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amount of gold or exchange, (less the discount)
which will enable them to issue, should the trade of
the country require it, four millions of dollars more
ourrency thaun they could otherwise do. This would
certainly make money cheaper instead of dearer, par-
ticularly to manafacturers, who by using a large
amount of bank notes would become the most desir-
able customers of the banks. Through the current
money thus circulated, all other classes would in turn
be benefitted.

8. Ques.—Has not money been more plentiful sivce
the influx ot silver, and do not people spend more
freely and pay their acoounts more readily to the
great advantage of trade?

Ans.—Owing to the immense rupplies of breadstuffs.
animals, provisions and Jumber, purchased at high
prioces to supply the United States markets during and
sinoe the civil war in that country, a large amount of
mouey Las been brought into Canada, but had gold
been brought in inetead of silver, our condition to-
day would nnquestionably have been much better. as
the banks on their increased stock of gold would have
been able to furnish a better and cheaper currency,
thus benpefitting the country and thrmselves at the
same time. It is true that to some extent open ac-
counts have been more freely paid, but, on the other
hand, more notes have been renewed. As to people
epending their money freely, as far as my experience
goes, they spend it freely enough without any stimu-
lus in the ehape of discount on silver. Indeed I re-
gard it a8 one of the worst results of the heavy die-
count on silver that it prevents hundreds of me-
chanics and others from depoeiting money in the
Savings Ranks, as it takes one year’s interest to bring
their earnings to par.

In oconclusion I canvot help remarking that I am
utterly astonished at the hesitation with which the
merchants generally tender me forty dollars, when
they are sure of an equivalent in the shape of reduced
discount, as compared with the cheerful manner in
which they pay me forty dollars of disccunt daily on
a thousand dollars of silver, & large part of which they
know to be a total loss. Many of my customers are
now paying yearly over ten thousand dollars as dis-
count on silver, and scarcely one of them less than one
thousand dollars. In this city alone, over two thou-
sand dollars ie paid (daily) for discounts on silver Of
oourse, & portion of this large amount must have been
added to prices, but in the retail trade at least, a large
part of the dircounts paid is & total loes, and we can-
not fail to see that in the general prosperity of the
118t five yesrs, the retail merchants have not partici-
pated to a fair extent, owing, it is generally admitted,
to the serious loeses entailed upon them through the
discount on silver coin.

Personally it is of little consequence to me whether
the discount on silver is one per cent or five. The
bigh rate of discount is, if anything, an advantage. It
is well known, however, that for several years 1 have
pressed the subject upon the attention of the Meroan-
t le Community, and slmost immediately after the
duty was placed npon the United States silver, pointed
out the remedy which [ am now endeavoring to apply

9. Ques.—Why do you offer to take silver at Mon-
tresl, Quebec, Toronto and London, at one-quarter
per cont less than at other p'aces?

tive system; that railways are mismanaged mono-
goliea; and that they ought to be under the control of
he majority, to wit, the State or the General Govern-
ment, which is supposed to embody, or at least repre-
sent, the interests of the majority. But it is evident
enough that, tili we have a civil service, or 8 purer
government than we have had for eight years past, the
submission of all our railways to governmental con-
duct and control would result in a railway * ring,”’
with corruption surpassing that of whisky or any
other ring.
Certainly, however. there is vast room for railway
reform in this country. The articlo we printed from
the Quarter’/y is full of hints which our companies
might take advantage of to the great profit ot them-
selves and to the comfort and convenience cof their
customers. It is shown that the cheaper railway
travel is made, the greater the number oP passengers
and the surer and larger the dividends, It is not the
high-priced travel that pays. The second and third-
rate passengers, who trave! because they are compelled
to travel, and not for pleasure, swell the receipts of
railways. The railroads of the future will traneport
passengers from New York to 8t Louis for $5, and to
other points at &roportionnte rates, and declare good
dividends on this business

Our hotel system is founded upon the same prepos-
terous notion upon which our railways are run, that
the richare the onl%peo le who travel. The mejority
of those who are obliged to '* keep moving’’ afe pre-
ciselv the people who are not able to pay $4.60 a day
for board. They are merchants, mechanics, laborers,
carpet-baggers, colored (“ongressmen from the South-
ern States, and others for whom, on all our railway
lines and in all onr oities, must be op-ned great cara-
vanserias— ‘ Carpet-bgggers’ Homes”’ -where hach
and happiness can be dispensed at & price not to ex-
ceed fifty cents per day. There is abundant room for
rﬁ}lwl;y and botel reform in this country.—XN. 2.
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BUFFALO AND LAKE HURON.

