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COMMERCIAL.

If grocoriea are exceptod, tha fali movenient hais, as yet, givon lattie
indacataun uf commoncing, snd thora is, in conscuuncc, hatle now ta note
in regard tu tho variuus linois uf trado duiang tiua past vueek. A goud, brisai
muvemoist gertoraally ta anticapmted, fur reporte arum tho cuntry aira
encourag in nioro waya thon une. As soue, tiaarolio, as tho waark of

oecuriil th crop isa over, tho consurger may be oxpocted te turn is atten.
tion to laying au hae waitor suppliesi. la addition tu the favorauble crop
prospects, tho former hais boen drawitig incroaped revenua thas 3-car froni
other sources. ln dairy produce puices of buth choesn aind butter have
heurn aand aro aubstaniaiy ighur, the aggregato dalfurenco boaug a bag item
in 115411f. Then in lave, stock the» ruturus etiuw thati ttiu farmir hais nuin out
decidedly ahead, thoughi tho ehippor an miany cases lias mlot brien makang
mono.>. la faut, taken as a whulo, tho suason hais proved a vory satas(actory
one fur the agraculturalaat, snd if bc cmplaine, it muot tako a good deal te
plue bm.

Ibe finance M&naster on Jiet ait. cxplaauod in tho Hloueu that thoro as a
cormmorcaal tîoaty betwoon Luglaiud snd .Franco, wkaach waàl contanue in
force outal lst 1'ub., lb'J2, tu bu toîminatud by corpir îy on twolvo
naunth8' nutico ta the ater. la ducs not appeau ti be aipplacable to iish
colunia. .By tits; treaty the cu8tume taril fur goode, the prod.uce or manu-
facture cf either country, ta te ba rogul.atod by the internai Jogislataon of
each, thay guaranteeoang tu each othor in ail othier maltera; an tbo United
Rangdoan, France, and Algoria the trcatment of tho moet favored nation.
fly a French lawv, promulgated on the 27th Fobrunry, 1882, iL was declaired
Liait frean that date gouda uf Englaah origin or manutacture, should boulaablo
on thoir ontry int France tu the sanas treaimorat as those of the rnost favored
nation, witi the exception of culenial produce, whach, it ivas declairod, would
remain aubject te the b.,ncral custume tarait. France hais two custom8
taiiffs, euie, tie goncral tarifi, whicb as applied te the gooda arrportodl froni
auci countries aie do not cnjoy most favuued nation treatament ; the
cther, Lie cunvontional Or tho various epecial tariffs granted by France to
other countries. Corn, live atuck, aud many raw praducts uat boing includ-
cd in tho special tariffe, have te pey> lie rates of the gonoral tarif, aven
when imported froni countrice onjoying muet favored naidona1 treaiment.
The cenventional tariff ratus are about 24 par cent. luas thon those cf the
goneral tariff, aind Great flritaiu orajoys tho benofit cf the lower tariff by taw
and net by the treaîy of Febîuary 28, 1882. Tis demanda the attention
of tie governissont. Whalevor Irade, privilegos the Mothor Conntry bas
should be extended te Canada, whiic would probably do a large trdde wf Lb
France if placad on tie sanie bhuis ais Great Britain. Tho vary idea cf
Empire involves such a pelicy.

Soa fears baving brian exprsscd that thora might arise a danger te our
cattie trague froan the proposai ta allow the entrance iute Canada of U. ;S.
cattie fer purpose of rlaugbîering and manufacture cf preducte, Mr. Abbott
hais again explaaned thait the utmesi precautions waiî be taikon ta avoid risk,
as these catile will bo thcroby isolated and quarantined. Ile ataited Liait
the British autieritas had declated thoir entire esisfaction. Nvith the piro-
posais, as iii thear audgment ne danger would ariao. Ihiere wili ba nothing
done in thie diro?:aon unil tias .beat experts cf the trada are satifled that
tie cattie trade ia net mcuaeed in any way.

.Remitlancaa are ioeming in aluwly, and a gaod. many ranewala ara asked
fer, but îhey may net aggregato moe than as nouai for tusa menth, whîch se
a busy one fur farmaib, but ai pur oe for tha aeceapt of moee y. The
riaoray markut bora elhows ne dynaptoni of change as yez, îhough the fait
6eaeon la wil at baud. lui±s; alioWs truat business nais nlot reniy opoineti eut.
la the Luaiden open mnarket mono.> as ataady at 4ý.-, anti the B3ank of Lng-
laind rata ramarDa nt 2t.

