri­
bution. For unlike the responsibility 
of the individual for his misdoings, 
which may or may not be visited upon

PENSION ANp SALARY,
To-day the Toronto Board of Con­

trol will endorse (or otherwise) the 
! little Job by which Captain William 

Crawford of the tire department -was 
given t*o months’ leave of absence 
from the fire hall in order to see whe­
ther he would like a position at $1500 a 
year, which he had been offered In re­
turn for his political services while act­
ing on the fire brigade, and by which, 
having decided he would accept the 
$1500 a year, he resigned his position on 
the plea of ill-health and tfith a de­
mand for a half-pay pension. A re­
commendation that he receive $32.16 a 
month pension in addition to his pay 
at the parliament buildings, is the point 
upon which the board of control will 
feo on record. • - ,:

.
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i$e the present economic position, 
brought about entirely by Wall-streét 
and the railway*
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COMPARISON BETWEEN PRICES' 

in 1900 AND 1910. . :
1 May L.1900. May 1,1910.

116 1-4 
64 3-4
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Wheat ...
Maize' A.
Cptton ..
Oats ...
Lard ...

The high cost of living is without 
doubt the cause of ,the present unrest 
in the political, social and capitalistic 
circles, and net jvlthout reason. " The 
natural resources have failed’ to pro­
duce sufficient exports to pay foreign 
liabilities, and it ^ gradually becoming 
plain that the United States. cannot 
profitably compete in manufactured 
goods. .

"The finding of a special state 
mission in Massachusetts was that the 
recent advance in prices was" not due 
to trusts, tariffs or: labor unions, but 
to the appreciation of commodities às 
regards gold, and wasteful methods 
of distribution . This seems the usual ; 
attempt to whitewash the trusts, etc., 
and is Illusive and illogical. In. the. first 
place it must be noticed- that-commis­
sioners confine their findings to the 
recent advance in prices, but the Unit- ' 
ed States has always been à very ex­
pensive country to live in, not as much * 
in the past on account of the high 
prices of domestic PfodUcts.but by rea- 
son, of - the heavy duties, thé exagger­
ated valus placed on sén-ice of ’ all 
Mines, -i wicultural, manufacturing, 
transmit and personal, and the tolls 
levied: by the* truste, corporations' and 
monopolies—the mHHone aggregated by 
WaU-street bearing eloquent testi­
mony to the’ last fact. .

No doubt the generally increased 
production-tif • gold has been decreas­
ing itr purchasing power all the world 
over, but during the last two years the 
demaqd for gold has been very keen, 
and therefore cannot have been the 
cause, of the, recent abnormal rise In 
prices in the United -States, nor does 
there seem any reason to suppose that 
there has been increased waste in d)s- ’ 
tribution. Ota the contrary. If the 
railways had used the enormous 
amount pt- héw- capital ëçpnomically. 
then there should have been economy 
of distribution.

The real fact stands out boldly, “that 
there waa not sufficient increased pro­
duction.” in other words, not suffi­
cient of the accumulated capital had , .. . ,
been allotted to increase the proauc- smaU tncriMe of imported manufaç- 
tion of the necessities of life, and the tured goods which would reduce the 
conclusion is driven home that the in- home demand, or at any rate check its 
ordinate railway expenditure hae r course, and so -gently push the tn- 
ptart-ed the producing interest,* - creased labor supply into the fields.

For years. it has been a source of : Again, had the country spent less on 
wonder to .many, to. others a chagrin, the railways and metals, the surplus 
how the. United States under such à labor would naturally have found its 
cost of living, where in the smaller ex- ! way iat0 tpe fields, and the cost of 
changes of life a dollar goes little fur- 1 living would not have risen to such a 
ther than • a shilling, could, compete i disquieting extent; but economic laws 
successfully in neutral markets, but have been invaded to the bitter end, 
this competition was not in itself pro- and when they assert themselves it 
fltable, and- was only possible by the wtlt be in no gentle fashion, 
extortionate prices obtained in home 
markets. This was not felt in the gen­
eral prosperity of production, but is 
npw becoming a prievous trouble, part­
ly- from exhaustion of national re­
sources and partly from the almost 
criminal subversion of economic laws.

