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Bank of Ottawa.

ANNUAL MBETING 0F SHAREHOLDERS.
Prp PRESIDENT REVIBWS THE PAST YEAR'S
BUBINESS—SATISFACTORY  RESULTS.

Tho twonty-first annust 1ceting of the
Sharoholdos of the Bank of Ottawa was
hold ab thoofilcos of the Bank in Ottawa on
Wodnesdny. the tith day of Dacomber, 1895

Among those prosont wore: Messra. the
Mon, George Beyson, senior and_ junior;
Sherlf Swoutlaud, Messrs, George Hay, D
Murphy, Aloxandor Fraser, Charles Magee,
David Maglaren, ‘T, \W. Kenny, L. M. Mec-
Kay. A. Masson, Hon. Senator Clemow, W.
S, O'Dall, 4. 11, Perley, D. O'Connor, Q. C.,
and John Ohristio,

On motion of Mr. Hay, seconded by Ar
Frasor, tho president took the chair, and the
gonorn.i mounger soted as secretary.

Tho chairman then called upon the
gonoral mnnager to read the following report
of tho directors:—-

REPORT CI' THB DIRECTORS.

Tho balanco at the credit of
DProflt and Loss Acconnt on
80th Novomber, 189f, was $ 80,138 26
Not proflt for the yoar ending
80th November, 1895, after
doducting oxpenses of manage-
mont, reduction in Bank
prom{m, snd making neces-
fary provisionforinterest due
depositors, uncarned interest
on current discounts, and for
all bad and doubtful debts... 204,479 18

$234,637 89

Approprintoed as follows .
Dividood No. 88, paid

st June, 1895 ,...860,000 00
Dividend No, 89, pay-

ablo 2nd Deo., 1893 0,000 00
Appropriated for Offi-

cors Lonsion Fund

08 authorized ot

last mooting of

sharcholdors 35,000 O
Carried to Rest Ac-

count 75,000 00

Loaving a balance to be carried
forward at credit of Profitand
Tasa Account of

200,000 00

81,657 89

And making tho Rest Account.$1,000,050 0

Tho dircotors have to report with regret
tho resigaation of tho Honorable Geirge
Bryson from tho board. Mr. Bryson shared
in tho gnidance of the bank’s businessasa
diroctor from tho time of its establishment,
His influonco and oxperienco wero of much
value, and woro highly appreciated by the
othor dircctors. The Honourable George
Bryson Jr., was clected tofill tho vacancy on
tho board for the balanco of the year.

Ninco the last sunual meeting branches of
tho bauk have been establiched at Mattawa
and Portago In Prairio, with fair promise of
satislaotory rosulis.

'I'ho various offictrs continue to discharge
thoir rospeotivo dutios to tho satwsfaction of
thy hoard,

All of which 18 respectfully submitted.

CHARLES MAGEE,
President.
QENERAL STATEMENT.

Linbilities and assots ns on the Suth No-
vombger, 1890 ¢

Liabilities.
Notes in clroulation.... ..... $1,183,855 00
Doposits boaring interest 4,077,911 70

Doposits not baaring interest .
Balances due to banks iu the
United Kinglom

602,641 85
182 751 23
$5,052,159 78

Capital full id
up . ypa .$1,500,000 00 '
bo.. . el 1,000,000 0V
Dividend No. 89.. 60,000 00
Former dividonds
unpaid . . 1,221 85

Resorved for intor-
estand exchange 19,395 n)
Rebate ou curront ¢

discounts ...... 42,107 00
Balavco of Profit
oand Loss Account
carried forward 84,687 89
—_—— 2,657,361 24

$8,709,521 02
Assots.
$ 140,928 91
254,060 25

Spec1t..vaeiii. e
Dominion Notes..
Notes of and
cheques on other
banksin Canada
Deposits in other
Canadian banks
Balances due from
other banks in

98,487 43
136,516 64

formgncountries 105,334 8
Dominion Govern-
ment debentures
or stock........ 172,300 00
Deposit with Dom-
inion Govern-
ment fursecurity
of note circula-
L7163, N, 53,000 00
Cavadian munici-
pal and other de-
bentures. ......_ 326,214 51
—_— 1,289,772 60
Call loans on stocks and bonds..  8u5,503 00

Loans and bills discounted.....

6,922,319 68
Overdue debts—estimated loss

provided for ............... 46,662 14
Real estate, the property of the
bank, other than bank pre-

1) £l R 16,673 60
Mortgages on real estate sold by

tho bank ......... ....... 1,590 00

Bank premises.... ........... 127,020 00

$8,709,521 02

GEO. BURN,

Goneoral Manager.

