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VICTORY BONDS Collection BusinessIII WILL STREETinish Stock Responds to Increase in 
_ Dividend—Steel Shares 

Show Strength.

'River Preferred 
Makes Sharp Rise—Cement 

Reacts Further.

All Maturities
♦ A The Officers of The Canadian Banlc of Com- 

realize the importance of promptness 
in making collections, 
unusually efficient service in this department.

By dealing through members of
Motors and Other Specialties Also 

_Inject Life Into Dull 
Market.

•$ THE TORONTO STOCK EXCHANGE
Buyers or Sellers are assured of obtaining the best 

market m Victory Bonds and Other Sdhirities

merce
Montreal. Dec. II. — Altho 

menu in specialties delayed a good 
deal of irregularity, the general,tone 

'Canadian stock, market was 
strong today, under ;hc leadership of 
steel and paper- stotitW 

Laurentide Paper became 
standing feature of the 
result of the action of 
in increasing ;he dividend 
to 12 per cent, 
which had been 
on t%e eve of the 
ing the

mov-e-The tendency in the Toronto mar- 
t ket yesterday was again toward hign- 
■ er prices, altho several issues which 

had recently been leaders were thrust 
into the background to make way for 
r*w - favorites. Trading was well 
scattered, and In only a few- shocks 
did anything approacnlng concentrat­
ed buying power appear. One signi­
ficant sign was the growth in the de­
mand for bank shares. Dominion and 
Imperial selling at the best prices of 

i the year.
Spanish River preferred sprang into 

sudden prominence after

and the Bank offers

New York, Dec. 11.—Aside from oils, 
motors and other special shares, 
which registered gross gains of two 
to eight points, today’s stock market 
presented no features of interest. 
Trading was 'light, even money condi­
tions failing to stimulate public sup­
port.

Tluj petroleum group contributed 
far more than Its usual quota, Mexi­
can recording a gross gain of eight' 
points after an early setback, while 
Royal Dutch, Texas Company 
pan-American common and preferred 
made extreme advances of 
four points.

United States Steel and associated 
•issues were steady to firm during the 
early and intermediate periods, but 
fell back later- Rails were apathetic 
thruout, even the secondary or low* 
priced shares of that division evincing 
none of their recent activlity or 
strength. Shippings _
within narrow bounds, advices from 
London anent the Mercantile Marine 
deal occasioning restraint.

Motors were very irregular, mainly 
in consequence of the

Sms
9 while riding on * 
was lost is still * 

kpocket got it. 1 
ot the loss, it is

the •out- 
trading as a 
the directors THE CANADIAN BANK 

OF COMMERCE
Record of Yesterday ’s Marketsfrom a 10 

stock,battis. The 
.selling, -around 178 
announcement, dur-

TORONTO STOCK'S. STANDARD STOCK EXCHANGE.

Asked. Bid.
f, a protracted

% P«T»°d of neglect. The stock was on 
i Dfter tw° days ago at 55, but yester­

days opening was at 59, and the up- 
F turn was continued to 611-2 at which 

let el the stock closed. The steels re- 
C ceived morel attention than of late. 
E steel of Canada beifîg to the fore with 
I an advance of 13-4 to 65. all of the 
I gain being held, while Dominion Iron 
Isold, up 3-4 to 63. The reaction m 
I vendent was carried further, the stock 
E dropping to 64, and closing at the low, 

a net loss of 11-2. The Steamships 
I issues also gave ground, the 
j stock coming out 3-4 lower at 
f "h*1® lh® preferred weakened. 3-4 to 
! ‘31"*- Dominion dinners preferred 

continued In strong demand, ahl ad­
vanced an even point to 73 1-2. There 
are rumors that a special distribution 
is soon to be made to holders of 
Canners, but recent activity has been 
largely confined

refuses to morning
Anfee-Holden com. J.........  71 il
Barcelona......................... ,-ut
Brazilian ..."..................... "" cSrt
B. C. Fishing............................
F. N. Burt com.........
Canada Bread com
C. Car & F. Co............

do. preferred ____
•Canada Cement com 

do. prefe, red .. .*.
Can. St. Lines com. 

i do. preferred ....
Can. Gen. Electric.
van. Loco, com.........
Canadian Salt ...........
City Dairy com..,..
Coniagas ................ .. .
Cons- Smelters .. ;..
Consumers' Gas ...v
Crow’s Nest.............
Dome ..............................
Dtim. Canners .... 

do. preferred
Dom. Steel Corp..............
Dom. Telecraph .........
Duluth-Superior .........
Miekay common ....

do. preferred ...........
Maple Leaf com. ....

do. preferred .........
Monarch

rose rapidly to
points mV Z" ^ °f f0Ur 
tiqns.

