
Bankrupt and Insolvency Laws.

as possible with their avocations-have shackled trade with few of thOs<
formalities and restrictions which are mischievous, if only on account of the
waste of tine occasioned in complying wiih them."

Let the mercantile community go boldly forward in concert, throug
special delegations of Boards of Trade and o ber simnilar associated bodies5
devise what they really do want, and respectfully but firmly, tell the Legisla-
ture tiat tbey vill have i:. ]i bhis view it may not be unprofitable to pre'
sent for consideration, from the experiences of the old country, s, me of the
rocks to be avoided, as well as advan:ages to be achieved, by the instiutiOn
of a proper Bankrupt Law.

In reference to the first, we see ibat the veteran reformer, Lord Brou«a"
bas recently taken up tLe q es ion of the overwhelhning expense at Which
Bankrup!cy Law in England lias hi ber o been administered, and we have
cut from an old country paper, the following shoit but very suggestive para,
graph

Enorious rpenses in Bankruptcy.-3y a return just publisied,
appears that of £1,978,325 2s. 9d , collected in 2138 cases, the sum expeOl
ded in the collection and administration of the asseis was no less than £628,
220 16s. 1ld.

A sligbt arithmetical examination of the above, will bring out the result,
that the average amount of assets to be recovered in each case, was some'
w'here about £925,and, ta do this, cost £295 per case, or otherwise,ibat the
realization of the cumulative amoun, of assets, cost 31 per cent, or ar
much as would have represen ed a dividend of 6s. 3d. per pound ! Not
bad e mposition on the average, as times go, could ii have been saved and
diridd famong the (-ceditors unfortunately interested ; and in the consider'
ation of any new neasures in this Province, the problem to be solved, II
(lotmbedly is, how to atiain ail the other indispensable reqlisites of a proper
Bankrupt Law, at the lcast possible sacrif/ice to those, wio Prima facie bave
an uîndted rght in equity to the whole fund in medio. U ith recollec
tions of the foi mer expired Banikrupt Law, the decease of wbich was fa
from being regret ted, this alone it is, which " gives us pause, and makes-
rather choose the ilîs we bave, tihan ty to others tbat we know not of," o'
rather, that we know too much ot, for it is an undeniable fact, that hitherto
in bankruptcy affairs, the mediation betwixt ne party baving no bing t
ose, and the other parties something more than they had already lost, t
Law bas had more ian th, lion'. siare, the reversion becorning " small
degrees and legally less," reaching at length liat homoopathic stage
dilution, where sonmetinig ends and nothing begins. A previous writer
defined a bankrupt as I a copse in the mercantile worid," and as in ca
of natural decease, the extravagant expenses of undertakers and their satel
lites, with ail the accessory p raphernalia of woe. inflicted uipon survivi1g
relations, (and often as unnecessary as they are ill able to be afforded,) I
long been stock-matter for the satirist ; so it would appear, as if a para
were to be found when a man becomes comnmercially defunct. We al01i
seemo to hear the gentlemen of the " long black robes and white choker?
vho do most congregate in the portais of the courts, speaking of the def1l.

and whispering to each other, "here comes bis estate, followed by the offic
assignee, who. tbougli he bad no hand in his failtre, shall yet experience t
benefit of his failing, as which of us shall not P" A bankrupt estate.bao
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