In moving tho adoption of thoe report the
president sawd

‘- The directors report presented to day is
ono that requires very littlo comment or ex-
planation. At the Isst annual meeting I
alluded to tho fact that the funds of the bank
were not fully employed, owing to thadepres-
sion which was then provailing, b1t with the
advent of spring business improved, aud dur-
ing the last half of the year our loans have
been larger than at any previcus time in the
history of the bank.

On the 30th November call loans were
$169,019 less than last year, butother current
loans and discournts were $1,127,560 more, or
a not increase of 9538 511,

Deposits show a decreaso of $124,601, tho
larger amount of which i3 in “ Deposits not
bearing interest,” being customers’ balanca
suhbject to chequo.

GCircnlation shows an increase of §50,913,
, 3ad thu net profits of tho year exceed those

of last year by $16,883.11. We havo been
! ablo to add £75,000 to the Rest Account mak-
ing that funda million dollars,
Tnview of tho fact that of the larger banks
having their head offices in the Provinees of
Ontario or Queber, only two or three made
any sddition to their rest accounts at the
dato of their last annaal mecting, the di-
, roctors Jeel gratified that, potwithstanding

competition in rates and somo losses, wo have
been able to presout such satisfactory results,
and Iam sare this focling will bo goncral
among the shareholders,

The lumber trade still continues fairly
satisfactory. Tha demand having fallen off
during tho past season in the United States
markets, a large poercentage of lumber is
being wintored here. Lately, howevor, an
improvement has been noticed, and scme-
what better prices are looked for this season,
particularly in the higher grades of sawn
lumber.

Manitobas and the Northwest have been
favored with crops above the uverago, and
although oexceedingly low prices still prevail,
the yicld of wheat and other grains has been
80 phenomenally large that the exportable
surplus of grain, cattle and other products,
will realizeat least twonty millions of dollars,
which will enable the farmers to pay off old
debts and restore business to a more satisfac-
tory basis.

The Ottawa district has fared, perhaps,
better than other parts of either of the Cen-
tral Provinces, thegeneral crops being a fair
average, whilst hay was above an average,
and on account of the scarcity of this article
in Western Ontario, a payiug price is being
realized.

‘I'he price of checse has raled very low, ow-
ing to 1ncreased shipments from other coun-
tries to Great Britain, the market of our ex-

ports,

The branches at Mattawa and Portage la
Prairie were established as much for the pur-
poseof conserving business already enjoyed
by the Bank as of gaining new connections.

The Bank had business connections in both
places long before the offices wero opened,
which we were unwilling tolose.

I may say that sincetheend of our financial
year the directors have decided to open an
offico at Renfrew. Strongrepresentationshave
been made to us at intervals for some
time past by resideuts of that town
as to its desirableness 2s a point for
a branch of our Bank, and finding recontly
that the people were determined to have
another bank open there, we concluded to
occupy the field,

With regard to the rate of dividend paid,
the directors are aware that some of the
shareholders think weought to pay more than
8 per cent., instead of adding so mach to the
rest. Woll, gentlemen, the directors them-
selves. beiug large shareholders, wounld doubt-
less ba quite willing to recoive s larger roturn,
but they have the responsibility, and believe
that in building up a substantial rest, they
have been safoguarding your interests a d
making the stock more valuable than by dis-
tributing s larger proportion of the carnings.
Eight per cent. is a good dividend, to pay,
and maintain, and I do not think it should
increase yet & while, butif business continues
good, and wo are as fortunate in avoiding
largo losses as wo have beon in the past, itis
not impnssible that an addition in the shape
of a bonus, of say one per cent., may be
possibloin the not very distant future.

I w11} now move the adoption of the report,
seconded by the Vice-President, Mr, Hay,
but before putting the motion to. the meetinrg
wo shall te glud to answer any questions
which any of the sharcholders present may
desire to ask.

The Hun. Senator Clemow congratulated
the sharcholders on the good showing made
for the year, and said he was sure tho share-
holdors were satisfied to have a substantial
rest account established.

Sheriff Swectland, in moving the folloaung
resolution, said that tha report itself was so
satisfactory that it nceded but fow words to
boadded. Allusion had been made in the
roport to tho retiromoent of the Hon. Georgo
Bryson, whom ho was glad to-seo presont on
this occasion. It was to beoxpected thatafter
ono had passed his eightioth yoar he folt as
though he would like to enjoy rest and retire-
mont, and he hoped that Mr. Bryson would
bo lovged spared to his family and friends.
Ho then moved; soconded by Mr. Konny,



