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NORTH AMERICAN LIFE ASSUR- Abstraci of Ievec,,ue Accoiil! r'zt iBýa/a;,ce folinwing statement wiIl show :Ratio of ter- SMITH, a by-law for the application of the
ANGE COMPANY. Sheet. miinations to flew business, Northt Amnerican comnpany's surplus was passed.

___Income for the year 1885..$165,697 25 during fifth year, 40.21 ; Confederation Life MR. CAMPBELL concurred in every word
The annual meeting, of this Company was Expenditure (including deatb cluring thirteeoth year, 45.82 ;Suo Lire that Senator Allan had uttered respectiflg

heid in the Company's lead Office, Toronto, dlaimus, $33,939.50) .......... 99,222 20 drn htethya, 70.02; iEtna Lire on the great acivantage the Company had dcrived
on the 26th uIt. The Hon. A. Mackenzie, Assets (including uncalied ils whole business for 1884, 105. 58 ; anti on from having Mr. Mackenzie at its head. lis

M.P, Pesîent ocupiîithechar, nd uarnîc Fnd..........86,90 5 s Canadian business, 18S4, 52.59. This prudlent supervision and sound judgment had
Mr. McCabe, Managing Director, acted as Liabilities lu Poiicy liolders., 241,890 00 Company bas bcen able to show an amount contributedi iargely to tLe handsone rstt

Secrtar. Th metin wasa lrgeand n- urpus fr scurty o Poicof new business for the past ycar of neariy the Company Lad attained-resuits which he
fluenti.sl one. The annuai report, revenue Hoiders .................... 345,000 95 haif a million in excess of tLe business clone hati shown cumpared su favourabiy wilh those
accourut, btalance sheet, anti report of audi- WILLIAM MCCABE, by tLe most succcssful of ur competitors of any, of ur home companies. The mOuît

tor wre ea a folos anain Drecoran Acuay.during the fiftL year of their history. satisfactory thing next to making a gond sur-
torswer red a foicwsMangin Diecto ani Atuay. 1 neeci not quoLe the figures presentcd in plus was t0 distribute il, and that was tLe

REPORT. ~~We have examined the books, documents, îeana eot syubv i er be- ltelylw
Notwithstanding tLe iong-continued and an vtcesrprsnig e foregi read, and will have an opportunity cf pe- On motion of J. K. KERR, QCscnewidesprad epresio ingenerai busines revenue account, and alscn each of h eui rusing it at your leiscire. Suffice it tu say, by Mr. JAFRAY, Dr. famies Carlyle and Mr,wid-sred epesio i estics for the property in the above balance haIbeev mueLaevrefeina\..Casseis wr pone uioithe directors are gladti l be aile tu, report ta eiv oeta vr1eoei .G ý ieeapitdadtr

tbat tire Cotopany's business for 1885 has sheets, and certify t0 their correctness. popru rtr o h opn.1cn ntemto fD.SIHscneben mstsccssuion.JAMES CARLY LE, M. D.,) prseru futur fo ieCmay a- O hemto fIr M scnedben mstsccssulon.W. G. CASSELS, jAuditors. nt say toc nîucb of the zeai andti îbrough- JAS. SCOTT, thanits were tenderetite eiDuigthe year 977 applications for $2, .es ofM.MCbteal aae fclDrc , Managing Director, Secretary,
Duin Toronto, Jan. 2nd, 1886. nhe Comran. eainoie th be Maars of a IiectoradgetofheC pnyfr!12,500 were receiveui, ulýon whicb were th opn.lesand intert rn nîetr n gnso L onaYissued 905 policies for $1,979,500, the rest We concur in the foregoing certificate, and of his profession, anti is possessed of those tLe satisfactory clischarge of their respective

Leing unacceptable or uncornpieted, and rive have personally made an independent exami- qualities whicb ctunstiîute him a good busi- tities.
policies for $7,0n0 were revivcj. nation cf the said books, and also of each Of ness man and make him easiiy accessible 10 On the motion of the lIon. Mr. MoWAT,

