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If grocories aro excopted, tho fall movement has, as yot, givon little
indicativn of commencing, snd there s, 10 cunsequonce, hitlo now to note
in regard to the vanuvus iines of trade duniog the past week. A good, bnisg
movemont genorally 18 aoticipated, for reports from tho cuuntry aro
opcouroging 10 more wuys than one. As sovo, thoretuio, es tho work of
securing tho crops is over, tho consumer may be expocted to turn his atten.
tion to laying 1n his winter supplies. In addition to the faverabio crop
prospects, tho fermor has boen drawing increased revenuo this year from
other sources. In deiry produce prices of buth cheese and butter bhave

. beon and aro substantially bigher, the aggregato difforenco being a big 1tem
in stself.  Then in live stock the returns shuw that the fermer hes come out
decidedly ahead, though the ehipper in many cases has not been making
monoy. In fact, taken as a wholo, tho season has proved a very satisfactory
one for the agnculturelist, and 1f he cumpiains, 1t wust take a good deal to
pleaso him.

The Financo Minister on Jlet uit. explained in tho House that thoro 18 o
commorcial troaty between Logiand asnd krance, which wiil continue in
forco until 1lst Iub,, 10Y2, to be terminated by erther psrty on twelve
months’ nutico to the other, It does not appear to be applicable to Butish
coluntes. By this treaty the customs tanfl for goods, the produce or manu-
facture of cither country, 18 to be regulated by the internal Jegislation of
each, they guaranteeing to each other in all other matters 10 tho United
Kingdom, France, and Algena the treatment of the most favored nation.
By a French law, promulgated on the 27th February, 1882, it was declared
that from that date gouds uf Eonglish origin or manutacture should Lo hable
on thoir entry into France to the same treatmont as those of tho most favored
nation, with the exception of culonial produce, which, 1t was declared, would
remain subject to the goneral customs tamfl.  France has two customs
ta1iffs, one, the general tariff, which is applied to the goods imported from
such countries as do not enjoy most favored nation ‘reatment; tho
other, the cunventional or the various special tarniffs granted by France to
other countries. Corn, live stuck, and many raw products not being includ-
ed in tho special tariffs, have to pay tho rates of the goneral tanfl, even
when imported from countrics enjoying most favored nacions! treatment.
The conventional tariff ratus are about 24 per cent. less than those of the
goneral tariff, and Great Britsin enjoys the benefit of the lower tanff by taw
and not by the treaty of February 28, 1882. This demands the attention
of tke government. Whatever trade privileges the MMother Couuntry bas
should be extended to Canada, which would probably do a large trade with
France if placed on the same basis as Great Britain, Tho very idea of
Empire involves such a policy.

Some foars having been expressed that there might arise a danger to cur
cattle traue from the proposal to sllow the entrance into Canada of U, S.
cattlo for purpose of slaughtering and manufactare of products, Mr, Abbott
hss again explaned that tho utmost precautions will be taken to avoid nisk,
as theso cattle will be thereby isolated and quarantined. lle stated that
the British authoritics had declared their entics ssuisfaction with the pro-
posals, as in their judgment no danger would ariso. There will be nothing
done 0 this direstion unul the .best oxperts of the trado are satistied that
the cattle trade 18 net menaced in any way.

Remittances aze toming in slowiy, and a good many ronewals are asked
for, but they may not aggregato more than is usual for this month, which 1s
a busy one for farmers, but o pour one for the receipt of money. The
money market here shuws no symptom of change as yet, though thoe fall
scaeon e well at band. Lms sihuws that business hss not realiy opened out.
In the Lundon open market money 1s steady at 24, snd tho Bank of kog-
land rate remains at 2{.

WeenLy Finanuial Review or Hesry CLeEws & Co.—NEw YORK,
bep1. O.—* The upward movement which started 10 so enorgotically several
weoks ago, conttnued to noil fuir sway durning the cariy part ot the present
week, the resuit being another sharp advance in meauy ali the prominent
shares ; buv at this juncture the lung looked-tor reaction made its appear-
ance, and the most successtul bull campaigu seen tor many a day was
brought temporarny to a halt, and the bears for tne first timo 1n five wooks
woro allowed to take an innings. hen is taken into considoration tho
enormous advance which has taken place i all the promineut shares acuively
traded in, it is not surprising that the matke: shouid bave recoived a sught
setback; but, on tho other hand, to have been able to stand the stramn of
r* .¢ing in one direction for such a long peried, notwithsianding free roaliz-
ings from time to time, cleariy demonstrates tho good quality ot the market
and tho good condition of affairs brought sbout by the wonderiul crops
with which this country has beun blessod. With the almost famine crops
which are reported in nearly every country other than the United States,
it is interesting to comparo the figures of our last year's crops with the
estimated figures for this year's yiold,

1890 1591 Increase,
Corqn..... . e ,189,970,000  2,040,000,000 530,030,000y
Wheat............ 399,262,000 585,000,900 135,738,000
Oat8.eeeenceannnee 523,621,000 701,000,000 176,379,000
Ry6..iieene . eneen 27,140,000 29,000,000 1,860,000

The result is highly gratifying. We have in rournd numbers, taking the
cereals combined, 914 million bushels more then last year, this givea us an
exportable surplus of 225 u.illion Lushels of wheat, and, in additivn, a large
quanhty of cotn. Now turn to Xarope and ubserve tho cunditivas there.
With tho cxception of England, ove.y wheat prodacing country there is
largeiy deficient in i!s Larvost, and il s estiviated that ai least 250 million
bushels of wheat will be required to cover tho shortage. Lsst year the
Luiopoan 1y0 crop amounted tv 1,040 millions, while this ycar the yiold

will not Lo over G40 millions. That the deficiencies abroad exist as stated

abovo, thore sooms to bo no reasonable doubt, and, as America is the only
country with a largo surplus of wheat, Europe must turn to ue. FEaropeans
have not been oducatod to eat our corn, and it has boen a matter of com-
mont that our government has never taken any active steps to bring about
that result. Howover, with the large existing shortages abroad, corn will
havo to be accopted for food, and ouce the experiment is tried, it is not
likely to bo rolinquished, as corn is much moro natritious than eithor wheat
or ryo.