YHE adjourned half-yearly meeting of this Company
was held on Thursday, Dec. 8, at the City Ter.
minus Hotel, Cabnon Street:
Mr. HESELTINE in the chair.

Mr. Short, the Secretary, having read the notice of
adjournment,

The Chairman said that it was his duty to move that
the report be received and adopted. They w:uld re-
collect that the meeting had been adjourned from the
5th of November in consequence of an offer from the
Grand Trunk Company that four gentlemen rhould
meet, two from each Compuny, to see it they could
not bring about some arrangement for a settlement ot
the matters in dispute The first meeting for the pur-
nose was held on the 5th ot November, Capt. Tyler,
R.E, and Mr. Brydges on the part ot the Grand Trunk
Company, and_-r. Cox and Mr. Langton on the part
of the Buffulo Company. He felt bound to say that
those four gentlemen met with a sincere desire to carry
out some kind of poliey that would put an end to the
matters in dispute. He believed they met with every
desire to preserve peace between the two Companies
and to come to a satisfactory result. He could assure
the Proprictors that a meeting of that sort was very
much better for a settlement of disputes than any ap-
peal to a law court. In their case delay wouid l’:e
worse than the law costs. Both sides were anxious
for a settlement, and were prepared to hear any rea
sonable explanation that might be given. The result
was that the Company was now in a very much better
position than thev were last year. With regard to the
question of £75 000 towards the coustruction of the
Buffalo-bridge. nothing was done. The matter was
allowed to stand over, and, whatever their liability
might be under the agreemcnt, it stood just as before
the 5th of November last. Anuther matter was the
charye for the extra weight of rails, but they had now
got a principle of charging for the future. The ques-
tion as to the Grand Trunk admiuistrative expenses in
London for which a large sum was placed to working
expenses, the Buffulo Com(fanf had got the principle
ot their objoction ndmitted. Thore and other poiuts
having been conceded, a great deal had been taken off

Ans —Becaure 1 will export directly from these
points without extra exprees charges. Any other
towns will be entitled to the same rates, provided they
oontribute one hundred dollars per week or upwards

to the guarantee fund.
Yours truly,

W. WEIR.
Montreal, Dec. 22, 186F,

RAILWAY MANAGEMERT,

S a matter of general interest and importance, we
re-printed from the London Quarterly Review

an article which gave some valuable facta relative to
railway maragement in Great Britain and on the Con-
iinent. The Englhirh railway system, fiom which our
own I8 copied, is shown to be a huge moiopoly. a com-
parative failure. and a thing ot the highest tariffs and
the lowest profits. This. at least, '8 'h+ Qua: terly’s
v.ew of the competitive system of Great Britain as
o mpared with the Continental system, where the
leading lines are built, owned, and rou by Govern-
m~nt anthorities. 1t is shown that the British rail-
ways are built and managed, or mismanaged, at the
highest cost and the lowest return. whi.e the Conti-
n ptal government-built rai:ways are built and run so
a: to confer the largest amount of advantage upon the
u-urers of the roads, and at the same time, the roads
pe urn an abundant profit on cost and expeose of run-
ning and management. Now, there is & lurge class of
ec nomists in this country who say that practicall
th re is no competition in what we call tbe competi-

their claim. & per ceutage of that expense had been
allowed them, and thus reduced their tutal claim The
amount paid for interest on extra capital had been
agreed upon at £2,00) a year. On the item of £2,000
being admitted, the Buffalo Cumpany would gain £700
a year, lhey had agreed to take a8 compensation
£30,000, of which they had received £10,000 leaving
two p;gmeut.s of £10, each to olear up claims to
June 80, 1868. The dividends due to the bondholders
ou July and August, 1867, were made payable on the
1st of December As to any future payments, the in-
terest on the bonds for the tollowing six months would
be in April next, and aiter August next there woula
be very little due to the bondholders, and he hoped
that would be considered satistactory.—(Hear, hear )
After the next twelve months sumething might go to
the Shareholder , a8 the trattic was increasing. The
lease ot the line was intended to be perfected soon
after it was made, but that had not been done, and it
was therefore unworkable up to the present time The
lease had only 17 years to run, and it was the interest
of the Grand Trunk Company to do as littie as they
could for the line, and it was the interest of the Buffalo
to get what they could The board had a proposition
under consideration for making the lease work better,
and he hoped by the next meeting something satis-
factory would be arrived at for working in harmony

rromlsed to do what he could to remedy any defect
n that respect.

Mr. Cox seconded the motion for the adoption of
the report,

Mr. Molineaux believed that many of the complaints:
respecting the working of the traffic on the Buffalo.
ling were well founded. There was & great want of:
facilities for conveying produce to market, great loss
arising from delay in transit; but he trusted that the:
newly constituted board would remedy those evils.