This is a volutme of new btusiness not only the securities representing said prnperty. ail. seconded by Mr. MORISON, it was resolved,
in excess of that done by the Conmpany in E. A. MEREDITH, LL.D., I should also iii discharge my duty clid I TLat Ibis meeting deeply regrets the severe
any previous year, but very much in excess WM. GORDON, nul lîtar testimony 10 Lis laid work and ilîness cf Mr. J. L. BLAIKIE, Vice-PreSident,
of that secured by any other home company Aucliting Commitîce ofthe Board. devoîlon to the Companuy's intercale. It w'iich has prevented bis filling bis usti2l
during the same year from its organizatioli. The report of Mr. Standen, Consuiîing gives me equai pleasure 10 say that Mr. Gold- place at tbis meeting, and that tLe Chairman

SucL a resuit shtows bow completely the Actuary, was alan read. man, tLe Serretary of tLe Compîany, bas Le requestedti l convey IL) Mr. Blaikie Our
directors were justifieti in their arnticipation The President in moving the adoption cf laboured with anusifi ness and suCCess Z lc~ist.syi-platliy anti 0cr earnest wish for
nf a largc ani extending business. the report, revenue accouant, and. is a nce wb onmn my tire approval. île ~sSed eney

MueL cf tiLe Company's unequaldsucs sheet, owing te the sîate cf bi voe e s-bsgetaîlte, aseauly <lv r Mrtih LL.D. , anti Mr. Lake were
as a hum-e institution is lu be attributed ed tLe lon. Mr. Mo.rris, V.ice-rrsid t, to themt lu assist in oriking til fLlaius ess 10 appointetl scrutineers, wbereupon tLe poli was
chiefly tf) tLe liardl wtrk anti business capa- reail the following statemen for im, being, lis prescrit st e. The Conî1 s is ranch opened.
ciîy cf the ianaging diret-tor, tb tLe influen- as Lie said, tLe first speech Lie ha e er writ- ildebteti t an aide corps agents, titan 'iLe Serutineers reporîed the olii Board re-
liai and friendly suppîîort cf uts bonorary anti ten cul. wlîuîî company litas mure efficient anti elected witb tLe adidition cf A. Desjardlins,
Provincial director-, 10 ils efficient staff of The lion. Mr. MORRIS nn risin lluded 10 res ale body of nîlemen in itc service. M. P., I>resident ot the Jacques Carîier Banks
agents, its very liberal anti varied fornis of tLe %%ari fricot lu tia ad ai a xisîe et1lori. Mr - itiR is, in secontiing tLe l'le meeting then adjcurned, wbereupofl
ineurance. comiiineil witb its liberal princi- .ewe his ýPf andîeIr etuîgreocitgaocdenein t hie new Board met anti re-elecled the officer.
pies anti practices, anti especiaill 10 ils the long perle nf thei poit ai otrer-th(e evitience -e report bore of the sîrong hoit lasder
prompt payotent of ail jusl anti apprcved President as Ptm i er, and Lie as flic C ipan iaî sectircî witb thte insur-
dlaims cîton maturity andi completitin of Lieut.-Gover nf Ma - ba, and said that in ultlic. IL was a, most gratifying factTH rihy lutatdM -
prcofs-a pridtice intriidtceii here by yetîr the same ha la up tn the presenit Mo- ai 0cr btorne cumioanies were tiiîg su Hwne Feray untiirectors, wiîicb bas continiedti l affcîrr lthe ment. iargely our life Iristrance business. Ile witr(Fbury)-i-
representatives of tleceased policy-iîoltiers the NIr. Mot ris Iben read the President's ate- lieveti the griwlth of such inistituitions was a ber of' T HE CENTURY
grecateet satisfaction. ment as îlltws mark tif îîr ttational tiviîottanti 'itat

