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6,816,000 feet; Jack Pine, 8,760,000 feet, in 1916 ' 3,088,0W
feet; Larch, 50,001,000 feet, in 1916, 38,706,000 feet;
tonwood, 2,993,000 feet, in 1916, 1,944,000 feetýDAN K OF M GNTR EAL Cedar, 36,000 feet, in 1916, 75,000 feet; Bireh, 7 ' Oe fe4rio
1916, 11,000 feet; Maple, none in 1917, in 1916 3 OM 19"Establishod 100 yem (1817-1917) The province sold 44,914 acres of timber lý,&, in 197
as against 23,318 acres in 1916. The estimated. proýiý

Capital Paid up - - - - - $16,000,000 revenue out of timber eut from lands sold in 1917 *81
$483,280.50, as compared with $259,765.12 in 1916. 'PlIe$16,000,000 estimated amount of timber sold in 1917, was 240,307,057ý.

Undivided Profits, $1,784,979 feet at the average sale price of 99 cents per thousa d
Total Aesets - - - $426,322,096 Of timber lands sold in 1917 there was eut from thosé

99,078,832 board feet, 545,429 lineal feet, 14,862 cordo
39,437 ties.8 0 A R 0 OF DIRECTORS: There were in 1917 in operation 212 sawmills Wl*tbSir Vincent Meredith, Bart., Prealdent daily capacity of 8,294,000 feet and 70 shingle mills with: le

Sir Charles Gordon, G. B.E. Vice-Presl-dent daily capacity of 10,255,000 shingles. There were 82 $Ir.

X B. Angus, L7sq. .Major Herbert MoIson, M.C. mills with a daily capacity of 2,579,000 feet shut down 0 CLord Shaughnewy, XC.V.O. Harold Kennedy, Esq. 15 shingle mills with a daily capacity of 820,000 shitigC. , Hosmer, Esq. H. W. Beauclerk, Feq. were out of operation. ln course of construction therê Were'H. IL Drummond, Eaq. G. B. Fraser, %q. f;even sawmills with a daily capacity of 370,OW feet ý'i)1gD. Forbes Angue, Enq. Colonel Henry Cockshutt
Wni. M-cMaater, Esq. J. H. Ashdown, Esq. erected in 1917. asThe production of pulp and paper in 1917 was

INEAD OFFICE: MONTREAL lows- Sulphite pulp, 43,644 tons, as compared with
General Mana&r-Sir Frederick Wllli.ams-Taylor tons in 1916; sulphate pulp, 2,86a tons, in 1916 nolle

produced; ground wood pulp, 65,620 tons, -in 19161 0 ' 0eýý,irbroughout Canada and Newfound- Of paper, 75,833 tons pf news print and 3,170 tons ofEWitnches avd land-Also at London, Enýgland ping paper, technically known as kraft, were mannfactec1eAgenaite New York, Chicago and Spokane in -
as against 65,229 tons of newg print in 1916 and nethe United States and Mexico, D.P. The export; of logs in 1917 showé a slight deerease-

A 11ENEPIAL OANKINO RUSINEU TRANSACTED figures being 51,176,468 feet as compared with 52,18 4,
feet in 1916. As usual cedar species constitute the0. R. CLARKE, W. H. HOGG, proportion of logs exported, being 36,161,602 feet;Superintendent of Manager

British Columbia Branche4 Vancouver Branch piles, props, ties and wood were exported to the VA le
$588,184.Vancouver

While the year was a profitable one for the
industry, it was also a profitable year in the forest re'VeýýXz1 lThe total revenue from the forest collected in 1917
$2,338,333.52, being an increase over 1916 of $332 389*-'
The chief item in the inerease is the amonnt receivâ
logging operations (both royalty and stumpage).The Royal Bank of Canada the amelioration of conditions the department bas heên

INCORPORATIED IM cessful in reducing by 46% the arrears of royal
Capftal Authorlzed .......... » .. ................ 25,000,000 were piled up during the depression whieh e ed
'Capýtal Ild Up ------------------ _ ------ ........ 12,2,11,700 and 1915. The total revenue from forest go ces for
Reserve amd Undivided Profita ---- « ---- « ...... 14~ 00 (Continued on page 14)Total AsseU ---- ----- --- ----------- »..« ...... « ----- 33510wlow
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C. X rien r. y. J. abergnar4 Aut. GO& 1ftrýpérIntendent of Oranchée CAMAL SUBKRIBO £31,304,200

422 branc'h« weil distrlWded through the Western COffAL PAID UP 5,008,672.
CLAXAMAN BRANCHES RESERVE FUND

tu »ran"«.In iii province ci Ontario
W unewick DUM S, &c. (Ou. 1917) 174,697,945
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