Mr. A. Besttie was very glad they had come to an
amicable settlement with the Grand Trunk. 1t was.
very creditable to the Directors to avoid litigation aad
settle the matter in dispute in a reasonable and sensible:
manner.

General Alexander had heard similar remarks as to
the working ot the Buffalo line from different gentle-
men who bad been in Canada.

After some further observations the report was
adopted, the retiring Directors, Messrs. Heseltine.
Rawson, Langton and Cox, were re-elected, and the:
Frooeedmgs were concluded with a vote of thanks to.

he chairman and directors.

BEEF PACKING.

( NE quite important branch of the commerce of
Chicago is its cattle trade; and connected with

this is the beef packing business. Wkile the business
of buyiug and selling cattle at the stock yards has.
been immenee, beef packing however, has not been
a8 actice this season as it was last, but shows a falling-
off of over 10000 head—the number slaughtered last
year being 36 346, and thas far this year &,891. The-
packing season is almost over, but one or two houges
are still killing, and the{efor outside parties There
is a striking difference between the amount of beef
that was packed this winter and during the continu-
ance of the war, the demand from this region having
:):en very materially lessened by the disbanding of

e army.

The following table shows the number of oattle
packed in Chicago for 18 years:—

ceenee. .26 481

The beef now packed is mostly for the European
markets, whither it is shipped in barrels and tierces.
Tuere have been but seven houses engaged in the
beef packing business this seasoun, snd the greatest
number of cattle killed, at any one establishment is
about 6 .300.

It is cumputed that each * steer ”’ will weigh, when
dresseq, tive hundred and fit ounds, which would
fill vearly three barrels—eac| olding two hundred
pounds. At thisratio there have been sixty-four thou-
sand three hundred and twenty-five barrels of beef
packed in this market this year. "This at a valuation
of twenty dollars per barrel would amount to one
million two hundred and eighty-six thousand five
hundred dollars, as the value of the meat prepared. —
Chicago I'ost.

EASTERN AND NORTH AMERICAN RAILWAY.

i HE Eastern extension of this railway has recently
been opened, and its history is thus briefly given
by the St. Johu, N.B,, Telegraph :—

In 1864 Mr. Boyd, C.E., made a cuivey of a line of
railway between the Nuva Seotia boundary and the
Eastern «nd North Americau Railway, which is sub-
stantixlly the line finaily adopted. In August, 1865,
the New Brunswick delegutes, M-ssrs. Swith snd
A'len, contracted with the International Contract
Company t .r the cunstruction of this railway. On be-
half of the G vernwent ot New B unswick the dele-
gates xuaranteed the Company the sum of $10,000 a
mile, under the Railway Facility Act; to pay all land
damnges in excess of the sum of $200 a mile, te give
the Company the free use of any overnment stations
or lanaing stages for the purposes of loading or un-
loading any articles or stores to be used in the con-
struciion ¢ f the line, and the privilege of couveying
such articles over sny Gove nmert Railways at cost
of tran-it. The Company, on_their part, agreed to
build & line equal in point of efficiency and similar in'
character to the vne getn een Halifax and Trura; po
gradient to be steeper and no curve sharper than the
steepest gradient and the sharpe t ourre in the line
surveyed by Mr. Boyd ; the rails to weigh 60 Ibs. to
the lineal yard and to be joined by fish pluie; the
line to be cumpieted ard upen for traflic by 1st ﬁov.,
1869 ; thé Coropany wtgurry ng Majesty’s maiis for
reasonabie compensation, and to agree with
Easero and North Awerican Rai way for the mutut:hﬁ

with the Grand Trunk. Though the Buffalo-bridge
would be a great advantage it completed, it was not
to the interest of the Grand Trunk to do anything to-
wards its construction, because at the end of 17 years,
when the lease expired, they would be 114 miles awsy
from it, nuless they in the meavtime took a tresh lease
of the live in perpetuity Complaints had been made
that the iine was not worked properly to develope the
traffic, but Mr, Brydgee, the mauaging director, had

working of the roads. Shortly after thisc

made, (he International Contract C‘ompar:);l :ﬁmﬁ‘-’
&‘% Eg% r‘:lgt.uﬁc“l liquidators undertuok to carry out

¢ Qovernment of Nova Scotia had alse

eoutract with the same Company in 165 }gf d:h:
coustruction vf a Hoe between Truro and the bound-
ary, agreeing to pay them £32) sterling a mile tor 20
years. Mr. Beatfho end 'Mr. Kctohum we:e sent out



