BRITISH COLUMBIA FINANCIAL TIMES

6,816,000 feet; Jack Pine, 8,760,000 feet, in 1916, 3,088,000
feet; Larch, 50,001,000 feet, in 1916, 38,706,000 feet; Cot-

BA N K 0 F M 0 N TR EAI- tonwood, 2,993,000 feet, in 1916, 1,944,000 feet; YeloW
Cedar, 36,000 feet, in 1916, 75,000 feet; Bireh, 7,000 fee‘;,;l
e .

1916, 11,000 feet; Maple, none in 1917, in 1916, 3,000

Established 100 years (1817-1917) The province sold 44,914 acres of timber lands in 191 1
il ot as against 23,318 acres in 1916. The estimated prf)l‘;ins;:s
& . R e revenue out of timber cut from lands sold in 19
Capital g’:ﬁ T T P Oggﬁ,poo,ooo $483,280.50, as compared with $259,765.12 in 1916, T
iy : et estimated amount of timber sold in 1917 was 240,307,
Undivided Profits, $1,784,979 feet at the average sale price of 99 cents per thousand feet:
Total Assets - - .  $426,322,096 Of timber lands sold in 1917 there was cut from those land$
99,078,832 board feet, 545,429 lineal feet, 14,862 cords &% ,
o 39,437 ties. :
BOARD OF DIRECTORS: There were in 1917 in operation 212 sawmills with 2 5
Sir Vincent Meredith, Bart., President daily capacity of 8,294,000 feet and 70 shingle mills with ‘
Sir Charles Gordon, G.B.E. Vice-President daily capacity of 10,255,000 shingles. There were 82 Sa‘g ‘,
R. B. Angus, Esq. Major Herbert Molson, M.C. mills with a daily capacity of 2,579,000 feet shut down an s |
Lord Shaughnessy, K.C.V.0. Harold Kennedy, Esq. 15 shingle mills with a daily ecapacity of 820,000 Shmglee '
I?I'. %. 11{)‘;31:111?& ]ﬁsqﬁ - g EV'F}?::;I:I%;(& Esq. were out of operation. In course of construction there W€ g
D. Forbes Angus, Esq. Colonel Henry Cockshutt seven sawmills with a daily capacity of 370,000 feet bl
Wm. McMaster, Esq. J. H. Ashdown, Esq, erected in 1917, fol
The production of pulp and paper in 1917 was a8
HeAD OFFicE: MONTREAL lows: Sulphite pulp, 431,)64412 tons, paspcompared with 14:3122 ‘

tons in 1916; sulphate pulp, 2,863 tons, in 1916 none

General Manager—Sir Frederick Williams-Taylor 16
produced; ground wood pulp, 65,620 tons, in 1916, BO

Throughout Canada and Newfound- Of paper, 75,833 tons of news print and 3,170 tons of Wrak'
land—ALl t g : 4 - ;
Srgncnes and §w York: Chicasy wni Spokaws m | PIDG paper, fechnically known as kraft, were manufactirtl
the United States and Mexico, D.F. as against 65,229 tons of news print in 1916 and no KT
The export of logs in 1917 shows a slight decrease. 385
A GENERAL BANKING BUSINESS TRANSACTED figures being 51,176,468 feet as compared with 52,184, g
D. R. CLARKE, W. H. HOGG, feet in '1916. As usual cedar species constitute the larf;,
Supetinterntent of Manager proportion of'logs exported, being 36,161,602 feet; PO
British Columbia Branches Vancouver Branch piles, props, ties and wood were exported to the valds
Vancouver $588’184': per
. While the year was a profitable one for the lu® i
industry, it was also a profitable year in the forest revel 5
The total revenue from the forest collected in 191 76.
$2,338,333.52, being an increase over 1916 of $332,389-0n1
: The chief item in the increase is the amount received 2 t0
B 0 a a" 0 a" a a logging operations (both royalty and stumpage). Onguc_
the amelioration of conditions the department has been S'ch
INCORPORATED 1869 cessful in reducing by 46% the arrears of royalty W 514 |
Capital Authorized . $ 25,000,000 were piled up during the depression which existed i 1 the
Capital Paid Up 12,911,700 and 1915. The total revenue from forest sources for
Reserve and Undivided Profits ... 14,564,000 ;
(Continued on page 14
Total Assets ... 335,000,000 :
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%g ‘:‘: i :": :':‘ New Iggga;wick DEPOSITS, &c. (Dec., 1917) 174,697,945
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