Bid..carry
me can deny his 
ne, am glad that 1 
nlightened age. 
i to business in 
ar if everybody 
riend’s example, 
at if my friend , 
acknowledge he ; 
aiences by not

andGold!—
Apex .............................
Boston Creek
Davidson ..................
Dome Extension . 
Dome Lake ..
Dome Mines
Eldonado .........
Elliott ................
Gold Reef .. .. 
Holiingcr Con. 
Inspiration ..V 
Keora . ...............
Kirkland^ Lake 
Lake Shore ... 
McIntyre 
Newray Mines 
Porcupine Bonanza -. 
Porcupine V. & N. T 
Porcupine Crown*.. 
Porcupine Imperial
Porcupine Tisdale .........
Porcupine Vipond .........
Preston ............' ...................
Schumacher Gold M. ..
Teck Hughes /.......... .. . .

75% Thompson-Krist ... ...
•West Dome Con...............

Silver—
Adanac ...
Bailey ...
Beaver .. 
Chamhers-Ferland
Coniagas ...................
Foster
Gifford ................. ; ;
Gtuld Con. .....
Great Northern' . 
Hargraves ... 
Hudson Bay ....
Kerr Lake ............
Lorrain . !.................
La Rcse .....
McKlnley-Darraarh .

13 4 *\ tive ,Spamsh Klv«r issues, iessTac- 

terr„ , r ,afK>weJ Strength, the pre­
ferred fintotiYng with a net gain u"
X1" to061it3^th61',>110Wlng 1

a' small® ti-actian up aHîT
Buying of ;he steel shares was en­

couraged by the early strength of 
hke stocks in N-ew York. Dominion

Steel ofCanada % to 6514. iThe early ad- 
™ Ir°n was accompanied by 

tbat the special selling 
recently m progress was at an end
W to?St °f -:he day’s advance was 
.*?**.• I t,er under the combined influ- 
ence of profit- taking and a weaker 
clos-e in New York.

Kar.loan heM firm at 
»t> 76 in the bored market, . but 
first was under 
lapsing % to 95% 
par value.

Total business as > compared with 
the corresponding» day a year ago- 

1918.
.. 8,244

3% two to52% Vf. 31 3347%
63% DOME EXTENSION

45 67 66
26% 26%22% 22% 18% 1832 13.00

S<% -1%... *64 G3 36 Send for our Market Bulletin just out covering this issue. 
lm* *tock offers unusual opportunities for quick profits.

KG 94%i 1% 1%
.6.35 6.25

•7|
” «.. 79

- • 106% 105%

47
78f )> 1%

8% 7 rose and fell

VICKERY & CO.65 »... • 49 
..)■ 92

48%147% 91common 48 174 173..3.35 
.. 24%
..150 ' ...

.............  55
*......... 13.25

3.1048, 17
5

16%

Members Standard Stock Exchange.
"__________________56 King St W., Toronto.

25 22% _ . uncertain
24% movement of Studebaker, which suf- 
2% fered from further selling pressure in 
1% connection with the company’s 
314 t’05,6(1 financing.

Metals, tobaccos, leathers, fertillz- 
er« and the distilling issues lacked de­
finite tendencies on greatly reduced 
operations, becoming moderately un- 
sett.ed, however, in the general re­
action of the last hour. Total sales 
amounted to 540,000 shares.

Dealings in bonds were Without 
feature’ ,both domestic ad 

run'll,h,LS8Ut1u Sht,wlng moderate ir- 
btd 1h»My‘ ^lberty bonds eased again
ToL, !Ll.a Ve r1cebt low records, 

nv l ot&I sales, par value, sq0,d U- S. bondf wtre un: 
changed on call.

Adelaide 3521.j . 25.4*.12.5ÔTry moneyv was 1 
truth is that he »

2%
35 33

: v. Wt 73 pro-22%
62% 448 80the 32%

.........  41
•••••. 75%

133%

^My^bhcations, “THE TRUTH IN BLACK AND 
WHITE and “FINANCIAL COMMON S£NSE," out­
line the salient principlës of investment, and will keep you 
jn touch with the times.

40to the some 
on sa

32T>ree#ure, 
les of 124,100,

. , , preferred
slock. The first sal^>Bf Crow’s Nest 

■ Coal In some time was at 55. an ad- 
I vance of five points.

Dominion Bank at 204 was up two 
J points, and Imperial Bank sold 2 f-2 
* higher at 202. Barcelona was firm at 

131-4 Bell Telephone at 180, and 
-Maple Leaf preferred at 98. Stocks 
1 which closed without net: changes 

were Maple Leaf at 133, Brazilian at 
£3, and Canadian General ' Electric at 
105 1-2.

