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146 thé aims of the bank carved upon & slab
over the door, is plain and handsome. , Above
{¥, successive stories of red brick tower to the
roof above everything around, but, relieved

though they are, by bands of white stone and |

gocasional terra ootta ‘pa.nels, the structure
fiils to please the eye. The vaults, steel-lined,
fiited By Goldie & McCulloch, are described
#d among the most secure that can be made;
and. the aafes within them, made by J. & J.
Taylor are fine pieces of work. The removal
of this old and staunch institution to a bank-
ing house so far north as its present site, is in-
dicative that trade in money, as in merchan-
dise, is overflowing its former bounds in To-
ronto. ?

<—Thé triends of Mr. W. C. Munderloh, of
Montreal—and he has many—will rejoice to
Iearn that he has been made the recipient of a
ihidrk of appreciation at the hands of the Ger-
Hif Government, which he has served so
filthtally and so intelligently for fifteen years
past as Imperial German Consul. The dignity
of the Order of the Royal Crown has been con-
ferred upon Mr. Munderloh, on the occasion of
eﬁe twenty-fitth anniversary of the Emperor's
dofomdtion. = - ’

ﬁaeetings.

HAMILTON PROVIDENT AND LOAN
. SOCIETY.
-The annual general meeting of the share-
holders. of the Hamilton Provident & Loan
Bociety was held on the 7th inst., at the com-
any's buildings, corner of King and Hughson
ts, Hamilton. The following gentlemen
were present: Messrs, Geo. H. Gillespie
. 'gnt), John Harvey (Vice-President),
milius Irving, T. H. Macpherson, W. R.
Miodonald, ‘Alex. Turner, J. M. Williarus,
B, D. Cameron, John Scott (Toronto), James
Webster é’l‘oront;o), John B. Bagwell, Edward’
ariin, H. H. Lang, Wm. Carey, George H.
ill, Chas. Gurney, Henry MoLaren, Matthew
;eggat, A. F. Sutherland, C. Ferrie, Davad
, John Little and John Muir.
. The president took the chair and called
l;g)pn Mr. H. D. Cameron, secrefary, to read
the usual notices calling the meeting. The
repors of the society’s operations during the
year, which was in printed form in the hands
of sl the shareholders, was taken as read. It
is ad follows :

[

REPORT.

 The directors, in submitting the society’s
enth annual report; have much pleasure
in ocongratulating the shareholders on the
q,tisfacto&_r;qltq oih another year’s opera-
tions, as exhibited in the accompanying finan.
cial statement. pnying
"The net profits of . the year after paying all
;_ amount to $110,647.83. Ont of this
sum $wo half-yearly dividends at the rate of
T per cent. per annum have been paid,
amounting together with the personal property

#ax to $78,202.50.
,.Of the balance of $32,445.32, $20,000 hags
n carried to the Reserve and $12,445.32 to

e Contingent Fund. The Reserve Fund now
Aiticunts to §155,000, and the Contingent Fund
10 '$28,441.92.

. .The steady and healthy growth of the in-
sfitution is shown by the fact that during the
yesr there was an inorease in the amount of
métiey advanoed in mortgages, in the borrow-
ed capital, in the total investments and in the
repayments on loans.

%dir‘ectors have placed their debenture
$took 6n the London market, and it has al.
ready been taken 1ip to the extent of $35,283.83.
When he updoubted nature of the security
updh’ which this stock is based is properly ap.
prediated i§ will unquestionably be regarded

8 favorite investment. ) .
- In selecting the society’s morigage securi-

iéd, the directors have kept in view the fact

&ﬁze‘ prevailing low price of agricultural
toduots has materially reduced the value of
&n i laids ini Ontario. o

- meequence of the steady decline in the
i of interest, and the fact that the mort-

ages bearing the higher rates prevailing
5:&0 years af;o are being paid off, the direc-
tors considered it prudent and in the best
interests of the shareholders to reduce the
div_iden_d from 8 to 7 per cent. .

. Notwithstanding the low rates of interes,
the keen competition for investments and the
decreased value of real estate throughout the

- Province,. the directors see no reason why,

with the continuance of the same conseryative
policy which has characterized the societ in
the past, its progress and prosperity should not
still be maintained and increased.

All'of which is respectfully submitted.

Geo. H. GLLEsPIR,
. President.
Hamilton, Feb. 9th, 1887,

FINANCIAL STATEMENT FOR THE YEAR ENDING

4,810 97

235 22
81,798 44

debenture ....,...
Interest on debenture
-stock ............ :
Sundry accounts .. . i
1,933,588 .01

$3,255,5629 938

Assets.

Net value of investments...... $3,062,337 16
Property on King street.. ...... 89,000 00
Cash on hand and in banks.... 104,192 17

$8,255,529 93

PROFIT AND LOSS.

