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been occupied by the enemy, introduce where necessary) restrictions on pa%’l’
ments and transfers for current international transactions. Members sh&
however, have continuous regard in their foreign exchange policies to 1l
purposes of the Fund; and, as soon as conditions permit, they shall take '%oh
possible measures to develop such commercial and financial arrangements W

other members as will facilitate international payments and the maintenanl’”
of exchange stability. In particular, members shail withdraw restrictions m’%‘%
tained or imposed under this Section as soon as they are satisfied that they W
be able, in the absence of such restrictions, to settle their balan¢e of paymer

in a manner which will not unduly encumber their access to the resources ©
the Fund.

Section 3. Notification to the Fund.

Each member shall notify the Fund before it becomes eligible under Article

XX, Section 4 (c) or (d), to buy currency from the Fund, whether it inte?
to avail itself of the transitional arrangements in Section 2 of this Article, ©
whether it is prepared to accept the obligations of Article VIII, - Sections 25fy
and 4. A member availing itself of the transitional arrangements shall II_OJ"1 i
the Fund as soon thereafter as it is prepared to accept the above-mentio?
obligations. :

Section 4. Action of the Fund relating to restrictions. i

Not later than three years after the date on which the Fund begins opezﬂl
tions and in each year thereafter, the Fund shall report on the restrictions sthe
in force under Section 2 of this Article. Five years after the date on whic! o
Fund begins operations, and in each year thereafter, any member still retain 4
any restrictions inconsistent with Article VIII, Sections 2, 3, or 4, shall Consion
the Fund as to their further retention. The Fund may, if it deems such a¢
necessary  in exceptional cireumstances, make representations to any mgnl;on'
that conditions are favourable for the withdrawal of any particular restl'l.ct-lo g
or for the general abandonment of restrictions, inconsistent, with the provis ple
of any other articles of this Agreement. The member shall be given a sul be
time to reply to such representations. If the Fund finds that the mer”
persists in maintaining restrictions which are inconsistent with the pul'poses
the Fund, the member shall be subject to Article XYV, Section (a).

Section 5. Nature of transitional period. ' wal
In its relations with members, the Fund shall recognize that the pO'S,t'iong

transitional period will be one of change and adjustment and in making dec’® ive

on requests occasioned thereby which are presented by any member it shall &

the member the benefit of any reasonable doubt.

ArTrcLE XV—WITHDRAWAL FROM MEMBERSHIP

Section 1. Right of members to withdraw. . iing B

Any member may withdraw from the Fund at any time by transmit 1001113
notice in writing to the Fund at its principal office. Withdrawal shall be
effective on the date such notice is received.

Section 2. Compulsory withdrawcl. ment
(a) If a member fails to fulfill any of its obligations under this Agl‘eeFund.
the Fund may declare the member ineligible to use the resources of t ?16 v
Nothing in this Section shall be deemed to limit the provisions of Arti
Section 6, Article V, Section 5, or Article VI, Section 1. sats 2
_(b) If, after the expiration of a reasonable period the member Pe.r;ere
its failure to fulfill any of its obligations under this Agreement, or a di thab
between a member and the Fund under Article IV, Section 6, continue®

T

i




