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THE COMMERCIAL.

It is too low to attract much gold from abroad
while at the same time high enough, acconding
to present appearances, to prevent the gold we
have from leaking away to any material extent.
It is trnethat the bank is underbid, and that
the open market may fail slightly further away
fromit, Bt it would notimproveits position
in this respect by reducing its rate, and as a ve-
duction would tend to turn the cxchanges
against us, and to fo-ter unhealthy speculation
it would bo bettev avoided,

The Paris correspondent writes as follows
under date of April 17 :—** Gold to a largo
amount, is on the way from New York to Paris,
and about four million of francs have already
been landed, but have not yet reached Paris.
The consignments here are expected to reach 20
millions by the end of the month., But while
gold is coming here fromn the United States,
the same metal is also still being sent to America
About four million of francs have been again
despatched this week, but this will probably be
the last of the specie transaction. As ULefore
stated, the gold sent from Paris is Spanish coin,
of which a considerable sum has been accumu-
lating here forsomemouths past. The price of
sugar is exceptionally low in Havana, in con.
sequence of a commercial erisis, and is being
bought by American refiners, but therate at
at which American eagles are taken in Havana
is below their value, and it is found advantage-
ouas to send the eagles here to purchase Spanish
gold. This is the reason of the cleven millions of
gold lost by the Bank of Frauce last week.
The baukers undertook to reimburse the sumnin
a fortnight in gold, and the cagles on their
way are probably destined for that purpose, It
is estimated to the amount of 40 millions of
francs has been sent from Paris to Havana in
t)e last two month.”

A Tarn in the Cotton Trade.

That a turn in the cotton trade must come
by-and-by everybody will agree, because no-
body imagines that the present condition of the
manuiacturer in Canada isto last for every.
Still a good deal of interest attaches to the fix-
ing of the date—the question of when the ex-
pected turn for the better is to come. Seme
people think that a turn is already perceptible
or at least that it soon must be, as things are
now working. Now coton has risen some
twenty-five per cent. since the opening of the
year, and it may be doubted whether goods of
last year’s make could now bLe duplicated at
present prices.  Production has been greatly
curtalned of late, and in some lincs of goods a
slight advance has been found imperative. Nor
should the consumer, for whose welfare the free
traders are go anxious feel annoyed thatthis
should be the case. It cannot be for the perma-
cnt good of the community that auy of its mem-
bers should have to continue selling their pro.
ducts without any profit thereupon, orat a loss,
A fair reward for both labor and capital, inal)
departments of production, is best for the pros-
perity of the country as a whole,

As weremarked a fortnight ago, retailers here
do not expect present low prices of cottons to
continuelong.  The fact is that for abouta

car back prices have been phenomenally low

in Ganada, the cost of raw cotton being consid.
ered. In thiscase, most certainly, protection

has bought cheap goods to the wmillion. And
tho million should in all fairneas be willing,
some of these days, to pay the fractional
advance which makes all the difference between
loss and profit to the producers.—Caxadian
Manufacturer,”

THE following is a summary of the wheat
afloat for the United Kingdom April 17 :

Bushels.
From California. . . . 7,528,000
From Australia, Now Zealand. . 4,048,000
From Chili. . . . . 812,000

From India. Persia. . . . 640.000
From Atlauntic scaboard, United States 988,000

Total, . . . . 14,716,000

PORTAGE LA PRAIRIE,

Our enterprising bookstore wmen, Thomson
Bros., now have branch stores at Regina, Moose-
jaw and Calgary, N.W.'0,

Mr. James Bowman has purchased from Mr.
C. G. Sparkling his house and two lots on Me-
Lenaghan strect for $1,200.

D. G. McBean, grain merchant, has secured
the contract for supplying the Mounted Police
with 15,000 bushels of oats.

B. M. Cennip, druggist, has disposed of his
entive business here to Mr. James R. Wynne,
of Montreal ; Mr. Stork will be in charge until
Mr. Wynne urrives.