The movoment of grain at interior points has bosn very heavy, the
receipts showing an incroaso of 65 per cent, over last year. The immodiate
cffect of this is scon in tho 'incroased earnings of soveral railroads, whose
statements havo latoly beon published, and suggests somo idea of what may
bo oxpeoted in tho futute, when tho movoment bocomes more goueral,
Ancthor promising featare, in fact, the most encouragiog siga that has yet
appeared, is tho annoupcement that $2,500,000 gold %nas been engaged
for shipment to this country from the Continent. It is undersicod that

these aro special transactions, as the rates of exchenge are not yot low .

onough to admit of gold being imported at a profit, It will be remembered
that o great part of the gold recently shipped from this country was taken
from us under what was tormed ‘spocial’ transactions. It is highly gratify-
iog, ‘horeforo, that the firs! consignmonts of tho retarn flow should comn
back to us urder tho same headiog. These ‘spacisl’ transactions will probably
favor us from now on, and it is expocted that the movement to this side will
recoive o fresh impotas soon, as foreign exchange is becoming heavier each
day, and, if continoed, will soon be at the gold importing point. Under
these circumstances it is not unreasonable to expect that, if not the whole,
at Joast tho greator part of the precious metal which was taken away from us
wi!l soon find its way back agaio to its patural resting place. The money
market during the past week bhas shown signs of warking a little closer, the
rates for demand loans one day haviog advanced to 6 per cent., while time
'sans command the full legal rato for nearly all dates. This is but natural
at #his time of thoe year, as the currency movement is always sgainat this
centre, owing to the urgent” demand for money to move the crops. Still,
thero seems to be no grounds for uneasiness on this score, as the imports of
gold, which are expocted to continue, will be apt to check aby tendency
towards stringency in money. The rates this year are in marked contrast to
the high rates which ruled a year ago, when call money was quoted ata
promium of % of 1 per cent, per diem and interest—equivalent to 188 per
cent. per annum. .

Taking the situation as a wholo, it is certainly favorable to an ultimately
higher range of values ; but there are several things on the surface which
may retard for the time being any further pronounced upward movement,
and which it will be well not to lose sight'of. Another thing to be watohed
is tho statements issued by the Bink of England as having a bearing on the
fature conditions of affaira across the water, This week’s statement shows
that the propor.ion of reservo to liability has declined from 45.77 last week
to 45.28 this week, and that the decrease in ihe reserve for that period
amounted to £395,000. Thess figutes in themselves have no aspecial
significance, as the reserve is still slightly above last year ; but it should not
be forgotten that the Old Country will soon be called apon to disgorge a
large amount of ths gold which sbe so ruthlessly took from us, and when
thal happens her resorves will naturally decrease. In view of this, the
Bank of Logland's governora are likely to advance their rate of discount
soon, which will naturally have the effect of making money dearer abroad,
and consequently more difficult for the foreigners to carry our stucke, which
at piesent thoy have a good supply of. The factor, however, of more
unportance than auy other at the prosent time, as it is the one calculated to
do the most mischiof if developed, is the cold weather in the North-West,
which seems to be moving in seveial directions and which may yet do
serious injury to some portions of the corn crop, as it will be two or threo
wooks before all corn will be vut of danger from frost. As beforo stated,
the situatiun, as a whole, has a promising loo.. fur the future. But whilo
theso sumowhat uscertain factors are hovering over the market it will be
woll to move cautivusly, and when good profits make their appoarance it
will bo advisable tu secure them. The market is likely to show more
activity from now ob, especirlly as the lealing bears will scon bie home
to take a hand in tho game. (Good opportunities, thereforo, wiil bo afforded
for quick turns.”

Bradstreet’s roport of tho weok’s failures :—

Week Prov. Weoks corresponding to
Sept 1. week. ~——Sept. 4. —— Tailures for the year to dats
1891 1891 1890 1880 1888 1891 1890 1389  188S
United States.,..2is 1ob 141 143 107 o093 0938 7746 688
Carada.....oceue 17 21 25 25 22 1221 1105 1101 1178

Dry Goovs,—In dry goods there is moroe activity, and quite a number of
buyers aro visiting the city giving new orders and increasing thoso already
given to travellers. It isoxpected that oxhibition week will largely increaso
these numbers, and that thon 2 really brisk movemont will be inaugurated.
Travellors are again preparing to go out largely with a view to meeting such
of their friends as may bo going to the St. John exhibition, which
antedates ours by 8 waeck. Prices conbinue firm and unchanged. In retail
stores a very good business is doing wilh exceliont prospects for enlargoment
as the season advances.

Iron, Harnware aAnp METats.—The past weok has boen a dull one in
iron and herdware circles, In pig iron trado i3 extromely quict whon all
tho promising conditions that are in everyono's mouth are considered.
Advices from Great Britain speak of a n.oaerate demand, while prices have
a weak tendency. Thero is nothing doing in bar iron, snd pricos remain
precisely as bofure undor s yuiot jobbing business, though thoy would
undoubtedly be cut in tho caso of a round order. Tin, terns and Canada
plates continue 1n small supply and.prices aro firm, though little is actually

doing in them, Thero ia little chango in tho position of lead and copper, &
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