îicing aut ail tunes anxitîts t in mc lthe Il is itb mueb satisfactinn t t I mttve there c as a growing feeling toit anis th u - Magazine contains, among
wati f lte insung publiic, in any 1 y lat the fuos'mal atdoption cf the fi annual re- port of or îîwn institutioins. I'hl m eare its special features, an ar-

experience anti cautiton recoîrîmen as le. port/ I trust thal tLe fac presenled will many alivantages ttî in,ýcsîin daluiitg watL
sirable, lte tlircctcrs are hg.tfieC o p esalisfactory te r gîterantors and a ho'tcmpn etnrlciiyuo« epetce yG nrlGat 'Pe

findtitt lte tîmîan'e îti r ýai plan, a, policy-boldens, and sXw theni ibat tLe Cnm- Their ticing so enabies uis IL) relsiti bere mi neypairs
iînproveti turîng ticrter rt Ilf the year, paîty bas in an eCnt tigc îeeseîa aid in buitding op at xtîiîç tisia
instues cbaracterize5 iy a generai îiî-îrcssirn in wise bc sent aitroati. Titey bailie nuttet ingofaltep

irt buibs iîy tracle, ançitnv pricea have prevaileci for the ami-le grutînts for ioeiing exîreie stisfacîtion
lite Ctîmlaý etimîuîte au il tif ils affaira generel products cf tLe counitry ; under nlî lievraotruierpir flt ý ue y G ai Grant ta
lias been nýadéi quanterly ly geilenen of sueh Icircumrslances life instîraître business is suling actttaty, anti tlle titittlietileiI . t ot55tf THu -E P 'tJRY WAar Ser-
large cxpcrirrnce ai t1 oin teti as attiitirs iuy tLe usîtaily titll. tLe Comtîntiaty. -i r.i Morris iti ld, int conclt- .iw a d njesi, le tn a remarkable descrip-tnta lit ttgaitinallt.uitsad- 0ur Company Las liad, In lthe oeantimie, sion, orîge tîtîtn liistîhe.rers tlîat t comttpati)le
ing commit~ ce cf lthe boartd lias aisti exainin- in ils youlh, 10 struggie witlt tînfavtttrtîble atteb as tîjis itai twîî lispedts, titat cf a clîttîtîer- tion of this remarkable cam-
ed anti ver . id it likýe manner thte accotînts cîrcuinstances, bul bas succeeteti in cotnut- cial enterprise, anti cf a ltt-îîficenî cite. L.îft
andî aeccent esÎfthe Comtpany. cîîcly maintaiîuing tLe succese which ucaritet instîrance enaliet mten in ail polsitions tif paign.

Thbe repo -t tif tire autiitors antd thte stantd- the firsl year. IL is not my intentiton to lire l ii aki- stotie pi cvialun for tieir ftnmlies THE NEW7 NOVEL
ing cumînitîce arc given witlî the balance criticise in a hostle spirit any ofour rivai comr- in case tif tir-ah, antd itaî 1îrovcti a greal lîctn
sheet. panies, but I propose to conîrast or pîtsi. lu lte cotniutity. Ilc îniîetîoe a recent BY

On tLe recrîmmenîlatitn tif tLe managing hlmo with that cf aome cf tLe home etîmpanies case tifan olii suiliier whc jîiîîet lthe Baîtie- W. D. HOSNELLS,
ciirccîor thte boîardi thttîgl well, aI the entd ly qtjuiog froni publisbed or officiai clate- ford Gîtarifs, uni>' a few day-, ieftîrc the en- 1' The Minister's Charge,"
oîf ils first tquinqiîenniuot, tii stili futnter unents in a fair legitimate application cf tLe gagt-îîit mtilder Col. Otter IAsitli thte loti ats
strengtlien tLe Cu',nîpaîuy's ciainîs for pîublic figures. in the North \\esî, anti sas the fiiil lto fail 1begins in this numnber, as
suipport, lîy Laviîîg a valualicit of ail its tîlli- I bespeak your close attention 10 these ton the fieldi, anti witnse witiîw witb turce.e lla h oeet."A
gations i y a ti it imîgîisliet consul îing acîttary statements :chliti n wviît d i tiit for ai lire plîtlicy of wl stenvlte -
cf cituietîce and eclîcrictîce, viitse iiuîlpen. Pelicies issuiem during tLe fifth year of or $î,ooo. wbuciî was paii %sithiut aîîy dclay, B3orrawed Month," by Frank
tient examiutatitîn anti valuatitin wticlt coini- Comîpany, $i,986,5nu; Confederatico Life, -have bren lcft witiî no mîtans cf suppî~ortR.Soka. ild 1rsel
inîî incetaseti coînfitdence. $1,500,746 ; Sun Life, $952,594 ; Canada except the tension cite was emîlitiemi to frtîîuî tcko. Aldpirssl

