
Mr. HAGGART. The amount authorized circies that it could be obtained for thatto be issued by this Bill la ln the neighibour- price instead of the $16,000,000 that is be-hood of $16,000,000. We ought to know ing paid at this moment.what they intend to do witb thls money,
especially in view of a statement made by Mrï. FIELDING. My hon. friend's pointme in this flouse a couple of years ago in, seems to be that property is increasing inreference to certain parties having an op- value in Canada. We cannot deny that ;tion for the sale of this particular road for, these are growing times under the influence$12,000,000, that was Mr. Webb. It Is true oC good government and If this property wasthat the president of the Grand Trunk Com-! offered two years ago at a given sumpany over lu London stated the other day and if in that two years it bas incraased inthat be intended to utilize $12,000,000 of i~alue we cannot alter that fact. We do notthis lu the purchase o! the road, $2,000,000 desire to turn back the tide of progress, weto be kept for betterments of that rond. are rejoiced at this increase in value. TheStili, that leaves a dellciency of $2,000,000. main question seems to be whether it is aLt seems an extraordinary amount that you fair value, and I thlnk we may safely trustare paying for It, a couple of millions over to thue purchaser to ascertain that fact. I amand above w-hat was tbought to be a fair not very familiar with the details of thisvalue for that road three or four years matter, but 1 believe this xvas ahl investi-ago. Why are we so particuiarly interested gated before the Railway Committee. 1in w-bat might be purely a commercial ar- understand that the committee inquiredrangement between tbe Grand Trunk Rail- 1luto the circumstances under whicb thisway and the Canada Atlantic Railway ? road was to be purcbased and aiso as to,Let me point out to you how this country the price. If the Grand Trunk Companyis interested. We are taking power under are satisfied that the property bas increasedthe Bill to take running powers over that lu value and are willing to pay that sum forroad. These running powers are flot the it, in good faith,-and about their good faithrunning powers ordinarily contempiated as 1 presume there is no question-why shouldbetween two railroads. It is flot an option, we place any diflicuhty in their way ? Ifas the Minister of Finance stated here a it is a fair price and the proposed purchasefew moments ago, because on looking at of bonds is only a reasonable one and thethe Bihl I flnd that it says that the minister capitalization generalhy is only fair andshall' do this. reasonable, what more can we ask ?

'\r. FIELDING. My hon. friend must Mr. IIAGGART. The purchase may be
be mstaen. he ih srel doe n, ail right for 'the Grand Trunk Railway If westate that the minister 'shahl' do anytbing. only knew the whole details of it, but un-

Mr. HAGGART. These are the very ifortunateîy we are kept lu the dark In
wvords. I pald particular -attention to It ,ef erence to it. It may be a profitable pur-
it is not an option at ail. cliase to the Grand Trunk Railway and

tliey may get it at what they think Io a%Ir. FIELDING. My hon. friend is mis-, fair value. This is more than the amounttaken. Lt does flot say tbat he shahl do for whlch Mr. Webb lad an option and pos-anything but that he shall possess certain si bly they may have it arranged so thatpowers. hi tbe end tbey will get It for leas.
Mr. HAGGART. Shahi possess certain Mr. FIELDING. I do flot think theypowers for the pirpose o! dolng it. How wiîî.

is the Railway Commission to, fix the price
for running powers at aIl over the road ? Mr. FOSTER. If the promoter of the
It contemplates an absolute purchase of aun Bill bas any information such as was pro-iaterest la the road. It may be as the seiited to the Railway Committee as fo the
Minister o! Finance says, that this will bonding powers that are taken, as to the
rever be exercised at ail, but the paria- price paid for it and as to whether It la
ment o! Canada hands over ail the rights fair and reasonabIe, surely we ought to
or powers whlch it may exercise lu refer- bave tbe same Information about It ? I
ence to the option and gives It over to the submit that this commlttee has recelved
(ompany. 'It is an absolute necessIty to the flot an iota of information as to the value
î'eople of this country to know what amount o! the road and as to whether this prices
the Grand Tunk Rallway are paylng for would be a fair one. According to the
that road. They ought to know, and the par- F!nance Minister's argument the price mlght
ticlars should be given by tbe promoter just as well have been $20,000,000 or $30,-
of this Bihl as to the amount of money ho 000,000 or $50,000,000).
asks for the purpose. I have not bieard a MrFIL NG Ifteae ulgusingle word in justification o! it, from the Mr. aih FIe*LI. Iftearbyngl
promoter o! the Bill or any one here givinga reason why he wants $16,000,000. Options Mr. FO.STER. I think It makes a greatwere held on that road by parties for $12,- difference to the country, and the promoter000l,000, and it ls weli known ln raIIway sbouhd give us some Information.
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