338

INSURANCE & FINANCE CHRONICLE.

P

Property more cheaply elsewhere than here,
t0 pay a heavy tax in one case and not in
hope the Fire Underwriters’ Association will
in hand without delay.

With the life offices a different course will have to be
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TORONTO'S WATER SUPPLY,

The recent state of affairs with regard to the water
supply in the city of Toronto, has been enough to
cause grave anxiety to the insurance Companies, for
even allowing that through the long spell of hot weather,
the people have yielded to the temptation to keep their
garden hose continually running, thus causing 5 large
amount of what is called waste, still the fact that the entire
pumping capacity is only about sufficient to meet the daily
demand of the city’s population is unmistakable evidence,
not only that a sudden call for a larger supply of water oc-
casioned by a serious fire could not be met sbut also that in
a year or two, at the present rate of increase of Population,
the ordinary demand will clearly outrun the present power of
the water works. This is not a matter that can be lightly
dealt with ; and while we thoroughly approve of the action
taken by the Toronto Board of Underwriters in resolving to
increase the rates of insurance, unless the authoritieg speedily
adopt measures to rectify the evil, this alone will not be
entirely satisfactory to the companies, and, therefore, indirect-
ly to the public, since no possible advance in rates would be
sufticient to meet the catastrophe of one or two conflagra-
tons which might casily occur through scarcity or ghysolute
want of water. The second result—which would be carried
out by all companies desiring to underwrite upon a sound
basis, and to avoid heavy losses from conflagrations in a
city where an immense amount of property is at risk,—the
second result we say, would be in addition to raising the
rates, a reduction in the lines carried, and consequently any-
thing like adequate insurance would become impossible, and
the loss to the community necessarily ruinous.

When a crisis of this kind arrives, we never mince
matters, because we feel that such phenomenal circum-
stances prove the interests of the companies and the
public to be identical ; and while we believe that the sugges-
tion of an extra conduit pipe and pumping engine both
good and necessary, we are also convinced that so long as
Toronto depends for her water supply upon the pumping

system, and not natural pressure, it is palpable that to make

her fire protection efficient, she should have three or four
steam engines always available ;and this, we think, is what
the companies should insist upon having immediately if
Toronto is to remain under her present classification,
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