Trading in the wax loans fell off 
abruptly, a few odd lots of the 1937 
issue being traded in at 96, a3tbo the 
bia for. larger lots held at 96 1-2.

The day’s transactions:
1576; war,loans, $700.
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loney in another J 
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views regarding !è 
l entirely out of W| 
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i a par with the 
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ions prevailing 
with present-day 
im the oil indus- 
that, where gas- 

he early days, it 
i our commercial .

re-
6%63% H f132%

98 97 ..10 -common ..........................
do preferred .................... ’ 7s

N. Steel Car com.........................
do. preferred ............

Niplssing Mines ......"
Ogilvie Com. ..................
Pac. Burt com........................

do. preferred .................. 771/
Petroleum .............................. ’*
Porto Rico Ry. pref..
Rogers com.............................

do. preferred ............
Russell M. C. com....!'.
Sawyer-Massey ................

do. preferred ................40
Shredded Wheat com... T 
Spanish River com...

do. preferred .........
Steel of Canada com
Toronto " Paper .........
Toronto Railway ..
Twin City com.............
Winnipeg Ry...................

46 6
1917.
1,208

39Shares .. 
Unlisted . 
Bonds ..

6 12% 10... 30 
...9.00 8,85'

n360 ..3.35100 They are yours for the asking.i$53,700 $2,100 463%
34 .A MARK HARRISTO END FIXATION 

OF STEEL PRICES
3.16.25 15.40

., 81 
/• 40

83%
.. 75 • ...

.... 3
'^"5'si

si 

45%
..2.50 
..8.95

9%
7.." 1

23.00

Investments
ROYAL BANK BUILDING, TORONTO. 

PHONE ADEL 52-53.

U. S. COTTON PRODUCTION 
LARGER THAN EXPECTED

3415
Mihing Corporation 
MpSsing .. .....
Qphir ... ............
Peterson Lake 
Silver Leaf ..... 
Seneca-Superior 
Timiskaming ... 
Trethewey .... 
Wcttlaufer 
York. Out. .....

Miscellaneous— 
Vactium Gas .... 
Rockweod ... *

44%
2.20
8.80117___Shares,

RAILWAY EARNINGS

17% 16%
62 • 61,

• 64% 64
Control by U. S. War Indus­

tries Board to Ge&se With 
Year’s Close.

1 V4%
BUFFALO.Vi Washington, Dec. ll—Thn

SaâSJawrjBfeS
h®*81 600 Pounds gross

weight, the department of agriculture 
today announced in its final report of 
the season.

Total production last 
302,375 bales.

,cNew York, Dee. 11.—Cotton dropped 
$5 a bale in the market here today 
arter publication of the government’s 

lndlcating production of 11,- 
700,000 bales. Private estimates in 
recent weeks had averaged 100,000 
bales less than the government figure.

U. s. CROP FIGURES
■

„, ‘̂nSon’ Pecv 11—Final estimates- 
or produçtion of the country’s principal 
crops, announced today, hy the depart­
ment or agriculture, place the corn cron at 2;582^14.000 bushel^ and th2 °P 
crop at 917,100,000 bbehek.

The to|al value of the nation’s princi­
pal crops thVs year is estimated at $12,- 
272,412.000, compared with $11,658,032,000 
last year, basing their value on the prices 
paid to producers Dec. 1/ The figures 
follow :

Winter wheat. 588,449,000 bushels; 
spring wheat, 358.651,000 bushels; oats. 
1.538,359,000 bushels; barley, 256,375,000 
bushels: rye, 89,103,000 bushels; buck­
wheat, 17,182.000 bushele; flaxseed, 14,- 
657,000 bushels; rice, 40,424,000 bushels ; 
white potatoes, 397,676,000 bushels.

;• BOSTON• .*A %71 69
58 31Ï 50%65 53 iv 24Grand Trunk and Canadian North- 

a.s th® G.F#t.. show increases 
The^figurS muow? W6ek end6Ü DCC- 7- 

Earnings.
. $1,379,502 
. 1,183,100 
. 3.480.0QO

26.... 48 .‘jtiv.e-
• Ww... .J.

4%■ —Banks.-

«I. P'■ BICKELL- %Comnyrce
Dominion ...............
Hamilton '..... ,
Imperial..................

171 Merchants’ ....
Montreal ..............
Nova Scotia ....
Ottawa ...................
Royal .......................
Standard ................
Toronto 
Uni^n .