The United States is now probably 
just on the verge of discovering the 
true nature of thé trouble, and in the 
near future, when those in financial 
authority fail by the sale of bonds 
and notes to stave off the evil day, ni 
doubt the poetion .will become quite 
clear, the heinous economic mistakes 
will become apparent, and no one need 
doubt that in the end the United States 
will gain the true and économie coursa.
But betwixt and between there must 
be a grievous trouble, which will be 
considerably intensified by the present 
endeavor to prolong the evils, and to 
feed the voracious appetite of the rail­
ways with-their last, morsel of credit.

That the railways, the arteries and 
veins of the country are the gambling 
counters of the world is quaint, to say 
the least of it; and, if carried on by 
the public, probably of no great 
ment, but when those In the

..7$ 3-8 

.. 46 3-4
15.25 16-25
29 3-4

BOOMING CQURTESY IN CANADA.
Why The Globe’s savage criticism of1

ArejStill “On Strike”
. Eddjy’s ‘‘SUents” light every time.

th “The Head that won't drop oft.” 
A èure Light—the First Strike.

! Mr. Norton Griffiths, a British member 
him in this life, national errors and of parliament now visiting in Canada? 
crimes cannot be punished in the here-

41 1-4 
. 7.07 1-2 12.47,
. 12.42 1-2 21.63

4
The head- and front of his offending 
is represented to be his agreement 
with Col- George T. Denison’s views 
on imperialism, not on the face of it a 
very deadly offence, or one justifying 
so gross a violation of the dictates of

after of another world. Nations have 
no hereafter save that in earthly time, 

and there the lex talionis—the law of 
retaliation—runs its certain course. 
Such as the misdeeds are so will the 
punishment be.

High finance, the euphonious term

The Match
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E. B. EDDY GO., Limited, Hull, CanadII1 \I
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il JOHNbreeding as that of which Can- 
self-claimed paragon of news- 

which covers the methods whereby papers has been guilty. But even to 
natural resources and public utilities suggest that the 1 empire might be 
and services have been exploited for united closer tqgether by a policy, of 
the enrichment of a few at the expense imperial preferential trade is to The 
of the general good of the people, lies

41 : iü ; 
will H i ■ 1 
11 1 HIE I

illlDl I111-1
Makers of

‘ Matcke$, Paper of all descriptions, Paper Bags, "Wrapping, Toilet and 

Building Papers, Tubs, Pails and Washboards, Woodenware and 
Flbreware. ■ - S

1
S5 to

com-

As a matte*-, of 
railways, haVe been making the trade 
of the country, not the trade of the 
country making |be railways, as proof 
positive "of which *t may be instanced 
that when in 1908 the Insane expendi­
ture by the railways ceased, tem­
porarily, 200,000, Idle , trucks . were in 
evidence and- this too during a heavy 
export aeaeqn. 1 pljH 

Much is written- about inflated trade 
and production, but it seems clear that

fact since 1905 the■
! EXPOSEGlobe as a red rag to a bull. With 

that provocation it will rend passion 
rest. The wonderful wealth of the into tatters and dance over the relics, 
republic and its extraordinary expan- When The Globe opens its mouth to 
a;on have hitherto enabled the burden j advocate free trade and the unmixed 
to be carried. But the reckoning is '

i at the bottom of the United States un- Less at Bri 
Between *

•.

COAL AND WOO • .
IBM BRUSSELm many days 

eltlon ia a fl 
ing, altho a 
ings are stj 
caused by 
the “White 
$6,000,090 ai 
ly confined 
sections, bu 
water 
mater

AT LOWEST MARKET PRICEblessing of a federal government that$m W. McGILL & CO.about to be called and the dominant supports protection it nçeds must be- 
powers of Wall-street are helpless to come Sir Oracle and let no other dog 
prevent the catastrophe. Desperate bark. No journal in Canada is readier 
efforts have been made to postpone its : with advice to the British people to 
arrival. The European monetary cen- I eschew the machinations of tariff re- 

