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SPRING TRADE 1872

et

Bryce, McMurrich & Co.

" We have new rccelved the bulk of our SPRING
IMORTS.

All Dspartments Fuily Assorted.

A x;le ~ertien of our purchases having been made in
Qetober and November last, we are ab:z to shew

| Many Lines under Present Value.

BRYCE, McMURRICH & CO.
34 Yonge Street.

Torents, 1t March, 1873,
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TORONTO, CAN. FRIDAY, MARCH 29,1872
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BANKING REVIEW.

That “nothing happens but the un-
expected” is being confirmed by the
very protracted winter which has held
out with extraordinary severity, retard-
ing the opening of navigation some
weeks beyond the period anticipated.
The effect is very marked upon the fin-
ancial barometer indicating great press-
are with no very immediate prospect of
change. The stocks of produce being
sarried over waiting for the change of
season, which gives more economical
nodes of moving them, are heavy be-
yond precedent. The shortening of the
season before harvest and the weight
of stocks already warehoused, in addi-
tion to what is held by farmers, wili
give great stimulus to the carrying
trade and higher rates are inevitable,
as the rule of competition will be large-
iy reversed from the temporary defici-
ency of accomodation and the con-
traction of the period for water trans-
portation. One of the most remarkable
effects of the length and unbroken
character of the winter has been the
springing up of a trade b:tween the cp-
posite shores of Lake Erie by lcadcd
sleighs, which, we are inform.d, i

Capital authorized, ..o ..00 vees.¥$46,566,660
“ Paid up, +.veeeeineiae 35,565,733

LIABILITIES.

FEB. 2QTH. JAN. 31ST.
Circulation, ........ ..$23,047,701  $22,261,689
Government  deposits

on demand,...... 2,791,545 2,367,601
Other ditto, . 27,634,804  28,275,02¢
Gov. dep’s on notice.. 35,540,174 5,556,841

ither ditto, .. 20,220,344 20,140,666
Due B’ksin Canada,.. 953,818 1,193,166

ditto not in Can. .. 1,642,125 791,803

Sundries,.. ... ceenane 6,669 12,473
$82,037,270 $80,590,421
ASSETS.

Specie, ........ eeenn $6,168,064 $6,102,235
Provincial notes, 6,7344265 6,908,951
Notes of other Banks, 2,706,274 3,248,291
Due from do. in Can., 1,410,636 2,065,260

Due from Banks not in
Canada............ 13,581,035 13,723,388

Total available assets, $30,602,074 $32,043.125

Government Stock,.... 1,422,604 1,427,471
Loans to Government, 501,793 591.793
do Corporations, 1,692,691 1,677,212
Discounts, .....oovunsn 72,523,753 86,861,943
do. overdue not sec’d 1.408,232 1,432,333
do. secured, ..., 1,070,142 1,057,133
Real Estate,.......... 821,576 806,821
Bank Premises, ...... 1,368,850 1,753.592
Sundries, ce.... . ceees 1,477,863 1,678,256
$133,087,578 $129,277,681

CIRCULATION.
Bank Iseues, ........ 23,047,790 22,261,689
Provin.ial Notes, .... 9,590,000 9,900,000
Total, sovvvnnn.. $32,547.790 $32,161,689

The increase of discountsin one month

of §5 700.0001is doubtless accounted for |

by the strain on the banks which is an
usual incident prior to the opening of
navigation, mads morethan usually hea-
vy this year by the greater bulk of grain
held at all points where storage is avail-
able. The requirements for this busi-
ness compelled the banks recently to
call in loans on stocks, making money
for other purposes somewhat dearer
and less easv to obtain, hence the de-
pression aricing from the Alabama ru-
mors was isicreased and the return io
more favoralble prices delayed.

We note that tac suni® due banks
not in Cainada’™ bas increased since Jan.
nearly one intilion, arising fromn ths
large imperts wn have to provide for

without preccdent in the memory otljust now since we are net moving for-

even the “oldest inhabitant.” We do not
anticipate anything but 4 nine days

wender from tiis new line of traffic; butithe circulation wxs

doubtless those who participate in its
advantages find in it more than the
ce cf novelty.
The following is the official return
of the banks of Ontario and Quebec for
fora gth. Fabruary 1872 ;—

|

|

ward sufticient psoduce to halance the
account. Itis so:newhart singuiar that
St.200.007 more
when discounts were seven miilions
less and deposits have been only 2n-
larged by alout the sum that circala-
iton has diminished. A considerable
amount of the extra business done
since that period the early part of the

fall of 1871, will not have been very re-
munerative to the bank, s avery large
vrroportion of it having been rierely
tire extensio. of credits from funds sup-
plied by more paid-up capital. Eesides
the demand for money arising from pro-
duce being held, there has beenunexam-
pled activityin all branches ofthe lumber
trade. Our powers of procuction are at
their utmost tension, prices are very
high, timber lands in great demand and
every thing indicates a highly active
and prosperous year for this interest.

It 1s rumored in financial circles that
the Ontario Government is about to
withdraw their account from the Bank
of .Jontreal and distribute it amongst
three banks in this city viz, the Royal
(anadian, the Ontario and the Bank of
Commerce. The selection of taeseis nnt
so significant as is the exclusion of the
Bank of Toronto. The policy of select-
ing local banks is quite cumprehensible
l \nd, under the circums*ances, valid
reasons for the change mav be assign-
ed. But to discriminate agninst the old-
est bank, having its head office in Tor-
onto. and one standing in a position
second to no banking iastitution in
Canada, judging by the quotations of
its stock, is difficult of explanation. If
the motive for this action has, in ac-
| cordance with the current rumor, some
connection with the priveie politics of
certain gentlemen associated with the
management it is exceedingzly reprehen-
sible. The Bank of Toronto has main-
tained an honorable record throughout,
it has done much to assist and develop
the trade of Ontario, it has always giv-
i en the full weight of its influencein fav-

Por of sound and legitimate bankiag ana
has done nothing to excite political
animosity ; we cannot, therefore, see
that it is possible to justify the ex-
clusion of this Bank from cquitably par-
ticipating in whatever advantages may
resuit from sharing in the Government
account.
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A ST. LAWRENCE WINTER
PORT.

The great importance of a Winter
Port on the St. Lawrence for Canada,
cannot be over estimated, and its prac-
ticabitity has been frequertly asserted.
‘The sabject is again befors the Press
and public of the Province of Qucbec,

< 1znd great interest is bein” manifested

lin it by all classes. The writer came
'to the ronclasion, severai years ago,
!that it i possible to rus steamships all
the year round o some of the harbours
in the Lower St. Lawrenze, and that
too, t0 jome noiut not a great distance
beiow Quebec city.