. Dr.
To dividends Nos. 30 )
and 31............ $ 77,000 00

Personal property tax 1,202 50

818T DECEMBER, 1886. T, 78,202 50
? m!z 8§6 “TOASH AGCOUN Interest on deposits.. 36,417 63
siecerpts. Interest on sterling )
Balance on hand.............. $ 6,178 83| Jdebentures ........ 33,800 00
Repayments on loans .......... 685,331 11| Interest on currency.. 6,900 00
Bavings’ Bank deposits ........ 968,280 48 | Interest on debenture
Proceeds sterling de- stock ............ 724 20
bentures sold...... $ 91,103 98 _— 77,841 83
Proceeds currency de- ) Debenture expenses ............ 3,134 99
bentures sold...... 66,400 00 Directors’ compensation........ 2,610 00
Proceeds debenture Bolicitors’ and valuators’ fees }
stock ............ 35,283 33 and commission.............. 4,224 81
o ——— 192,787 31| Expense—including cost of man.
Rents from building........... . 2,794 21 agement, fuel, taxes and at-
Sundry accounts .............. 15,763 12| tendance for whole building,
Bankof Scotland (withdrawals in aunditors’ and officers’ salaries,
excess of deposits) ............ 12,941 05 inspection, office expenses and
Bank of Commerce (withdrawals postage............i.ien... 19,066 14
in excess of deposits)........ 4,759 43| Contingent fund .......... eee. 12,445 33
Molsons Bank 5,625 05 | Balance of profit for year after
General interes 4,147 75| paying a dividend of 7 per cent.
Exchange.......coveveennnn... 222 89| added to Reserve ............ 20,000 00
$1,898,831 23 $ 217,525 59
Disbursements. Cr.
Loaps cesentraans sreseaenees . .$ 584,567 54 By interest earned on invest-
Bavings’ Bank (withdrawals in- merts, 66 .................. $ 214,731 38
cluding interest).............. 1,090,696 91| Renti.......o.ouvesrrooninnnns 2,794 21
Sterling debentures
paid off .......... 5,840 00 $ 217,525 59
Currency debentures D. Cameron
paid off .. ....... 58,600 00 " Preasurer
. — 644000 ponitton, 9th Feb., 1887.
Interest paid on sterl- . .
ing debentures .... 33,224 27 We hereby certify that we have examined
Interest paid on cur. the books and accounts and vouchers of the
Hamilton Provident & Loan Bociety, and have
rency debentures.. 6,744 42
Interest paid on de. found the same correct. We have also ex-
benture stock...... 488 98 amined the securities and find them in perfect
——————— 40,457 67| order, and correct as set forth in the above
Dividends Nos. 29 and 30 on statement. W. F. Frvoway.)
BEOCK. . ¢eeeerarrarannnnes .. 82,500 00 - F. ’}Anditors.
General interest................ 1,090 09 R. K. Hore,

agement, taxes, fuel, attend-
ance for whole building, also
auditors’ and officers’ salaries,
inspection, office expenses and

postage) ...... e ieveeeees 19,066 14
Valuators’ commission paid by

80Ciety ...ttt 3,673 10
Solicitors’ fees paid by society .. 561 71
Directors’ compensation........ 2410 00
Debenture expenses ............ 3,134 99
Personal progerty tax.......... 1,202 50
Cash on hand.............. een 4,840 58

‘ $1,898,831 93
ASSETS AND LIABILITIES.

Liabilities to stockholders— .
Bhare capital paid up.......... $1,100,000 00
Contingent Fund,

credit 31st Deoc.,’85 15,996 60
Added out of this

year's profits ......

Reserve Fund, credit
81st. December,1885 135,000 00
Added out of this

12,445 32
— 28,441 92

year’s profits .. ..., 20,000 00 :
o ———— 155,000 00
Dividend No. 81 (payable 3rd

January, 1887) .......... -sio 38,500 00

o 1,321,941 92
__ Liabilities to the pablic— ’ L9
Savings’ MHank de. o ’
pogit_s ............ 1993,860 64
Sterling debentures. . 715,253 78
urrency debentures 149,240 00

Debenture stock .... 35983 38
Interest on sterling . )
. - bentures .......... 3,105 63 -

Interest on currency

Hamilton, 17th Feb., 1887.

The President then moved the adoption of
the report, and in doing so gave a general out-
line of the working of the society for the past
year, which he said could not be other than
satisfactory. He announced that the directors
had thought prudent to reduce the dividend
from 8 to 7 per cent., and the excess gver the
ordinary dividend was placed to rest and
contingent accounts.

In -seconding the adoption of the report,
Mr. John Harvey said they had a good pay-
ing society. Everything was most satisfactor A
and there was every probability that it wonﬁl
continue its position as one of the best in the
ocountry. s

The resolution adopting the report was then
put and carried unanimously.

Messrs. W. F. Findlay and R. K. Hope
were re-appointed auditors. -

On motion of Mr. Webster, seconded by My.
Leggat, a cordial resolution of thanks was
passed to the directors, which was, suitably
acknowledged by the president.

The following board of directors was re-
elected : Mesars. George H. Gillespie, John
Harvey, Charles Gurney, T. H. Macpherson,
Zmilius Irving, Q. C., Walter R. Macdonald,
Alex. Turner, J. M. Williams and A. T,
Wood. i
In moving a vote of thanks. to the retiring
directors and officers, Mr. E. Martin paid a
high tribute to the manager and his assis-
tants. He was glad to see that the dividend -
had been reduced and a substantial sum added
to the reserve fund. :

M. Cameron acknowledged the compl_ipxjei::t
paid him and his associates. It bad given him
much satisfaction to know- that the conrse

'| puraned by the directors had the endorsation

of the shareholders.



