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History of Bankruptey Laws.

The prineiple embodied in the want of bankruptey legisla-
tion in Canada is, historically considered, that of slaver . In
the most primitive stage of society, indeed, the remedy, if there
was any, was probably that of private vengeance. In the next
stage we have the condition of things which may be described as
private vengeance regulated by the State—the manus injectio
of the Romans, whereby the ereditor was permitted privately to
imprison the debtor and cven to kill him, In the next stage we
have publie imprisonment of the debtor. The debtor was re-
strained of his liberty, that is, he was restrained as to loeality
and also as to his liberty to deal with his fellowmen. Later still,
in the next stage, the restraint as to locality was removed, but
the restraint as to the debtor’s dealings with others was, in effeet,