tres have been ransacked in the effort 1 formers, nor does its peripatetic editor 
to cell new issues of railroad and other ; fail to abound in counsel and criticism 
securities, and to borrow the money j when his wandering feet touch British 
needed to provide for urgent necessi- j shores. The Globe asks with a studied 
ties. But Europe’s capacity for asst-j impertinence, presumably, in tended for 
milation is all but gone. Faith in the " ithering sarcasm : .“Who IS. this Mr. 
recuperative power of the United Griffiths anytyay Probably a gentle- 
Statea has been shattered by the dis-- man■ certainly, a visitor, and as a 
closures of widespread fraud, graft visitor entitled to elementary courtesy 
and breaches of trust in every line C-f and immunity from The Globe's 
national life. Distrust is deep and has derous and distempered

succeeded bj- the conviction that THE LADY WITH THE 
only the most drastic of purges can; Florence Nightingale has 
cleanse the body politic of the United | long a household name to 
States, and restore its vital organs to J British stock that 

normal healthy activity.

I !

fill, Branch Yard'Brad Office and Yard :
Cbr. Bathurst & Farley Av. 429 Queen W. 1143 Yonqe

Phone Phrfc a»*. ' *■ Phone North

Branch Yard.
and:--■5£

__ i ■ ir
1902 ' 199,685 $6,078,290,596
1903 206,886 6,355,207^35
1904 311,074 ’ 6,477,043^74

214.044 6,741,956435
231.442 7.466,408,985
230,085 2 7;641.913,085

IIi III r. .Mi i&i$30.439 $66466,îWlSiertyv'lA $32,377
36,7187! 4m.m$w ««'«$,$$*
30,«6 ' - -,».;â,««4i»M66-î -r: $2,781-

r. ... nm -S425.861,901:‘ :» 7-7
32,239 -• ' 86.67$
33,313 *788,518,048-: >; 88,196

this .is a misrepresentatiion, for who 
amongst, us could not do with a bit 
more of something. • . ..A

jw.ST! The trouble is misdirected, trade and
•5 j< $ 5 production, and the tendency of the
-g 5 y t a United States during the last five years

= o à appears the most heinous example. " ’
$12,853,927.302 .............. $64.371 The reported utterances of Mr. HiU.

13.525.623.300 *71,695,998 65,380 one of the supposed ablest of American
14.081,756,365 556,133,066 66,716 rajlway men, are strongly at variance.
14.563,199,931 418,443,565 68,038 Re directs particular attention to the
15,593.548,957 1,030,349.026 . 71,388 congestion in towns to the detriment 
16,501,413,168 907,864,112 73.542 Çf thé^ development of the land, and
17,233,886,215 733,473.046 74,889 tK*n tPe estimates that the capital

Estimated about $1.000,000,000. spending powers of the-railways must 
The estimate of at least 1000.millions ” “^reased {fom £200,000,000 to £$00.- 

{or^OS is probably under the. mark, Uv , ,5 year- Where doe? Mr- Hill 
for the total listings of 1909 amounting , lnlt fbe extra labor for the raihvaj-s 
to 2,410,873,210 dollars, against 1,388.- “ costing from if not from «je land? . 
88Ï.450 doilapain 1908, and the bond to- Can any economist or some financier 
sues-of 19Ô* reached 1,139,463,300 dollars even cont.uiinlate the spending'qf this 
as compared with" 872,958,000 dollars in «normops sum 01' £300,(00,000 on the rail- 
1908. .; ^ays when the United Kingdom's and

For the first quarter of 1916 the new Germany's total an-erage annual capital 
issues amounted to over 700,600,000 for fresh public investtpeh't has never 
dollars. So there was evidently no to 1908 Jointly reached this figure? The 
diminution in the demand for fresh United Kingdom’s capital - railway 
capital. , requirements were but £3,617,850 in 190$,

The figures in the schedule above s-nd the average increase of capital for 
-are taken from "Poor's Manual." the “Ye years (1903 to 1908) was £15,000,859 
recognized text-book of American rail- comparison with an increase of 
ways, but, unfortunately the publiée- ~b?ut 4260,000.000 last year in the 
tion has bpen discontinued (tho’it is j tbiited'States, and an average between 
ty be hoped ' not permanently) so that | J204 and 1908 of £144.370,516. Neverthe- 
the figures of 1909 are not procurable. ! Jess, the United Kingdom’s export 

Tpe figures themselves are in some trade between 1905 and 1909 Increased 
ways open to criticism—no due ae- 15 P* cent, whereas thé United States 
count of the railways' stock ownings export trade only" increased 18.7 per 
having been credited against expend!- cent, tho the unhealthy increase of imt- 
ture—but they are quite sufficient for P°rt trade in the United States was 32 
all comparative purposes. | P?1" cent against the United Kingdom’s

