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MontfeaI Stock Malket,
REVIEW FROM JUWE Iflth TO JU1NE

22nd, INOLUSIVT.

The Market is Duil aud Unsatisfaotory.

INING BHA.RES STI
FRESBED.

DE_

aaai Paoifio H'.dds its own weii,

STREET RAJLWÂY IS YERY
CHANGEABLE.

Money on Gall at ô P. 0.

SALES FOR THE WEEK.

Repubîloe............................
Payne Mlnlng .....................
War BEgle .........................
M6àýtrea. & London ...............

CaainPaclle...................
Toronto St. Railway ...............
Montroal St. Rallway.............

Royal>Electrie......................
Montru.il Gaos.................
Dominion Cetton Co ...............
com Cablo .......................
Rlcb. & Ont. Nav. Co...............Tyrin Olty..........................
Bell Tolephons ....................
Marchante Bank ...................
Bank ofslontreai ..................
Union. Bank .......................
Canadien Bank of Com ...........
Jacqus Cartier...................
Canada 0o1. Cotton Bonds........
City Cor. 4 p.e ..... *................

20,100
31,640
31,075
25,125
1,325
2,379

383
850
300
940
76

685
1,275

5e
120
21
18
13

15
$10000

1:500

RANGE PROU JJUNE 167H TO JUNE 15ND
INOLUSIVE.

Can. Pala ......96J-
Montreal Street ... M3
New Street ...... ;si
Toronto Railway.. 117'
Royal Electric ... 185
Rleh. & O. N. CO-. 109
'War Eagle.......374
Dom. Cotton......1091
Montresi Gao..201t
Twln City......... 68
Montreal-London 52
Repubio......... 1261
Payne Mine,.... 330
Cern. Cable ..... 186
Bell Telsphone .... 182J

Bank Montreal..251J
B3ank Commerce-. 154
Merchats Bank... 170
Jacques Carti3r... 110
Union Bank......105
Corporation 4 P.C. 105

LOW.
95t

323

1811

358j
1081
200

651

123
310
185
1821
101j
251j
154
169
103
105
105

COSE.

S29

13

109
859
1091
200

661
50

123
328
18()
18--j

170
110
105
105

MONHBI GOiSSI?t

Tho xnenoy market iu the Unitedi States
le roporteti very caitý'. In some quar-tera
Burpiis je eares8ù(d that it L<hould 11o 80 inl
view Gf tho ludustrial aativity, but collec-
tions being good aud confîid ýnec se general,
credit je fiecly given and 1 onoy î.Vell dia-
tributed. The conditions lio.e as regards
inonoy romain the ane as for soie time
pas t. That inonoy is i;eally tighit ip net t'ho
caso, as evidonccd by the City 3à per cent.
Joan being subseri bcd for gaverai times
over, thougli tho suni cf thrco milliuns was
involveti. As an indication of how fine
thi8 alass of business isnowv eut, it je inter-
eeting te note that tho thre bighest ton-
dorera wero within V.50a) of oe anoti' or.
Tho Bank oflMontreal seurtid thu business
andi have the aption of takinig inscxibed
stock or bond,;. Coi'sidering t ho demanti
for bonde andi thse ready sale cf securitie8,
issued by sinall tovno, te yi-'id 3# te 3î per
cent., thie transaction shoulti be very p)rofit-
able to our Chicago friende wYhe have soeur-
cd the bonds thrcugh the BanIk cf Montreal.
That the city ean stiUl sal bonds, aveunat a
little higher prico than nxany smnail piaces in
the West., je gratifying,, consideving the statu
cf its finances, streete, anti boodliug propan-
sitios of the xnajority of its ceunclnen,

Mr. Walker, alludtd, among8t other
thîngs, nt the Commerce meeting, te the
imprudence uf getting beonti tho Ildan-
ger" lino as regarde speculation. Now~this
remark frein oneocf the leading bank-ýrs in
tho Dominion is tho key te tho ivhole trou-
ble in the money market. Like Mr. Walker
othar bankers considor stocka at infiatcd
pricce slnd the brases have beaun put on the
ativance by tha money lendais, ivho consi-
der onougli noney to be eut on this de-
scription cf collateral. As already drawn
attention te, loans on stocks and bondes.
have inecedt during Ltse year $9,600.000.
Discounis $33,500,000. Tee nsuch strss i8
not safely laid on the fact of failures b0ing
soesimali intho face cf thiseormouis inecase
in business loans. The s..ontion cf bank-
ors may ho directeti te Mr. Walker's
Idanger lins in this respect as woll as in

stock deallng matters. Tho addross of the
Goeral Manager cf tli sCanadian Bank of
Commerce is an able anti interesting one
and wo regret net harng spaco to presont
it te eur ieaders in full.