Wîîî. T. Stantien, Est1 ., cf New Vont, Lufe, $389,296. tLe Governouent. TLe instancces are in- it; price, 35 otsý
whose mitale is weil knîîwn in Canadia, litas The premium incomne of the same etîmpan- otîmenable of like lienefiîs lîeiog cunferred onTE C N UR 0 ., . .
mîadle sueh a ieriai l vaiuation. In lus letter ire, for the fifth year cf their existence, was faîtîllies iuy life insuraure. T E C N U Y C . .Y
transmittiog itl Le niakes the fîîlitwiîîg ne- as foilltws :-Nîîrilh Anierican Life, $15s ,318- 'Tle moîîtionî cas ado1 iteil unanimiîtisiy.
mîarks 15 ;Suit Life, $95,737.99 ; Canada Life, iON. O. NiOtiAT, ltrnuieî of Ontario, in

ht is an evidence of carertil and conser- $37,892; Confederation Life, $ii9,652.57. rising lu movr tLe thanks cf the meeting tii
vative management thi,ýt you can point to In other words, or premiom incume for the President, Vice- Presiilcnte, Direcîcîrs
such a bandsome surplus ait the end of our fifth year is $35,766 larger than that cf anti mentlurs tif the loîcal anti P>rtvincial W~ELLJA NfD C.AN.AL.your first quinquenniai period. Having thte loal succeseful of Ouîr cuîîîpeîiîcrs in ils Bioards for Ilîcir attenîtioîn to thlIe C otiîtaîy's ____
Lad occasion in my professiotial capacity fifrth year. bîusinîess, said tLat lîtwevcr lit- anti hic frienti N TI' TO ONTRCOSto examine the reporta of other Canadian Anoîher material element nf sucece is tLe Mr. Morrnis might iliffer otulîstne Scîbjecte, TC TO ON A TRS
companies, I find that in volume of new amotint cf business in furce. We are able to they bearîily agîceed in supoîirmtifr scci honte ELDED1Sdrsettene
insurances, amount at risk, premnium in- refer wiîiî pardonabie pnide 10 otmr poîsition institutions As this Compîanty, le ciitgratu. SEýl. signe d I, S ethresed toter for î

cre, and neserve beld for the security in tbat respect. At tLe end cf the fifth year lateri the genttlcemen naiet fotr îLlucin ale 'r it, îl ie -- rie = Si tfe
of policy holders, your Company is it was as follciws maruiner in c ih tiîev luam attentieti1 tue 'îît litea1ra , tu il'tteroIIIY111 cEd Btrn-

lreyin excess of any of them during North Anterican Life-...$4,b849,287 affairs tuf thte Comnîauy. Tu1eîr a iie .u Ylt 91 a n EIU
lageyAlt texi, f furîiagiiiitig cîua detivering,the same period in its bistory. Confecleratien Lire .......... 4,04,tt89 mîîsl cerlainiy a fas-omrable otne. 01t1o bettîr'1 thu'22ud tiy nf lune utext, 1886,

Front ie tînîliviclet sturplus etntributeil ly Sun Life------------------2,414,o63 The mottioni was s,,cîtndecd lîy MF. f;ottuoc of Oîîkc tîîîd îîîfr-'riînuîer, sawn 10 tire dîtîmen-
policies ini the gexîtral ciase, îiiviîlcnts wiii Canada Life ............... 1,P06,304 anti carriemi ltnînitnoîs>, atone uutt df neeî lstn thei cfLAN CAN L
li e careci, availalîle ori the settlenuent tif I pîropose nuîw 10, show that in ture matter Dit. J AM E I THORt1~uts, Meilicai Etîrecitir, Tie îot er itîu st tue oFitlte thititi teserthed
tîuis ycar's preotient, to idi nary 1 îarticiptîng tuf assets our position is an exeep lionally reaci a very full repotrt tif the nîortuany statis- cati of tilt dtimîenîsonsa ttied iii i t)iîied bill1

