
Mr. Hamilton: Mr. Chairman, that last
sentence is ail I wanted, because if the Min-
ister of Agriculture wiil fight for this I know
the people in the back benches wrnl suppart
hlm.

Mr. Herxidge: Mr. Chairman, would te
hon. memrber for Qu'Appelle permit a ques-
tion, as he has completed his remarks? The
hon. member mentioned what a fight the
backbenchers in his party put up ta see that
there was a flat 5 per cent interest rate an
farmn credit boans; and that is quite correct.
But would he nat admit at the sarne time
that the seven N.D.P. members in the hause
at that time put up an equally vigaraus fight
for the same principle?

An hon. Membex: In caucus?

Mr. Herridge: In the house.

Mr. Hamilton: Tis is very true, Mr. Chair-
mani, and this is why I cannat understand
why the N.D.P. have sat sa quietly during
this debate and let these interest rates go
up. As I read Hansard, there was not one
member of that party who, raised any ques-
tion with regard ta these interest rates.

Mr. Winch: Yau were not here when the
other members spoke.

Mr. Hamilton: No, but I dld read Hansard.

Mr. Herridge: Mr. Chairman, aur cancern
was very similar ta that af the hon. member
for Qu'Appelle, but nat wishing ta take the
time of the house we did nat think it neces-
sary ta repeat his arguments. We endorse
thern.

Mr. Cardiff: Mr. Chairman, I should like
ta ask the Minister of Agriculture how many
generations these lawyers were removed
framn the land before they received their
education, because I think the bull could have
been drafted li much mare simple language
ta the advantage of this commîttee and al
coxicerned. The bibl may be understandable
ta a great many people, but why was it not
drafted i simple language sa that the or-
dinary farmer would knaw exactly what he
was sigxixg before he signed an application
for a boan? There are many farmers who
will be sa anxiaus ta obtain money that they
wrnl sign this document befare they realize
what they are daing, and because they may
not understand the language ini which it is
drafted. The minister has expiained it this
afternaon. Why was it nat explalned li the
bil befare it was given ta us?

Farm Credit Act
Mr. Hays: I can assure the hon. member

that before we send out the changes we will
make them very plain so that everything wlU
be thoroughly understood. There has been no
change in the Department of Justice li the
last two years, Sa the same people drafted
tis bill as drafted the previous one.

Mr. Cardiff: lI other words, yau hire a
group of lawyers ta draft the bill and then
put it out in language people can understand.
Why dan't you do that in the first place?

Mr. Simpson: Mr. Chairman, I have a ques-
tion for the n-dnister li relation ta clause 4.
However, at the outset I should like ta inforrn
him. that I firmly believe it wauld be very
desirable and much more acceptable if the
government would arrive at a stabilized rate
of interest with regard ta loans in excess of
$20,000 under part II and $27,500 under part
III, instead of using the sliding scale of inter-
est which they have put into these amend-
ments. Last night the minister said, as I
understoad him, that in relation ta boans li
excess of $20,000 under part II and $27,500
under part III there would be an added
arnaunt ta caver what it cost the gavernment
ta barraw that maney, plus the cost of opera-
tion of the corporation, plus an amaunt of, I
believe he said no mare than one quarter af
1 per cent in relation ta bad debts. I arn
wondering what assurance the minister can
give the house that this will not exceed one
quarter of 1 per cent. II see nothing in the
amexidments as listed in Bill No. C-100 in
regard ta this and 1 arn very interesteýd in
knowing just how the minister can assure
the hause that this wiil flot exceed one quarter
of 1 per cent.

Speaklng on the desirability of rnaintaining
a stabilized interest rate instead of having a
slîding scale, I arn thinking of the case which
occurs quite frequently when a smaller farmer
applies for a boan of possibby between $20,000
and $25,000; then when the consultants go
out ta look over the farm and make an assess-
ment they sometimes, and in fact quite often,
find that ta make it an econamic unit it is
desirable for the applicant ta request a larger
boan. In such a case the man would be told,
if he applied for $25,000 ta make his unit
economic, that he should ask for $30,000. Haw-
ever, on the first $20,000 he is going ta be
paying 5 per cent, but in regard ta the larger
amount reconimended by the corporation the
interest rate wrnl go up quite excessively.
I arn thinldng that we rnight find a farmer
rnay nat wish ta pay these interest rates, and
he. will be put li quite a predicamnent as to
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