CA1NADIAN PAO [F10.

It is t.je early in the fiscal ycnr cf this
rond te exp oct the stock to, be bouglit on iLs
present morits. If the business continues,
people ivill be 8utrised at the magnitude
of ifs carninge. Shouid 8 par cent. on tho
-steak be carned, how long wil! the ahares
romain sînder 120 ? The country through
w xiuh theo C. P. IL runs le fast filling Up,
a ad thoir through business 1e ever on the
iserase. Tho slight decline in the stock cf
tl a past iveelr je without significance, andi
due largoly te tho 'insettîcti condition cf
the FronaI bourse, %.iieh affects it indirect-
ly, anti to the Berlin mnarket, wvhieh ie nt
presant reaping the fruits cf ovorspecula-
tien. ]Not only le tho atockîin botter band3
now than fer soins imu pat, but invos tors
art, , . svly iwakisxg up to the fat that this
stock eau bcs boughit fer an indufinito in-
vestinoux. The business during the weok

lias beon vory emiail, and so has the no
in rice. The higlicet point touchUd Wasoà

9 and tlic lowest 95Jl and tiào stock closes
quiet nt 96 bid andi 96C, aked. A serious
doclino ie out of' flio question, alnd the ios
ehitild bo bought on all contassions.

MONTJIEALà STIE Mi.

This occeutiicity continues, its vagarios.
À few ýyseks ago the publie d.olared by
thu-r buying tlat the stock was worth 337,
a foiw weeke Inter thoy weo 8elling at 303
nud proclaimeti lewer pricen muight bo ex-

pected. A rise of ton point3 ensuos, thon
another dip. A fow days linter it starta on
nother upward course and se11e in the

thirties. Thon baok il goos 10 pointa anti
bofvro the ave..age trader has tiino te think,
it bounda Up again, selhing at an advanco et
about five pointei on 25 shores. It thon as-
sumeos a tiý'sd feeling andi droope. Sharo-
holders iaay bo a ljttlo co.r.fu6ed ne te what
tirs stock Bhoulti sali at, as the best informed
look upen it as very higli; yet it is notice-
able tisat they are voxy obary about lesing
shares, and on the wholo, seom te be in-
creasing instead of dixniniehing their hold-
ing. In tho past fow years the stock has
inc-easeti frein $000,000 capital Lè 85,000,-
O00 and -et thoro la legs floating stock ta-
day than ev.9r.

TO RONTO RÂILW ÂY.

This stock is fluw eell!ng ex ita quarterly
dividonti of eno per cent. It epenoti the vwsok
active at 1161 Oums. dividonti and bas sinco
deelinod te Il lk ex dividend. Froin
the presont rate of earningB resulta
will show an increase c." $150J000 for the
ycar, wbith ie equivalent, aîter doducting
cparating exponsca te about l. par cent. on
the capital stock anti as tho net earnings
laet year wero in the neigliborhooti cf Q~
pur cent., they ahoulai on this basis amount
to 71 per cent. for the outrent year. That
the Vîes dos net seem. ta, fanay this stock
on investment, accounts for ita being xnuch
kvwer than blontreal Street. There àe ne
douut that the mianagemnent àa gooti and we
are etill of tho opinion that thie aecurity
muet oventually readli the prico, war&uxted
'by its sat:,tfactory ehowîng.

T'WIN CITY.

This seurity has been unfavoxably
a:ffectocd by the irregularity cf American
seurities. The earnings hardly justify th<i
optimistic prognostications cf its frienda,
who 110w do net ssein lo teol quite se
cýtrong on tho stock. As stateti in aur last
insuo the uncertainty as ta the prospect cf
eividonids, has a depressing effect sud until
this question la afinitély disposia of no
mcve'nent cf any entent rnay be expeated.
It cpened tho week with sales at 68. On
M:cnday it solti down te 65j, on -fednosday
solti up te 6CJ anti on Thuxsday pricos wvere
66 biti and 66l akod, the total salu for the,
wcek beisg 1,275 shares.

The increaso in carnings for the seconÀ
Veek in Juno amountoti te $2,065.00 mot a
very remarkable ehowing for a Comxpany
with sncb a field te operate in, as this.

K;ZýYnTREAL GAS.

Any inarease in earnings for this cern
pany muet camat frein the oae f Gas for
cooking purposes. The popularity of elac-