plcs.Front lthe tînîivitîtt urlu con- slrong one as comparemi witb thesecompanies, tics cf tLe Compainy fotr tLe îast Cear, anti thiehi willîb nu p pied>r-0 on jlî litîîî,I per-
Irihuleti by tontinue, scîni-tontine, anti retiue- as tite follewing figures wili prove ait forim at ieytreani doili ouI ol o r 1»,îes c o ,atii t îismîscu whreïom
ed enltwnîent piîlicics, the amouint aplili- Amnunt of acacia at end of flfth year, North bow large a part cf iast ycar's iuîsss arose No îtasttîet wîtl Le ic ate on tLe timber
calile ho sucli ioliiis wiii tie carriel in the Ameritcon ~ire, $ 3 4 6l,8 9 o.95 ; (onfetieration futîm accident. Ilis report was reccived anti Ittýl i 1-t8 beeti tîcliuuid elu nie place re-
surplus. until aiîlortiîîncul as 1ircvitieu in Life, $289,202. 19; Suin Lire, $265,944.64 ; atiophed, tjiintd On1li uC (sui, ntriti tii tla-, been es-

solel poicie. 'Ituîneui ii tI' provei by au offleer detatiedsnc itulc l'.ieclirectors recoinmenti tuat Omîtaii Mutual, $33,721 ; Canada Life, On thte motion tif lite ilco. G. \V. ALtAN, tin lit se evice.a livitietit at lthe rate cf 8 lper ccitt. lier an- $95,623. Senator, seetinclet ly M
t
tr. E. A . IME DI; miimi CotitiLrttis iret recîtulet lu heuir ho mmid

mnim 1<> June 30tlt next, ayable on Juiy 2ndl, IL will doubîlees Le gratifying tu our Guar- it was lînaîîinîusly rescuveul that as a1 re- thrt an iece1,t. di blt, elteque for Itle suom Of
Le paid îo tLe guaranlors as inîcrest foîr the antors and Pclicy-hnlders 10 kncw tbat in our cognition cf the valuiable services cif tLe $60inus accl eolultcny cdi tenmder, wbidh

ettail be forlejîcdi if lite pilrty iendering de-use of the Guarantee Found paiti ouî ly theni. fifth year jeet concludemi our ratio of expen- President, Vice- hreciden ts, and Cbairmen oif clies tc cler tOto c conîrcl for supplYinlOf ibis divitlenu, six lier cent. bas Leen ses 10 incomne compares favourahîly witbîbhai tue Finance anti Executive Ccmnîitîces a Iltimher atttlerîlesaaucntheierîtstaC
camnemi iy the Guanantec Funci, sahicli, wiîh cf our nît active competilors, as the fol- scon o nE îtncy ie 1 îiaccd 1 their crcdiî. in Ilte offtr stiibnîitted.
tLe prufits frîîmn ntn-participaîung policies, îowing figtures will show :Ratio of expense Senaîtîr Allan caimi lie couiti not cîîcak toc Thlie relîele atis tosl c eteraar
gives tLe pîolicy hLdters the benefit cf that to income nf North American in fifîh ycar, Lighly of tLe great serv-ices tuf the presidtln tc aceedc.
fund at a nominal eotîs. 26.62 ; Sun Lure Co., îenth ycar, 28.27 ; lu the Comtpany. Ilis nante was a to)wer cf -Tiis Deîartment does nul, however, btndl

The directors ail relire but are eligible for Ontario Mutual in elevenîh year, 30.92 ; Con- strength ttî il, ae few anc better kown or itssîf 10 ccepi îLe iowest or any tender.

ALEXANDERon MACKENZIF, in sixthyb r 26.46. moebigiîly esleemed thiutghout Canatda. A . P. BRADLE Y,Tooie An. 26îL, MACKNZIE Irsne respect of herminahions the Ncrth On motion of A. 1-. CAMPBIELL, Esq., sceayTorotoJan z6h, 186. PreiclntAmerican occupiclst a good positions, as the I>Kçs, liît. (-an, Lutin Co., secondeti by Dr. Departnto àlwy n Canais, 1
Ottiawa, 2211ol jauuîry, 1886.