Washington, Dec. 11.—Government 
supervision over the steel industry 
and steel price fixing will end Dec’ 

The war industries board so an 
nounced today after a conference 
with spokesmen of the Industry. ’

The steel committee of the American 
Iron and Steel Institute met with the 
board today to determine the future 
relations of the government with the 
industry in ' view of the 
nouncement that the

190 6 co-WHY AN ADVANCEe.........  264 202% 6%Inc.
$518.060

217,100
191,060

10185G. T. R. . 
C. N. R. . 
C. P. R. .

9
... 202 20031. STANDARD SALES.

Gold— °P' High' Low- Cl. Sales.

DomeSExt.' 26% 26% *6®
M....13.00 13.26 13.00 is".» 8’7®°

" "ti,-••••• 162 159 Holly Con.. .6.30
_ —Loan, Trust, Etc — Hattie -c ..............................
Canada Landed ..................... 148% ... - -Kirkland l'.' ! 49 % " ' '49 '--

.............................. T33 P. Crown ... 25 ... ..

- ISK: tg -a.
ism sssss-niis?1- " «

Members of171 year was 11,- is justified in

DOME MINES 
GIFFORD-COBALT 
LA ROSE 
ADANAC 
McIntyre

Contained in My Merket 
Despatch.

210
. 249 . New Verk Cotton Exchange 

Chicago Board of Trade 
New York Produce 
Winnipeg Grain

^ DECLINE IN PRICES
OF STEEL PRODUCTS

z . 201
208

Exchange. 200
186 Exchange

Private:.8 8‘0Ck
735

In its summary of the iron, steel, 
[ I metal and machinery markets for the 
1 week ending December 12, Canadian 

Machinery and Manufacturing News, 
[ Toronto, says, in part:

Prices of *steel shrew aift • Inclination 
j creme down a little more in a few 
Udnps.. The element of competition Is 
"coming more and more into every- 

business deal that offers, Firms that 
have been looking askance at the 

I smaller orders are 
I them, big or little.
1 tendency to put the pruning hook into 
jr the price list, and this has been done, 
t sheets and bars showing a few more 
I cents off this week.,

315recent an- 
war Industries 

board would go. out of- existence on 
January 1 with the approval of Prési­
dent Wilson.

Judge Elbe*» ti. Gkrypictolrman of 
the board of directors qf the United 
Steel Corporation, and chairman of 
the Institute’s steel committee, had 
prepared a schedule of new maximum 
-prices effective January 1; which he' 
was ready to read at the meeting.

Robert S. Brookings, chairman of 
the'^rrice-fixing committee of the war 
industries board, announced, how­
ever, that when the board went out 
of existence the present prices fibred 
in agreement with the industry would 
be allowed to expire 6n Dec. 31, anck 
that no new maximum prices would 
be fixed, the government having de­
termined to relinquish control of the 
industry, including price fixing, with 
the exception df embargoes, over 
which the war trade board would 
continue t* have authority.

The pr.-prs Judge Gary

* i.it’O 
5,290 
1,973 
1,0*10 
1.000 
1,000 
1,500 
1.000 

11,550

' Unexcelled Service

GRAIN COTTON STOCKSnal published an ii 
i as one of the 
in which he said ^ 
the most neces- 

iffs and clothing.

n sure no intelli- j 
t not prove the j 
wenty years ago j

New YoZk Stocks.
Cobalt and Porcupine Stocks

Canadian Securities, 
a Specialty.Sent Free Upon Request

STANDARD BANK BLD6.
TORONTO

'

HAMILTON B. WILLS—Bonds.— Adanac. ...... 9
Bailey 5-
Beaver 38
Crown R. ...
Gifford ......
MpK.-Dar. .. 45 
Mitiing Corp.2.30 ... ...
Nipisslng ...8.75 8.85 8.75 -.85 

- 4% 4% - 4
9% ,v. .

V* 9 9% 1.C00Canada Bread 
Can. Locomotive ... 
Dominion Iron .... 
Elec. Development
Penman* ......... ....
Prov. of.Ontario..’.' 
Spanish River 
War Loan, 1925i!.!; 
War Loan. 1931 Z... 
War jLoan, 193» ....

92 91 *60"... wheat «90

3'tiir 3% 3% 2,890
55 950now out after 

It all means a . (Member Standard Stock Ex.)
Private Wire to N. Y. Curb 

lie* ROYAL BANK BUILDING.

55 4*9
86
85 300
76 100 THE MINING STOCKS ARE 

GOOD PEACE STOCKS
... 88681%

95%
’ Opliir -,......... ..

Peterson Li..
Timiskaming. 30% ; 7.

Miscellaneous—
Rockwood . . 9% ...

Total sale». 53.140.

NEW YORK STOfcKS.

