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Circnmslaucas, te keep them np te the mark. We ha-i
haeve Miat tour-fiftha of ail the business failuras îvbicli1
baise piac's may ha traced te Ibis causeansdte worsti
et il is that the mare fact of s man lsaving spaul mouey
lreely twhicls, aflar ahl, belougefi 10 hlm) is, considarefi
a valsd reassos for net visiting bis couduct wit tisa
moral censure wiich il undoubtadly deserves. Wbat
la truc of individuals la aiso truc of nationF, sud prodi.
ga4ty et expeudituru is ne more couducive te ttsa gene.
rai good lu the cue case than lu the other. Wita avei
la apant by a nation on armias, or unprofitable public
works, ta se mncb sbstracted from ils reaaized mesus, ori
lu the case 0f borrowing, tasso mucli chargeable upon ilsi
future earninga. Thare may be, sud oflen l, necessityi
for il, but il abenld aiways ha resirainad within tlise
limita of that nacessity, sud the notion tîsat extrava-
gant public axpenditura couduces tepubliec prosparity
la fouuded upon exactly tIha sama mtsappraeusiou of
the truc tacts of the case as those to wticb Mr. Mill bas
silnded The hasts of ail axpenditura la remunarativa
ludustry. Soe body must psy; sud if tisa expandi.
turc et s nation, vetiter of the Govarrnaent or efthIe
ludividuais or of botb, ha iavish lu proportion to ils
mesus, then, no malter bow fair sud prosparous the
surface may appear, sncb s nat:on will ha raally poor,
sud the buik etflita people iii providad for. We lhink
every caudid man must admit that conalderations of
bis kiud deserve 10 bava capacial wigtst juat uoîv.
Thara ta a Little teo mucli inclination for isai expen-
ditura, both on the part et the Govrumant sud indu.
viduais, sud Il weuid ha a malter of lastiug regret il
our present sud future prosperity abould ha irnpairad
lrr waList ol attention lu se important a particular.

WHJICH ROUTE 15 THLE BESTIONE eftIhe most important questions wbicb will ha
ikely t0 coma up tor discussion a1 the meeting of

bise firat Farliant oethlie Dominion of Canada, is the
setleciion et a routa for thea construiction of tae Inter-

colonial Railway; sud lew questions cao arisa whiib
wil te debated more earnestiy than Ibis. For, asida
fromrate reaoselfo1r tise slaction of oua or the otaer
oft tise uines wlslci hava alresdy beau preposed, that
mnigýt Lie supposed te influence ltae judgmeut of un-

pr-ejssd icefi persona, tisera ara numarous intereats whlcb
mvilii e directiy affecled. Nova Scetiana vi. think or
ilj,1 aisn îisey tlsiîsk, tise vay lliey wisb the road te
ecotise îs tise very hast possible way il could corne,
yeî Naeç ruuswickers nssy bhaoe' a diffreut opiniou.
wlisle represaistatives et Ontario nîay hava a choira ln
tise m.ster %videiy spart from taI en tertaiued hy tisose
speakilismfer Quebuc. Becausa titerafoe, 80 mauy
indivi,.ual intervats sud iisdividual desiras must et
noevssity ha nixad up witlite weightiar ressens wlich
chenIl cosquer a decissou ou. Ihte question, il becomes
tbp, use uecessary wtsari i doas corne up for saIlle-
muý,t, tliaI ail wito bave a veica u inte mter ha
ra tdy 10 listais 10 the veicaetfwisdom, Ibrougli wbal-
seever useistil it spéeaks; ha ready 10 lagilale fer lise
greateat good efthIe country at lai-ge, sud uinfiuenced
by bopas of aectiou5.l or persorsal henefil, ha wlling
te give np for te good oftise mjority, the appareutly
greatè,r gain te lise few.

Thara a e many pints le liec 9usidered lu making
clsoice of s rente. lExpanse ef constructions is a
primsry eue, titongli peiaps othars may bce ot more
weiglitl. The atty 0f the road in tine eofivar is of
the lait importance; a tistake in tii reskpect might
soe day prove to heaua exccediugly cotly oee
Agalo, the cousiderattinetfwhitcb route will give tise
grs-atest amonut eftlirouigls sud local îrsfflc canuet ha
uverieoked, ueor yel lise ecOnomlical workiisg ofthtis
read andi tbe ime occupied in transsit frem oe
terminus to the otiser.