WEEIaLî iNAIht;AL REýILaW Okl lIENaRY (LE¶V8 iÔ (;20.-.NEW IORK,
,br.aP. à.-«" The upward anovement, wbacka started in sa enorgeracaliy soveral
weeke agu, cunttnued tu uaoi. fuit sway during tho early part et ltae prosant
waek, tho misait boing anoithar sharp ativanco in naay aIl tria premanont
shares ; Laut ut thas juricturo tue long lookad-ior roaction ruado ara appoar-
ancu, and thia muet .aucccaltul bail canipaiga sueu for many a day wft8
broughî tomporarîay te a hait, anti tho huir, for taie firet tîmo i fiviv wks
waro allowed ta Laka an innings. WaVin is takan into considoratien tho
enermeus advanca which bas takan place in ail tha prominsent shares activaly
tuaded in, it is net surprisang Liat tha mrtrko, 8hould hava rec3ived a saigbt
8oîback; but, on tlaa otiior hausd, te hava beeu ablo ta stand the atrean cf
r" -qig in oue direction for such a long pariod, notwithstandang froce roui-
ing8 frem hirnu te lie, cleary demousîrates the good qualary et the market
aud tha good condition of alfairs brought about by tha wvoudorful crops
with whavth this country bas beun blesd. WVath the aimoat fam-ino crops
which aire reperud, fn naarly avery country agioer than tic United States,
iL j8 inîereaîing ta compare the figures of out laet ycar's crops with the
estiniated figures for tus yeair' yioid.

1890 1891 haacre.c
Cernt......... 1,189,970,000 2!,010,000,000 .550,030,0u,
Whcat ...... ... 199,2102,0"0 585,000,009 1 35,738,000
Oat8...........523,C21,0CI) 700,000,000 176,379,000
1Ryo ...... ...... 27,1.10,000 29,000,000 1,860,000

Tha resulit is highly gratffying. 'ae bava in rour-.d numbora, takd'ig Lhe
cereais combineâi, 91 . millon br.sh.cl8 more thon last y car , ttLis gÀ*voa us an
exportable surplus ef 223 u.*.Uion Luals cf whoat, and, in additiun, a largo
quantity of corn. -Now turn lu Earopoi and observa thea cunditions thora.
WaiLi tho exception ef Eugland, ovc.y wheat prolacing contry thora le
largo*y defiUeInt in ils i.arvest, and i. 'd aatmuàatcJ liat aî least 230 Millioen
buebels ef whcat ivili bu reqiairci1 te cover tha aliortage. LssL ,vaar Lia
Luiopoan r.>a creji amounted tu 1,010 rnil.oub, whia hias ycar theo >ald
will mlot bo avor 610 millions. Ihat IL.. dafiý;eucios abread axial as statod

aibovo, '.iare sism te ha ne roeouablo doubl, and, se .&merca la the OnlY
country with a large surplus cf wicat, Europe muet tutn te us. Europoans
hava not been aduoatad tc, cat oui cern, and iL has been a malter of coin-
monint that oui goernmont bas nover taken amy active stops ta bring about
Liat rasait. Ilawover, with Lhe large exioting ahortages abroad, corn will
bave ta ba accopled feu food, amd once the experimont is tried, iL is net
likely ta bo ralinqtÀiebod, as coin la mach more nutritions tian eithar whoat
or rye.

The movamont cf grain nt intorior points bas boom vory hoavy, the
receipte aiewing an increase of 65 per cent. ovor ]ast year. The immodiate
cffect cf ts8 15 san inl Lie incroasci carnings cf several raulroaids, whosse
atastomenîs hava latol> boomt published, aud suggeata ema ides cf wiat ma.>
bu axpooted iu tho future, %Yhem tho movoment beccanos more gomneral.
Anutiar premising feaituro, in faut, lhe moat ancouragin g aiin liat he yet
appcarad, iii Lha annouperoment liat $2,500,000 gold i as boom engagod
for siipment te tie country from tii0 Continent. IL is undereiood Liat
tieso ara spociai transactions, as the rates et exobange are not yoî 1ev
anougi Le admit cf gold boing imperbod ait a profit. IL will be remembored
Liat a greal par~t cf the geld recentiy shippai tram tia country rires laken
froni us undor n-bat was lormed «apeciail' transactions. It ia bighly giatit.>.
ing, thorofoua, Liait Lie firaL contsigismonte cf Lie retuin flow ahould canma
back te us urdusr tie eamo heading. Tiose 'apociai' transactions will pribibly
faiver ud front now on, and i lis cxpactod liat tie mnovenient te tis aide will
recoivo, a fresi impotrua sau, as furoigu exciange le becoming hoavior caohi
day, and, if continueJ, ivâ1 soon bo ait tho geld importing peint. Under
tiesai circumetaucea iL is net unreasonabie ho expoot that, if not Lie wboe,
ail lout Lia greatar part cf the pracieus motai wbiah was takon away froni us
will seon flnd iLs way back again te its naturel reating place. The nioney
market during Lie puet week bas ahown aigus of wiking a littieaser, the
ratas for demaind loans one day baving aidvancea te 6 percenmt., wile tigne
liens comimand Lhe full legal rata for neanly ail dates. This i8 but naiturel

ait %bis Lime of Lie y6ar, as the curronoy mnoveniant i8 ain-sys against tbis
centre, owing te tie urgent* demamd for money te nieve lie cropa. Stili,
thora sursis te bo ne grounde for uneasinees on tbis scere, as tie importe of
gold, wbich are expactod te centinue, wiul ba apt le check any tendency
towards stringency in meney. The rates tis year are in niarked centraet le
the laigi rates whicb ruled a year aigo, wian cali money -as qucted at a
pramni cf 1 of 1 per cent. per dieni and interest-eqnfvaieut te 188 par
cent. per ainnuan.