Eickell & Co., Standard Bank on NEW YORK CURB
uildmg, Toronto, report fluctuations in YORK CURS-
^unkr Ligand 3 Gran terL- Hamilton B Wills received the follow-
trunk Ll,"?s -i'3d Grangers- ing wire at the close ot the New York

B & Qhio 9=;'i H Sa‘es- Curb market yesterday; Buying of a
Erie . 19% fasT most vigorous character madfe Itself felt
do 1st ôr ” 3»v lv -1 13% In the market, and the oils and the cop-

Gt Nor pr” 9*2 'ssu ’giui -onl P6'8^especially displayed a distinct for- 
New Haveif.": 36 36^ 35% 35% Z 'U° ^ tendenc>’- ,V6ry Influential lnter-
N. Y. C ...-. 79% 79V, 7».2 7*1? 1 'VAn ,66la are accumulating the coppers, and
Rock Isf. .... 25 * 28 2749 27U from an International authority at Boa­
st. Paul .... 47 47% 47* 471I 1 onn to” the newsreaches me that the great-

Paciflc and Southerns— 1,000 ! est “Wer boom in the world's history
Atchison .... 9» 95 91% 94*; *iki'maJ »b? exp<7cte'] during 1919. European
C P R ici iciiîî 8cni4 countries #already haveK. C. South’.121 ^ 0,4 !S2| Ameri«mn copper market with huge or-
Mo. Pac........... 28% 25% 27% ’27% 1 "un i 1 n>' ,oston and Montana registered a
Nor. Pac. .,.96%... ... ''°o 8i,\arP advance to 60 cents a share. Mer-
South. Pac...103% 103% 102% iv2% “ | r,tt Oil moved forward on news that
South. Ry. .. 32 32% 31% 31% ........ j new of tb® gusher type were beingUnion Pac.. ..131% 131% 131 18T^ ........ | completed.

Coalers— .........I -

4% 4,500
1.000

• 95%* 
. 96* ■ \97 96%DROP IN GERMAN MARK. at-. :is was a babe in UNLISTED ISSUESt and now advise their

PURCHASE.TORONTO SALES. V

„ °P- High. Low. Close. Sales.
Bank Ham...:185 185 185 185

g g s a

London. Dec. 11— (Britireh Wireless 
Service)—The value of the German 
mark has fallen below 42 tb the Bri­
tish- pound. Before the war the mark 
was worth approximately one shilling 
or twenty marks to the pound.

ercial giant that
WANTED .

25 Can. Mortgage & Inv’t. 
15 Sterling Bank.

5 Trusts & Guarantee.
5o Atlantic Sugar preferred.

orld.
15

!, there are good 3 
îere were thou- 1

20
25
e;o

65 to 16 ■was pre­
pared to recommend were materfiilly 
lower than the present prices, 
made them public with the co 
that they were not recommended, but 
that they represented what the steel 
Industry believed to be a proper price 
basis beginning vyith the new year.''

ctn. Gen. Ël’,105% 105% 105% 105%

% U
C. Dairy pr.. 84 84 84 Si
Crow-6 Nest.. 55 65 55
Dom. Bank...204 204
D. Can. pr... 73 73% 73
Dom. Iron ..62% 63 C 
Imp. Bank ..200 202 200
Mackay .......... 75% 75 75% 75%
Maple L. ....133% 133 133 133 ~
do. pref. ... 97% 98 97% 98

N S. <>r pr.. 27 27 27 27
Nlplesing . .8.85 8.90 8.85 8.90 
Spanish R. pr. 59 61% 59 61%
Standard Bk.200 200 200 200
Steamships... 48% 48% 48 48
dp. pref. ... 79% 79% 79% 79%

Steel of Can.. 64 65 64 « 65
War L„ 1937. 96% 96% 96 96

concerns in the 
veen today, 
at nearly all oil 
1—far from it— 
>day must have 
in rightfully tag j

\VICTORY BONDS. 22 N i30arid he 
.mment

1 Maturity, 
t Dec. là 1937.... 
I Nov. 17 1933.7. 
|Dec. 1. 1927.... 
iNov. 1, 1923.... 
■Dec. 1. 1922...-.

105. Offered At, 
and interest 

. 100.25 and interest 

. 100.25 and interest. 

. 100.00 and interest 
100.00 nhd interest.

HERON & CO.,
Members Toronto Stock Exchange.

7,101
55 10

204 204 30
73% ISBELL, PUNT SCO.200

75 4 COLBORNE ST.. 62% 63
202 ??

