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Ilistory of lJankruptey Latvs.

'l'lie prineiple ernhodied in the want of bankruptey legisla-
tioxi in Canada is, historieally eonsidered, that of sIaveý In
the moRt. primitive stage of mociety, indeed, the remnedy, if there
wae any, was prohaly that of private vengeance. In the next
staqge we have the cndition of things whielh may be described ne
îrivate vengeancee regiu1ated by the State--the manus injeetio
of the Romans, whereby the creditor was perniitted pi-.vately ta
iiuprison the debtor and vven to kill him. In the next, stage we
have puiblie imnprisonument of the debtor. The debtor wu~ re-
mtrained of his liberty, that is, he was restraîned as to locality
and also as to his liberty to deal with his fellowxnen. Later stili,
in the next stage-, the restrnint a.a ta locality was removed, but
the restraint as ta the debtor's dealings with cthers was, in effect,