The Portage paper mill will commence opera-
tions on Monday, May 12th. Twenty men will
boe employed on the start, and upwards of two
tons of paper turned out daily. In addition to
building paper, rag and straw wrapping papers
will bo extensively manufactured this season,

MINNEDOSA.

Work on Jermyn’s block has been com-
meneed.

Water in the Little Saskatchewan is low and
lumbermen are looking anxiously for rain. It
is feared that a large proportion of the saw logs
will not be got down this year,

The Cameron farm, at Rolling River, for
some time claimed by the Indians as a reserve,
bus been purchased for them by the Dominion
Government, and the Indian agent is now over-
seeing the putting in of a crop for their benefit,

Sidney Fairbairn has purchased the North-
west hotel from Mrs, Elliott. He is re-arranging
the whole premises, which will be ncatly fitted
up for furniture warcrooms. The stable adjoin.
ing the hotel will also be repaired and fitted-up
for an implement warehouse. Owing to this
purchase the building to be erected by Mr.,
Armitage on Main street, north of the river,
will be occupied by the post office, thus placing
it in the most central location that can be
obtained.

Linklater & Deslauriers,

WHOLESALE DEALERS IN

HARDWARE, STOVES, TINWARE,

MANUFACTURERS OF
GALVANIZED IRON CORNIOCES

Hooduig, Stoam Haating, Plumbing and Gas Fitling and
Genoral Jobbing promptly attended to.

520&522 MAIN STREET, WINNTFEG.

)

SAMUEL HOOPER,DEALER IN MONUMENTS,HIEAD
Stones Mantle Plecow, Giates, cte.  Special designs fure
nished onapplication.  Mybcmiott Stret, Winntpeg.

W, C. HARRIS, ARCHITECT, ASSOCIATE ROVAL
Canadian Academy of Art, 302 Main Strect.

The Bell Telephone fo., of Canada.

Axow, Rouxrrson, President.  C. F. Stsg, Vice-Presldent
C. P, Scuatrn, Scerctary-Truasurer.

This Company, which owns the Telephone Patents in
Canada of Hell, Blake, Ealion, Pheiphs, Gray and others
will furnish Instruments of different styles, and applicable
to a varfoty of uses, It will arrange 1o connect placeanot
having telegraphic fachlities wits, the nearest telegraph
office, or it will build private lines for individuals or firms
connceting thefy different places of business or residence.

Thls comi)auy i3 also prepared to manufacture Tele-
graph and Electrical Instruments, Electro-Medical ape
paratus, Fire Alarm apparatus, Maynets for Mills, Elec.
tric Gaslghting apparatus, Burglar alarms, Hotel and
House Annunciotoss, Electrle ™ Call-Bells, &c.  Any
turther infonnation relating hereto can be obtained from
the Company,

NO. 12 HOSPITAL STREET, MONTREAL,

OR YROX

MR. F. G. WALSH AGENT, WINNIPEG.
N B.—AMN persons using Tclcr'honcs not licensed by
this Company arv hereby respectiully notified that they

aro liable to prosccution and for damages torinfringement
and wijll bo prosectited to the full extent of thoe law,

GRIFFIN & DOUGLASS,
COMIISSION| [ IMERCHANTS,

PRODUGE AND PROVISIONS.

70 PRINCESS ST.
WINNIPEG, MAN.

A Rare Change_@r 0il Makers,

A COMPLETE RUN OF

LIVAZED Q1L MAGEINCRY

FOR SALE CHEAP,

adaptable to steam or water power, comprises
CRUSHERS, CHASERS, CONVEYORS,
SIFTER and SCREENER, DRYING
PANS and PRESSES.
The whoie in Complete Running Order.  Can
crash and press 73,000 to 100,000 bushels of seed
per annum.  For full particulars and terms,

Address, PO, DRAWER 2050,
MONTREAL, P.Q.

Maunutacterers of
BISCUIT--every variety, Brooms.
Coffce & Spices. Self-Raising Flour,
The Trade only supplicd, and on best terws.  Send for
Price List.
WQOODS, OVENS & CO.,

Factory and Offico~Corner 11iggius, Fonscca and Argyle
Streets, Winnipeg.