?»ESTABLISHED 1872 entered the105
' MEMBERS STANDARD A 
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STOCK BROKERS• il
53

200 MONEY AND EXCHANGE.Ches & O.... 58% 58% 58 58
Col. F. & !.. 41%.................
Lehigh Val.. 60% 60% 60
Penn?.................46% 47% 46
Reading ......... 85 85%. 84

Bonds— #
Anglo-French 96% 96% 96 96% 63.300

- lnduetrials, Tractions, Etc.— 
t!foh,°l : • • --103% 103% 102% 102% 2,300
Allie-Chal. .. 80% 30% 30 30% 2.400

| Air Brake . .102% 102% 102 107^- 300
Am. Can. ... 46% 47% 46 yt«% 14,6Uu
Am. Wool .. n7% 58%. 5758%................
Anaconda .. 67% 07% f,7 67 5,900
Am. C. O. ... 40% 10% 4i % 40% .....
Am. Beet S.. 63% 65 -,3% 63% 300
A. Sugar Tr.112% 112% 112% 112% 8MiBaldwin .... 77% 78% 76>1 76% 15,900
Beth. Steel... 68%............... ... .........

do D .... 60 CO 07% 67% 12.7U0
B. K T............36% 56% 56% 36% 900
Car Fdry. ... 89% 01% 89% 90%
Chino ........... , 38% 38% 38% 56%
C. Leather... 63% 64% 73
Corn Prod.... 48% 46% 47% 47%
Crucible ..... 60% 60% 58%. 08% lli400
Distillers ... 50% 10% 42% 43% 3,',W
Dome ........... 12%................................. 7.00
Goodrich,.... 57 57% 57 57% 1,400
P- N. Ore.... 32% 32% .31% 31%. 1600
lns. Cop. .... 40% 49%: 48% 49% 2,200
Kennecott ...35% 36% 35% 35% 3.3U0
lut. Paper .. 31% 33% 51% 32% 2,100
lnt. Nickel .. 33% 33% 33% 33% 2.80o
Lead ................48% 69% C9% 69% 1,200
1-ocomotive... 65% 66% M% 64% S.SvO

’Max. Motor.. 30 30 21% 29% .. ..
Hex. Petrol..161% 168 159% 165% 50,200
Marine ...........  27 27 25% 2b% 2.3C0
do. pref..........114 114 % .t2 i 112% 1,410

Nevada Cons. 19% 19% 19% 13%
Pressed Steel 66 67 66 65% ...
Ry. Springs.. 77% 78% 77% 77% .6,000
Rep. Steél '.77% 78% <7 i7 410
Ray Cons. .. 22% 22% =2% 22% i,700
.Rubber ......... . Ti% 76% 71% 75% 12.000
Smelting .... 86% 80% 85% 85% 11,900
Steel Fdries.. 02% 92% 90% 90% .....
Studebaker... 52 53 51% 51%
Texas Oil . ..188% 131% 188% 189%
U. S. Steel... 99 99% 98% 98%
do. pref. ...113% 113% 113% 113%

Utah Cop. ... 80% 80% 0% 70% .->,600
W’estinghouee 44% 44% 44 44 1,800
Wlllys-Over.. 26% 26% 26% 2C% 5,300

Total sales, 538.200.

$700
Record of progress for five years, taken from 

Government Statement las of Oct. 31 :
_ London, Dec. 11—Money. 3 per cent. 
Discount rates: Short and three-month 
bills, 3 17-32 per cent.

STANDARD BANK J} 
BUILDING

UNLISTED STOCKS.

Supplied by Heron & Co,
Ability Power com.................. j_„
Brompton common .............., ei
Black Lake pref...

do. income bonds 
Carriage Factories com.... 15

do. preferred .......................
Macdonald Co. A., pref....
North Am. P. & P..................
Steel & Rad. com...

do, preferred ..........
do. bonds- ............

Volcanic Gas & Oil..

MONTREAL STOCK EXCHANGE.

47
85%

50'Deposits. 
.... $35,664,000 
.... 33.780,000 ‘
.... 36,124,000
.... 45,830,000
.... 55,758,000
.... 60,614,000

Loans. T’l. Assets.
$29,590,000 $46,174,000

31,284,Qpo - 44,832,000
31.265,000 " 46,937,000
34,960,000 
34,111,000 
46,114,000

Clazebrook & Cronyn, exchange 
brnid brokers, report exchange rates 
follows :

„ ,, Buyers. Sellers. Counter.
N.Y. fds.... 1 15-32 1 9-16
Mont. fds... par par
Ster. dem.. 483 483.15
Cable tr.... 483.75 483.84

Rate In New York for sterling 
475.70.

and
as* Phone Main 272-3.601913

8 7%1914 37 22
1915 ....

