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? | Chartered Banks’ Statement for June, 1920
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Of the deposit in Central Oold Reserves §10,500,000 is in gold coin;: the balance is in Dominion Notes.

T. C. BOVILLE, Deputy Minister of Finance.
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DOMINION BANK HALF YEARLY STATEMENT

Several interesting points of progress are shown in the
half-yearly statement of the Dominion Bank for the six
months ending June 30. An item of significance is that of
$2,624,423, “liabilities of customers under letters of eredit,”
compared with $170,484 a year earlier. This is evidence of
the expansion of the bank’s foreign business during the past
year through its new London and its New York connections.
 In the course of the year current loans advanced by almost
$14,000,000, to $69,000,000, showing further participation in
the country’s business. Deposits went up by $6,700,000 to
$102,852,000 in the course of the year. Total assets advanced
- nearly $17,000,000 to $140,000,000. Quick assets are slightly

less than a year ago, owing to the greater demands for

Taking the six months' period by itself, the profits
were $664,729, compared with $610,048 in the same period
last year, and $1,266,053 for the whole of 1919. Dominion
government taxation, amounting to $60,000, was deducted,
as against $30,000 a year ago, and provincial government's
taxation $88,500, against $26,850. With a balance carried
forward at the end of 1919 amounting to $495,707, there was
available for distribution $1,061,936. Two dividends of
$180,000 each were paid, the same as last year, and the
balance carried forward is $701,926, compared with $640,201
one year ago.

A statement of the Sun Life of Canada for the first
six months of 1920, shows that during that period nearly
$53,000,000 new business was written and paid for, while
in 1919, for the same period, $31,000,000 was secured.
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