^ _____ ... . . _ The Schedule “D" given above.-rep- : P«r cent. Hew anyone in the United
Some explanation v 1U be needed for resents the total amount raised by the ; States fails to see the position passes 

the absence of night guards sat the ! railways, but, inasmuch as it includes, comprehension, but railways seem an 
.Hamilton Asylum. And perhaps there capital raised for the purchase, of | ®b**?Bldn in the Wall-street magnates’
or*, otv,,, „. their own and one another’s securities, : m!“°s nor do their wants seem satisfiedare other institutions vuioh may need tt evidently represents considerably I without owning or controlling a

Liberal papers so-called have not a l0ck thelr stal>le doors betore any te0Te than the amount actually spent Ia ‘b®. cnd it will probably %
V, , , , ... ' , ... 1 more steeds are stolen. on railways ana equipment, tho the that the obsession is nature’s

word to sàî for conservation of public j ---------- public has been requisitioned for the m et hod for returning to the country
resources, for honesty and èfflclency j Probably the instructions to the whole amount. r some portion "of Wall-street’s enormous
ln the administration of departments, j United States presidential body guard Schedule “ Db.” - *.___
TTiv. ;« |n,„r„„t M . ... _ , , * , y 5 1903...11.233,311.285 1898 ...16.256,275.585 . « ®eems evident that if return to
Fite to set en insurgent M. P. s and to vhoot first and enquire afterwards 1904.. .11,664.191,134 1899 ...10,254,251.468 - truç economic principles and sane fl
two or three newspapers could force a will tend to stay the ardor of visitors 1905.. .12.143,997.551 1900 ...16,484,430,967 nance is to be made:
reconstruction of the Liberal party who wish to shake hands with the 1906.. .12,719,786,842 1901 .-,10,717,762,155 THE RAILWAY EXPENDlTTrna-
similar to that going on in the States, chief executive of the Star-Spangled \Z iSS

ones. There is no knowing what little vision. super-
misunderstandings - might occur, with Averaged increased capitalization : Trusts and corporations curtailed or

The farmers of the Canadian west awkward results for visitors. From 1898 to,MOB ............ 195,467.140 ^slnk^made national in deed as w.n

are much concerned over the prices uf NEW BRANCH IN MEXICO, From 1903 to 1908 ............ 533,788.302 a? In name, and graft swept away
agricultural implements, and: the peo- ---------- In graft, .which may defined
Die of our towns and cities 'over the A brancb of the Canadian Bank of T.bese fi«UBes «";e the actual cost of] lation cum breach of
pie ot our tow ns and cities over the commerce will be opene/th the City fzulwa>'6 aDd equipments apart from ; chief difficulty, for it seems general

of Mexico, at Avenida S&n Francisco, and.sho'T tb® enormous ; and If moneytafits, it talks loudest in
No. 50, on the 22nd Inst. J. P. Bell, Ilnc/Keased expenditure by the railways j the United States. There is probkb

HOW TO GIVE A CANADIAN A I formerly Inspector stationed at Win- ^ th* Atoo^^^ari^U* ?,« « T^ent Jn the world
AS 1 nlpeg, has been appointed manager, çltd --ntv' "g as its dollar despotism. From all sides
‘ ‘ and D. Muirhead, formerly accountant ^he comes evidence that the Middle West

at Montreal, assistant manager. n«1 bf ratl* ts becoming .more and more fiercely

gssrg Eÿïï rill'"’Siïïhrit ss-r * ~
Railway »...