CHAS. A.STONEHAM & CO.591916 f57,266,000
68,594.000
74,554,000

% to %93 185,1917 .......
1918 ..............

2% 2% {Est. 1903).18620 14 demand. 23 MELINDA ST, TORONTO650 63
41 BROAD 6T„ NEW YORK. 

Cobalt, Porcupine, Oils, Motor and 
Curb Stocks for cash or moderate 
margin. Write for free weekly market 
letters.

J. P. HELL, General Manager.'
M. C. HART, Manager Toronto Branch.

.. 98• t- • LAURENTIDE DIVIDEND RAISED.

Montreal, Dec. 11—The directors of 
Lauren tide. Ltd,, met today and raised 
the company's dividend from 10 to 12 per 
cent. The dividend of Lauren tide Ltd , 
was six per cent, in 1913.

LIVERPOOL MARKETS.

Liverpool, Dec. 11.—Beef, extra India 
mess, 370s.

Pork, prime me*, western. 330s.
Hams, short cut, 14 to 16 lbs., 137s. 
Bacon, Cumberland cut, 26 to 30 lbs., 

152s; clear bellies, J4 to 16 lbs. 160s 
long ejear middles. Wight, 28 to 34 lt«.. 
160s; long clear middles, heavy, 35 to 40 
lbs., 159s; short clear backs, 16 to 20 
lbs., 157s; shoulders, square, 11 to 13 
lbs., 128s.

Lard, prime western In tierces, 149s: 
prime refined 
fined, boxes,
Australian tallow in London, 72s. 

Turpentine, spirits, 125s.
Rosin, common, 6 is 6d.
Petroleum, refined, is 6%d 
Linseed oil, 62s.
Cottonseed oil, 68s 6-d.

11,860Supplied by Heron & Co.
Op. High. Low. Close.'Close. 

53 52% 62% ltH)

63 63 303
94% 94% 13

32% 33% 32% 33% 195
. 48% 'Î7% ’48
. 79% 79% 73% 7.8%
. 62% 63% 62% 62%

34% 35

20C/
C5 L714

3.900Brazilian .... 53 
Bell Tel. —..130 
Can. Cem. 

do. pref.
Can. Car 
do. pref. ... 85 

Can. S. S... 
i do. pref. ..
Dom. Iron .
Dom. Can. .. 34% 35

....133% 133% 133 130
Steel of Can. 64% 65% 64
do. pref. ... 94 ..............................

Spanish R. .. 17 17% 16% 17%
do. pref, ... 59 62 59 61

Banks—
Royal 20S ................................
Toronto
Unlon ..............160V • • •

Pi I vats Wire to New York. 
\ “NO PROMOTIONS.”1

64% 64% 
95 ' 95 WINNIPEG GRAIN MARKET.

Winnipeg. Dec. 11.—Oats closed un­
changed for Ilecember and %c higher 
for May. Barley closed %c higher for 
both months. Flax closed %d lower for 
December and l%c higher for May 

Winnipeg markets : Oats—Dec.," close 
79d; May, open 83c, close 84 %c.

Barley—Dec., close $1.04%; ilay, open 
$1.11. ciose $1.11%.

Flax—Dec. open $3.82%. close $3.30%; 
May, open $3.40, close. $3.40%.

Cash prices : Oats—No. 2 C.W.. 79%c; 
No* 3 C.W., 75%c; extra No. 1 feed, 
75%c; No. 1 feed, 75%c; No. 2 feed. 70%c.

Barley—No. 3 C.W., $1.04%; No. 4 C. 
W.. 99%c; rejected. SS%c; feed, 8$%c.

Flax—N'o. 1 N.W.C.. $3.31%: No. 2 C. 
W_, $3.27,%; No. 3 C.W., $3.06%.

J. P. CANNON & CO.45
Vi

2 .'7,
2,300 STOCK BROKERS. 

Members Standard Stock Exchange 
68 KING STREET W„ TORONTO 

Adelaide 3348-3343.Speculative Investment 160 . pails, 
150s.

152s; American re-Maple L. 125
64% 1(,390

I
22U
535

Is an lnvestment idea that will meet with your approval. Buv 
stocks that are paying dividends and combine the purchase with an Inve»/ 
hifv tgâh3h has B *eat specu'at've possibilities. An Investment of $838.75 wMI
Dayv,dson Gold “? ,,hare« of Lak= Shore and ^00 sharo.of

Gold Mines. The triple Investment will yield over 8 per cent 
Immediately. Potentially the yield on the-lnvestment Is much greater. 

Your Investment works out as follows:

50 700 TANNER, GATES & COMPANYi 2
59 STOCK BROKERS. 