Taking the situation a a whboa, it ia eortainly favorable te an ulîimately
bigier range cf vaincs ; but tiare, are several, things on the surface ivhich
may retard for the times being any furtier pronounced upward nioveniont,
and wbfch it wilt be woll net tu lese sigit of. Anether liing te be watcied
fa the ataitonente issnod by the ]3suk cf England ais isving a bearing on lie
future conditions cf affaira across the water. This week's eatement shows
liat the proper.ýon cf reserva te liability hae deciuod tram 45.77 lait woek
ta 45.28 tbis week, and tiait tie detarease in the z-eserve for Liat period
aniounted ta £395,000. These fignîcas in theanselvea have ne especial
eignificauce, as the reserve is stili aiightly aboya lut year i but iL sieuli net
be forgettan thait Lie Old Country wiil scien be calied -iapon Le disgerge a
large arnount cf Lie geld wiich, aha se rutlessly teck fremi Ls, and wiem
Ibat happons iot reoervas ivill naturally decrease. In vlan- cf tis, Lie
Bank ut England'a geveinors sa iikoly ta advanoe Lhiu rate ef discount
soon, whici w-i naturauiy have Lie affect cf niakiog momey doaror abrcad,
aind consequanhly moe difficuit for lie foreigners te carry eur stuckt, wiici
aiL pie8ent tiay bava a geod supply of. Tie factur, bon-evar, ot mora
iMpourtance tlîan aL.y othr ait tic prescrit lima, as iL f8 the one calculalsi te
du the moust miscif if davelopod, 1a the cold weatiar in the N'ottiWest,
n-bich socis lu ba muving ia aovaîal directions and wbich niay yet de
serious injury ta soma parions of the corn ciop, as it n-il! ba twu or thuco
n-aok8 betira ail coin wi l ho utaa of danger fruni ficst. As boforo 8atcd,
lie situadîlun, as a wiole, has a prumising lou. for the future. Bat n-hile
tiesa 8uowhat ur.cartain factais are hovaring avezr the niarkot it will be
wall tu mauve cautiuusiy, and n-ion geaiJ profits make thifr appearanca, iL
ivill bu advisabia tu serr thoni. The market is iikely Le show nie
activity frorta non- ou, cspecieily as Lie ieaàing beaua n-ill eeon ha, homo
te Lake a band in Lia gamne. Good epportuni Lies, tierefora, will bu affordad
for quick Lurus."

Bradetreel'a report cf Lie wook'a failuros
WVcek Prov. Wcceki correspoudiiig te

Sept -a. week. ,-S"pt. 4.- l'aiures for the year to date
1891 1891 1890 1889 188 1891 1890 1889 1888

United Stahos.. .. 1oi lbk 1-11 143 l;ui aO'jJ t938 774 ff88
Canada ......... 7' 21 23 25 22 1221 110~5 1101 1178

Dmxy Geon.-In dry goods tioa is. meto activiîy, and qui te a number cf
buyars are visfing Lie ci Ly givimg now ordors and iuecaeing thosoi alroady
givan te travellers. It is oxpcctcd Liait exhibition Nveek n-lt largoiy incroasai
tiese numbors, and tiat thoen a uoaaly brisk aluovant will bu inauguratad.
Travellars are again prepairing ha go eut largaly wfth a view le meeting suai
cf tudr friende as may ho guing tu Lie St. John exhibition, n-ihua
antadales ours by a n-ek. Pruces continua fim sud uucianged. In rolsul
stores a very geod business fa defng witi oxcallent prcspects for aniairgament
as Lia season advaucos.

IROS, IlAfttun-nu ANo METÀmLs.-Tbo paiet woak hai beam a duli oe in
trou aud haurdware, chiec, Iu pig iron trada la oxtramaly quiet n-ban ail
lia pronising cenditions Liat are in everyene'a mouth are conaidarod.
Advicea [romi Great Britain spoak of a n..,.erate demaud, n-hile price8 bave
a wcak tendeucy. Thora je notiing deiug in bar mron, ami prces romain
prccisciy s bafua undor a quiet johbang business, thougi tioy n-euh
undoubtediy bocu eu ia h casa cf a round eider. in, terne and Canada
plates continue an small auppiy sudpnces are fim, Ihougi littho is octually
duiDg in Lican. Thera fa littie ohasiga in Lia possition ot lead and coppor, a
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