2,935,276,87, , The sins of the trusts are great and 
8.305,782,828 many, and from his cradle to his grave 
8622,874,372 every American has had to pay an un- 
$."938,863,262 qarned tribute oil all he consumes or 

the five years of uses. While the natural resources at 
the country are prolific, this tax was 

. - .. not lêlt ti-apy great extent, but as
In five years the director? of the resources diminished and the rapa- 

htVe the 8pfndln* of c“y of the trusts has increased wbh
£246,283,459 of public money In invest- the result of the rise in prices, noted in 
ments, too large a sum to be at the Schedule "E,” the rancor of the Dublin 
uncontrolled direction of a class known has steadily grown, and, fanned by ti« 
themselves to be speculators. | failure of-tariff reform, win probabti

Let us now consider the causes which rise Into flame when the

MI C HI E’S
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theiryiew t 
west, where 
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experienced
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■in1 Finest blend Java and 
Mocha Coffee at 45c lb. 
is in a class by itself.

it is a. breakfast neces- 
«ty.
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Jbeen LAMP. ST. JOHb 
—The" lefts 
employe of 
was torn o 
He was drl 
here, where 
He ldst a e 
doctors say

. A D

been so 1902 MW*people of 
news of her death

1903 <1
1904

| II], The purga- 1905comes almost as a voice from *fhe 
tlve process will be sharp and severe, grave itself. Hers was no common 
Pangs will be sympathetically expert- and the great national service abcom- 
enced in Canada, where the purgative plished thn{ her mstrumentaJity cU 
flame is also needçd But reforma nn manded a ,plrlt cf sacrjgce and davouon 
will follow purification to the as “ ; such as is rarely possessed and obeyed.
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INSURGENT ! mean heroes was the incarnation of all 
! that is minlstrant in woman, but her 
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to be the angel of the hospitals. Miss 
Nightingale’s was a long career of 

some of President Taft’s cabinet must j admirably directed philanthropy, fully 
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first- Pinchot’s attack has been suc­
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deserving the conference of that high, 
est gift in the hand of the King—the 
Order of Merit. In death, as in life.
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As regards the railways themselves, 
;tt seems absolutely impossible to set a 
value,- for tho the cost per mile has 
risen from 366.715 in 1904 to $74,889 in 
1908 (from Poor's Manual), still no 
doubt their carrying capacity has kept 
pace; but neither }n domestic products 
for export nor consumption has the 
country kept pace with the railways, 
and all the evidence shows that the 
railway expenditure, with its concom­
itant increased building trade and me­
tal production, has been the chief fac­
tor of increased traffics.
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changes that have revered and beloved, her name will 

been effected in the policy of the ad- outlive ajj monuments and will perish 
ministration have been forced by in- ! 
surgency. Many Republican congress­
men saw their re-election impossible 
this fall without reform in policy and
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; only with the langua.ge that records 
! her virtues. JfIS

Few lie in ItVestnvinster Abbey more 
worthy of the honor than Florence 
Nightingale.

the dropping of leaders who were for 
Ithe interests and against the public. 
Even Mr. Taft has had to recast him­
self.

Would that some kind of insurgency 
arose in the Liberal party in Canada. 
The interests are in control and the
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: ESTATE NOTICES.The., abnormal increase in cost of 
living of late seems proof positive of 
economic fault, and if. as it seems evi­
dent, the fault is to be found in rail­
way sins, then the fault has speedily 
found punishment in increased wages.
The consequent increase ln expend^ 
ture will probably wipe off near £20,006.- _______
006 of the amount paid in dividends NOTICE is hereby given that all mi-. 
(£5i.»00,060 in 190$), nor to it likely that *ens having any claims or demand» 
the country will permit the railways to a?al»st the late Alexander Johnston, who 
pass the punishment on by increasing i . “Jn or, about the 5th day of May, 1885,
rates. This increase in costs will be a i *ald ^lty cf Detroit, an* had at
most serious blow to the railways, and ! abodL^ithfn h.L* n° flxe4 Plac« ot
when the abnormal expenditure 1 feft nro~«v ™f,^°^nce ^
S-r 11 r"1“8t’ '*• eeemB tel- he administered, are required ti°aend* by - 
posstbleTo estimate the effect on earn- post, prepaid, or to deliver to William 
ings. That the magnates of Wall-st. Morris of the City of Toronto in tha -j 
are straining every nerve to keep this Cou“ty of York. Solicitor, the Adroinl»- 3 
expenditure going is evident, but here *rator? of the estate of the said Alexander , 
again the railways’ sins have found dohn»ten, deceased, their names and ad- 
them out, for the balance of the n«, ] d7e,s8es, end full particulars in writing of > 
tional ledger will require all the calh ™.C,a1™/ ^ 8tatements of their ae- < 
they are likely to trahie To horto^ , i?^ h‘3S W SST °f ^ 8eCUr,t‘W. 