Specialists In dividend-paying Mining 
and Industrial Blocks.

301 Dominion Bank Building.

CHICAGO MARKETS.
NEW YORK CURB.

Closing prices yesterday in the Cobalt 
and Porcupine stocks on the New York 
Curb, as supplied by Hamilton B. Wills 
in the Royal Bank Building, 
follows:

J. P. Bickell & Co., Standard Bank 
Building, report the following prices on 
the Chicago Board of Trade :

Com—

PROVINCIAL PAPER DIVIDEND.
Shares. 

25 ,
4.7ÔÔ

99.300
Price.

$218,75
270.00
350.00

Yield P.C. 
17
10 j

Prev.
Niplssing 
Lake Shore 
Davidson ..

Provincial Paper Company has de­
clared a dividend on the common 
stock of 1% per cent, and on the 
common 1 per cenL. payable January 
2, to shareholders of record Decem­
ber 15.

LOUIS J. WEST & CO.
Members Standard Stock Exchange
MINING SECURITIES

were as

Bid. Ask.
37 <39

Open. High. Low. Close. Close.
Dec........... 134% 134% 134
Janr ....
Feb. ...

Oato—
Dec........... 73% 73% 73
Jan.
Feb.

too 300 134% 134 
131%

129% 130% 130

600
131% 132% 130% 132 
129% 131Beaver............................

Buffalo .........................
Crown Reserve ....
Dome Lake .............-
Dome Kxtension ..
Hollliiger ..................
Kerr Lake ................
La Rose .......................

825 $838.76
Lf ,the Ldea aPPea*s to you, wire us your order for the triole Invest 

market.3* market " You would d0 well to act at once in an advancing

8.05 .... 50 
.... 21

166
Write for Merket Letter. 

Confederation Life Bldg.. TORONTO.
34 x 73% 73%

72% 72% 72% 72% 72% 
72% 72% 72% 72% 72%

19.
6PRICE OF SILVER.

New York, Dec. 11.—Bar silver, $1.01%. 

London, Dec. 11.—Bar silver, 48%d. 

CANNERS PREFERRED DIVIDENt)

26 37 NEW YORK COTTON.............6.10
............5.50

McKinley-Darragh .............. 44
McIntyre . L..
Niplssing ....
Peterson Lake 
Timiskaming
Vipond ............
West Dome Cons.................. 14
Hattie ..
Wasapika

6.37 Pork— GEO. 0. PERSON & CO.6.00

F. C. Sutherland & Co. Jan. 48.80 48.95 48.75 48.75 48.75J. P. Bickell & Co., 802-7 Standard 
Bank Building, report New York Cotton 
Exchange fluctuations as follows:

Lard—
Jan............. 26.45 26.45 26.35 26.35 26.45

Ribs—
Jan............. 25.90 25.90 25.75 25.75 25.87

35
48

.1.70
8.50

1.75
9.00 Prev.

Open. High. Low. Close. Close
....26.40 26.50 25.40 25.65 26.39
....25.20 25.29 24.35 2i,60 25.25
....29.30 29.30 23.45 23.71 24.37
....23.68 23.78 22.90 23.10 23.65
....21.81 21.90 21.00 21.15 21.75

Dec.............27.75 27.75 26.60 27.05 27.60

CHARTERED ACCOUNTANTS«

* 12 KING ST. EAST, TORONTO, ONT. 8 10 Jan.
Mar.
May
July
Oct.

«37 LUMSDEN BUILDING30 32 The Dominion Canners Company 
has declared a dividend in preferred 
1% per cent., payable January 2. to 
shareholders of record, December 21.

22 25 LIVERPOOL COTTON.Direct Private Wire Connections With Important Markets. 15 XG, »40 45 Liverpool, Dec. 1L—Cotton futures Jan., 18.(78: Feb., 17.79; Mar., lTJtr 
closed quiet and steady, Dec., 19.68: April, 16.2*.

56 MRONTO, ONT. 1
/ ? ft<i u i

<

I
!

\

l
K

4-
h

VICTORY BONDS
BOUGHT 

FOR CASH
FOR SALE

S, 10. IS and 20- 
Bond» slwîtjr» 

Invest 
year «pare money 
In .Ylctery Bonds. 
Enquire for rates.

T*AT FILL MAR­
KET SELLING 
RATE AND IN- 
TEREST TO 
DATE.

#» hand.

TORONTO BOND CO.
113 Queen West (y2 block west ef Bay) 
Open Evening* until 9 p.m. ’Phone 

Adelaide 5269.
OUT-OF-TOWN ENQUIRIES 
PROMPTLY DEALT WITH. 62

Unlisted Securities _
BOUGHT AND SOLD
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