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property more cheapiy elsewhere than here, since they have
to pay a heavy tax in one case and flot in the other. Wehope the Fire Underwriters' Association wiil take this inatter
in hand without deiay.

With the life offices a different course willhave. to bepursued. They have not the power to increase their rates;but they should equalize matters by striking a small per-centage off the profits declared on policies in this province.
This idea is new here, but it is by no means a novel one inthe United States where State taxes are met on every hand.
The companies there almost ail make a deduction fromtheir profits to cover special local taxes. They, filoreover,'telî-their policyhoîders clearly what they are doing. Theresuit is that flot only is equity secured, but ail the policy-hoiders in the State feel that they, and flot the company,are paying the tax, and this has a very good effect in res-training unscruptilous politicians. Lt should certainty l>e
tried here.

TORONTOS WÂTER SUPpLy.
Thle recent state of affairs with regard to the îvatersupply in the city of Toronto, has been enough tocause grave anxiety to the iIlsurance comnpa.nies, foreven aliowing that through the long speil of hot weather,the people have yielded to the temptation to keep theirgarden hose continuaîîy ruiîning, thus causing a largeamount of whiat is calied waste, stili the fact that the entirepumnping capacity is only about sufficient to nîeet the dailydemand of the city's population is ufimistakable evidence,

not only that a sudden cati for a larger supplY Of water oc-casîoned by a serîous fire could not Le met ; but also tînt ina year or two, at the present rate of increase Of Popuîlation,
the ordinary demand wili clearly outrun the preseiît power of
the water work.s. Tlhis is îîot a ruatter tlîat can be liglitly
dealt witiî and while we thoroughiy approve of the action
taken by the IForont(> Board of Underwriters iin resoivig toincrease the rates of ilîsuralîce, uniess the authorities sp eedil y
adopt rneasures to rectify the evil, thi5 atone Nviii flot L)e
entirely satisfactory to the conîpanies, and, tiierefore, indirect-
ly to the public, since no possible advance ini rates would besufticient to mieet the catastrophe of one or two con flagra-
tions which rnight easily occur throughi scarcity or albsolute
want of water. The second resut-which woul<l Le carried
out by ail conipanies desiring to underwrite 1upoîl a sound
basîs, and to avoid lîeavy losses from conflagrations inî acity whiere anî immenîse amount of Property is at risk ,-thie
second result we say, wouid be in addition to raising therates, a reductioîî in the uines carried, and conseqîîeutly any-
thing ike adequate insurailce would become impossible, and
the ioss to the conînunity necessarily ruinous.

Wiîen a crisis of this kiîîd arrives, IVe Iever minice
matters, because we feel tiîat such phienornenal. circîrii-stances prove the interests of the comnpanies and thepublic to Le identical; and 'vhile we believe that the sugges-tion of an extra conduit pipe and pumpiiîg engille botlîgood and necessary, we are also convinced that so long asToronto depends for her water supply upon the puImpings-ystem, and flot natural pressure, it is palpable that to makelier fire protection efficient, she slîould hîave tiîree or foursteam engines always available ; and this, we think, is whatthe companies slîouîd insist upon having immediateiy ifToronto is to remnain under her present classification.

EUXCHEI.eNGE BANK ASSW il
The liquidators of this institutionl are aP ua. 11

hurry to wind it up. Perhaps they prefer to c' 011 ofi

ing nice incomes from it, and will look Wh er A

day when it is- finally buried. judging byth, Dlaw suits which are on hand, that day is far diStOt'c
lawyers seemn to be drawing as much, if not mor
froru it than the depositors of late. The liquidatO 0f

at any rate, to be in no hurry to collect 0 ne aCC0 bave
which we have heard and whichi we believe theY erWh
no trouble at al in collecting. What is then,,atr

is flot more comnion business ability show1vr?

OPENINGS FOR ENGLISE OT:1 oU~
t is strange to notice how few Engish-spea1-if Y000

men are coming forward to study for the Notarial t P i5t i
in this province. The position of a notarY arn1 on tb$O
s'-nail toîvns particularly, far highier and nore sefac e
that of a lawyer, for example. We are tod that tcoke0
several first-class opcnings for capable j"9g1shPdn
notaries, for instance at Lachute, XaterlOO, I Lttir

etc. These and many others are al wealthy , flgli I1 5

ments, and it is surprising that such vacanCîCS
at al.

PROTESTANT EDUCATION IN qt i

Anything îvhich tends to inar the harin'iY Wllhl)revail between the two races ini tîis province ishort of a public misfortune. t is, therefore, Vey niedi,
be regretted that the local examining boards of h 0.0
cal and legal professions should hiave adoptd ail otion as a test of the general educational fitnes 0'o -00)
date (apart from luis strictly professiolal qua 11 i
îvhichi is i)ased on the curriculums of d i~lg Ca
Unliversities. 'l'lie resut is a miost garig In tile
discrimination against McGiIl and other IProte.taied
sities, Whi(:iî must citiier in troduce ail alîtlq' 0 aba
sectarian Il îdîlosophy " into thecir courses Of sttd> 10, t
don thecir legai and medicai facuities which XvLi1 t0P

irelare students as to enable tieni to lFass t j S 5tJ
wilicli %ould enabe theni to practice. Ail tha de15 of
and its mfoderation is strikiîîg, is that th, B13 > - 1I'gtti
sucli a university as McGili be recogvlizC(IasP.t oP
apilicant's cenerai iterary acquireinents are suftJc de t h
vent his bringing discredit on the profesionî. Ai erSO0
simîple re(luest, which aîppears to us to be tiîC verY PItb
fication of reasonabieness anid'justice, is reçused. ,ji0nttoCphliosophical ' quiîbliîng -in thle worldw idI o, o
disinterested I>eoî>ie that tiiis i5 flot a deliberate . and
reduce the influence of the Protestant tilV rfessio,
(iscolrage Protestants fo m entering th''e 0! 1iWhcll

Mutuai justice and consideration is the olIY bdsiSO- wra
our diverse populationîs can live inIiharmo"lY> a"d cO 10try,
for the advancemient of the general interests of the CO

Foiat /iticia ruai coe/umu.

The New york ýomnpact or Tariff AssOciý ave tit0haste slowly ini its reorganization. Some 1 20 () Ce t11% bc
signed thie new agreement, and the indicatîolis arc b ,
Wil not be mnany days before the new arif 00Co
compact will be agaîn enforced by ail the leain
agencies in the city.