,JJna-ia»y in the four years, 1905— I ,A°d take notice that after the 11th day 
“BACK TO THE LAND ” 1U8’ tbere haa h***» an ominous °î Si?,t,*mb*r’ 1910- the 8ald William Mot-

Thi« nr, i. n, i change, which has been intensified in ! I* .TT111 pToceed t0 distribute the assets
This, no doubt is tiie cry in many 1903 and the first quarter of 1910 the : 1 sald deceased situate within thaw

lands, but probably mostly in vain in fixed charges (of Sorîds note.' «Ïm sald Pro,vlnc« °f Ontario among the per-
the old countries, which cannot com- mortgages) bavin«r d sons entitled thereto, having regard only i
pete with thé younger countries, whose mously in nrormrtinn *”or* *p the clalms of which he shall then have J
virgin acres can be had almost as a Saï m seen from ro- en Shfre and that the said William
gift. v ?**?, from tbe following Morris will not be liable for the said

The colonies have In the last few flgure* <Poor 6 Manual) : assets or. any part thereof, to any W’ a
ysar8 realized the salient fact that Stocks**1 ’ n2ftnd*<1 °ther havë^ecrtved® notiî:” h* 8hlU DOt **“
their true interests are in the grain. Stocks. Debt. Oblig'ng.
the meat, the wool and the vine;-and 1908 ” 1-641,913.086 8,788,518,045 304,435 084 
the progress in these directions has 1904 .. 6,477,045,374 6,908,799,403 ess’gn’sRg 
been marvelous. tee. ’

The United States, teo. will be fore- .1,164,867,712 1,879,718,642 108,523 496
ed back, for the first law of nature is Investors will in th. .n^ ___ _ '
the conservation of equilibrium, and consider that tedian and colonial6^ 
the economic laws are those which curlties at 3 1-2 per cent or 8e*«rr?«r rr r ^ gv&a «rss* a.c«Mt,onpOft  ̂

untn be in the export Continued on Page 11, Col. 6. '

4-i NOTICE TO CREDITORS—IN THE 
Matter of the Estate of Alexander 
Johnston, Late of the City of De­
troit, in the State of Michigan, 
U.S.A., Deceased.
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ment -join the game (for instance, the 
late Mr. Harrimao’s dealings for the 
Union Pacific) the danger to the com­
munity must become apparent, and 
the freedom from restraint in the enor­
mous borrowings for railway purposes 
would have been unthinkable In "" 
other part of the world.

Tb. course of reformation can be 
summed up- in four words:

THE REAPER AND THE AUTOMO­
BILE.

lift ♦I ir
Ü3m

i 1' I Si '
I

as pecu- 
trust, lies the• 1 ii r aa-cost of automobiles. Both are dearer <ti 

Canada than in the States.

'r CANADIAN-MADE REAPER 
GOOD AND AT THE SAME PRICE

Liquor1 Hi AS THE REAPER SOLD IN THE 
. STATES, an.3 a motor car under the 

same conditions is

Charged with.tluÿt of a quantity of 
ice and money from his employers, tiie 

the tariff problem , Bell Ewart Ice Co., Henry Street, 
that Is up before this country. What j driver, 8 Buchanan-street, was arrest- 
is true of reapers and motors is true 1 ed yesterday by Detective Taylor.
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Can this be done? That's the ques­
tion that will bear a lot of discussing. 
Even the manufacturers had better

1907

'' ' ? :i i

. _ „ , WILLIAM MORRIS.
Solicitor, 24 King street West, Toronto, ■ 

Administrator of the Ontario Estate- 
of Alexander Johnston.

Dated at Toronto, this 9th day ot 
August, 1910. T

4 . $EEk ■ ■ HH Dr. Chase’s Oint-n|| tv
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and protruding 
to the press and ask 

your -e^hbors about it. You can use it and 
get your money back If not satiefl sd. 66c, at aU 
dealers or Edmonson. Bates Sc Co.. Toronto.
OR. CHASE’S OINTMENT.

1908 ...........................
an tncresLse for 
$1.226,417,295.1

start to think it out themselves!
£32

piles. See testimonialsCITY POWER PLANT.
It is stated that the Hydro-Electric 

Power Commission will be ready to 
deliver power In Toronto lh six weeks.
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