Witbeut vanturung te giveas decided opinion ou a
subject et se mucl i dullculty, sud not dasiriug le anti-
cipata te discussion witicb will take place lu due
tine, wa may ba allowed to intimate the di. action lu
wbicb osir ewn convictions carr'ylus. Iu doing se,
we wonid rater le a communical-on wbuch appears lu
otisar coiumns oer the initiais W.M.B , St. Andrews,
N.B., lu whietichlt wrller offers a faw reasoisa for pre.
ferring the fronlier lina, ruuuixsg from River du Loup
10 Woodsbck, pasiug through tae Western portion
of New Brunswick aI ne great distance from tba
frontier of tbe State et Maine. Frern Woodslock 10
St. .Andrews, there la a road siresdy but, wblcb
wold maka the distance to ba constructad very mncb
laeu than by elîber the central route tbrough New
]Brunswick, or by the North Shore Line. We are
lncliuad to tie Opinion thal the halaiive of advatntsoes

are in fa vour of this route, the only objection of weight
belng frorn a military point of view, inasmuch ai the
road, being dloser to a possibly hostile frontier, wonld
be more exposed to the attacks of an invader froma
that quarter than if it rau at a greater distance there-
trorn. The naturai difficulties of the country on tho
Atnerican aide ol the lina, however, are great obstacles
in the way of an invadiug force, and tend much te
lessen the force of this objection. We do not azree,
uevertheless, witb W.M.B in the selection. of St.
Andrews as the terminus of the roand. St John, we
considar as rnnch to be preferred. Il la now the chief
city of New Brunswick, and a long way ahaad of al
competitors. The very fact that itla te , seema te
prove that its natural afivantages are auparior te Ihose
of any othar port in the Bay of' Fundy-, wbatber we
consider thosa il bas for the cheap construction of
vessala, or the cornparatively tbickly aettled country
whicb draws its supplies frorn the markets of St. John.
lu selectlng a route for tbrougb tratic, it le always
well, too. to choose for a terminus, a port to wbicb a
large number of vessels are alrcady trading or are
likely te be induced to coma, aund St. Andrews in this
respect, is certainly far behiud St. John now, and for
a long time to corne, at aIl events, must continue te
be so.

We will not at preseut diacus at leugth the reouons
wbich bave led us te the foregoing conclusions, but
we shall probably returu to the subject on a future
occasion, aud at greater leugth than now.

WHEA T W E WA N T

W E ail, or most of us, have implicit faith that Ca-
nada, under Confedaration, la destined t0

become a great country, but there la rnncb diversity of
opinion as to the beat mode of attaining greatuess.
Many baliave that it la ouiy 10 be acquired by the
influx of Enropean immigration loito the Dominion;
somne i51 ibtat tbe true secret 15 the protection of our
borne manufactures; andi otîsera contend tbat it la to
be found lu unrastricted free trada. For ourselves,
we coucaiva that the chief want of Canada la capital;
for capital would confar upon us ai the other desired
advantag-e3-immigration would crowd our shores
manufactures would spring up, and tradte would in-
creaseand flourish. We are asyet, te sorne extent,
lu tihe coud tien of a person wbo is the posassor of a
large estate, but which lie bas neot the means to Cul-
tivale and improva. Tihe soul is good, it abounds ln
mineral wealth, lu valuabla timbar and water power;
but lie la without mney, and these sources of prospar-
iîy are ail but uselasa to their owner. R1e la poor in
tbe midist of richeý. Under sncb circurnatauces, wbat
ile ha do? On the one baud, bie 5eCs fortune withiu
lis reacli, it lie liad tihe power to secure it; on the
other, lie dreads the dangers, entanglernants and
burtiseus of debt, il lie morigage bis property te tbe
money leuders. This expadient lin must, bowevir,
bave recourse te; and witb kiuowledgeansd sounfi
judgment to guide hlm, and by the exarci3e of iudustry,
euergy andi ecouomy, lie probably gasins bis object and
beoomea amillionaira. Tbe people ofthis country are
exactiy lu the situation we hsave describcd; tbey are
the owuara of a splendid estate, but thay iack tbe
capital 10 rander il producive. We are 100 mucb ln-
flsranced on tbis bead by Enropean precedent aud
axample, wbicls we rnisapply because the circumatauces
arc not the same iu botb cases. Europe la old, sud
ibis continent la young. There, lu the more advanced
communities, every foot of groond la more or lesa lu
use and occupsion, and lias be for ceuturies; cull-
vation snd construction have becn going ou, generatlon
alter geiiers.tiou, 1511 10w there le comparativeiy littîn
roomn for profitable outlay. liera money expended In
improvameut couverts the wilderuass loto a garden,
sud tise savage foregt loto green fildfs, villages, towns
sud citiey, as it raisefi by tise wand of an enchanter.
We bave tharatora, as we said, to desi with a different
order of thinga frorn those whicb extithl te Old
world, aud the reauîts are aiso diffoent. lu Europe,
th(,y muat geues'ally ha contented witlb aligit, profita,
whiieeavary dollar wisely laid ont liera la increased
ten, tweuty, s hundred fold, whetber tis e hnafts de-
rived ha direct or indirac'. The distinction lu that
respect is apparent lunrnany ivays. For instance, wa
appear aometimds to curry burdens here wbicb wouid
ha considerefi ruinons on tbe other aide of tbe
Atlantic. It rnay bappen 1h51 lu a amali village ln
Canada or tbe United States, the local impoâas may
arnount t 10 s or 159 lu the pouud; but lu a few years
titis village grows mbt a considerable town, a»d the

taxation par head dwlndies down to a @maîl amount,
wbile property basilncreaied irnrenseiy in valus,
80 the aeeming extravagance la an set of sagaclous
expanditure. Sncb avents ouiy occur lu Europe, sud
that rsraly, lu the vicinity of great ciles; here tbsy
occur daily, tbrougbout tbe whoie continent. Thé
future poiicy of the Dominion lu this respect la, la
our opinion, avident: rem quocunque modo rem-
mouey, money, at sny reasonable sacrifice, ongbt te
ha the mobto of our statesmen. Tise course foiiowed
by a gentleman wbo dled lu thia neigbbourbood a few
yaars ago, atter a long residance amougat us, sifords
tbern an example to follow. He procnred a large aum
of rnoney is England at a low rate of tuterest, sud
by sirnply laying it out bere in profitable invesîments,
lie accurnulated great waaltb. Wbat was doue by an
Individual witb sncb easy and certain succeas, may
eqnally ha affectefi hy the atate. The procesa lu hoth
cases la tbe saine.

It must not be snppoLted that wa wlsb to seis tise
country involved lu liabilities heyond ils capacity te
bear andi 10 meet. But tbat la the problem wbicb de-
manda solution. The New Dominion must marcb la
the lrack of improvement and progress. Besidas the
Intercoloulal Railways, for whicb the mouey bas beaui
providefi, we bave te enlarge the S t. Lawrence canals,
and te conaîrnot sevaral othera, ai well as roadsand
ralroads tbrougbout the country ; nor muet our
military daflencea be neglected. The ordinary revenus
canet accornplisb ail this, and mucb more that
caunot ha ignored nor evadod. For one item, naxt
te tbe Intercolonial Rallway, tbe Bay Verte canail I
an nndertakiug cousequent upon Confadération, aud
wbicb la so indispensable to the trade hetwaeu tise
Western and Eastern Provinces, that ils construction
will not admit of long delay. if we do not désire toesse
the Amaricans lu possession of the markets of Nova
Scotia and New Brunswick, sud ail the exporta ci
these countries saeklng anotiter de.4tination lisan the
St. Lawrence. Surely, then, we are right lu aaylug
that our firet and moat crying want ie capital; and
tbe Finance minuster wbo manages 10 gat it for tu
witbont înjury 10 the credit sud obaracter of tise
Dominion, is tbe man for Ca sada. We tlslk Ibiscan li
doue, and shahl on a future occasion audeavour tea
show bow.
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[PEU RUssIÂ )

T HERE is but 1111e change 10 notice lu trade since
Ibis day waek. A more hnoyant sud bopeful feel-

ing continues bo pravail lu every departmeut ot trafic,
althougis tbe actual transactions of the week were net
nurnarous, owing 10 the bolydsys usual at Wbit-Suu-
day. Witb occasioual fiucluations,tbe prica of tbe funfis
sud public sacurities continues to sdvance, sud lu tise
mouay market tiere le increasad case. The enormeus
stock of bullion lu the Banks of Englaud and Franse
la stilI accurnuiating, sud sbonld the weatber sud tise
prospects of tbe barveat continue favourabie, h lao
probable that the rate of discount wiil soon ha reacefi
te 2 par cent. The grain markets duriug the weak
bave beau quiet, sud aarly lu thé weak thera was a

îconsiderable decline wbicb waa, bowevar, psrtly re-
coverefi.
1 Tbe Brightou Rsilway Company bas Ibis week ex.
parlanced s beavy tlI lu the price of ils abaras. Tise
fuit report of the Committea of Investigation bas net

Lyet beau publisbad, but it la uuderstood isat il will ba
very nfavourahie, sud that 111ea not iikely auy dlvi-

Ldeud wlll ha paifi for a couple of years No doubt tisa
report wiil praseut the nanal features,- uprofitasîs
exteusious sud 11111e or no aliowance for renawale, &c.
The position of the Brighton Company bas bad an un-
tavonrabie affect upon the entire rsilway market,
1 The Govarumeut of iSpain bas long beau lu ths poil-
lion of a dafaniter, sud Spauisb credit bailuee
quance, beau at tbe lowest possible ahb. ]Practicslly
for many yesrs past ne dividand bai beau pald on tise
public securities of Spain, sud s compromise wislc.

,tbas now beau effected amounts lu a confiscation Of
elarge portion of the deht. Nothiug could ha meo
1discredîtabie than the whole transaction, sud Il wllij
eyesrs before the credît of the nation can ha restoredi
aor money obtalned from foreigu sources lu develop ti
ygreat national resources of the country. The pol

suad bowever convenieut il znsy appear 10 ha at
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