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amount of gold or excbauge, (lesa the discount)
wbicb will enablo them te issue, should the trade of
the country require it, four millions of dollars more
currency tirant they could otherwise do. Ths would
certainly mao money chespor instead of doarer, par-
ticularly t0 manufacturera, who by uslug s large
icuovnt of bank notes would bocome the most desir-
able customera of the bauks. Through tise curreut
money thug circulated, ail other classes would iu turn
be benefitted.

8. Ques.-Has not mouey beeu more plentibsb sivce
the influx ot oliver, and do not pe-ople speud more
freely and psy their acoounîts more readiiy to the
greit advantage of trade?

Alns.-Owing to tie immense F upplfes of breadstuflt,
animal.@, provisions and luruber, pnrchased at bigis
prioes te supply the United St ates markets during and
sixîce the civil war lu that country, a large amount of
money Las been brought loto Canada, but bad gobd
been hrouizht lu Iustead of silver. our condition to-
day would ur.questlonably bave beau much better. as
tise banks on their increased stock of gold would have
been alie t0 furnisb a botter and cheaper currency,
thus benefitting tIse country and thrmqelvos aI the
same limte. Ifts true that te some extent open ac-
counts have been more freely paid, but, on the other
baud, more uotes bave beau renewed. As to people
spendiug their mouey freely, as far as my experleuce
goes, tbey speud il freely enough w~i out auy stimnu-
lus lu thse Fhape of discount on silver. Iudeed I re-
gird il as one of the worst resulta of tise heavy dIs-
cautit on iliver that il preventa hundreda of me-

live systom; thal rallways are mismanaged mono-
polies; and tibat they ought te be under the control of
Iha majorlty, te wll, the titate or the General Govern-
ment, wbich la @upposed te embody. or at least repre-
seul, the intereas of the nsajority. But it la evîdeut
enougis that, tlii we bave a civil service, or a purer
goverumeol than we bave bad for eigbt years past, the
submissîou of ail our railways 10 goverumautal con-
duct sud cont-ol wouid result lu a rallway " ring,"
wlth corruption surpassing that of whisky or auy
other ring.

Certsinlv, howevor. thora la viat room for railway
reform in Ibis country. The article we printed from
tise Quarterly la foul of bluta whicb our companies
migbt taire advanlage cf te the greal profit ot them-
selves and to the comiort and convenliences cf their
custemers. It lit sbowu that the cheap or rîilway
travel is made, tise greater the number of passeugers;
sud the surer sud uarger the dividendis. It la not tise
higb-priced tael that pa ys. The second and lîsird-
rate piséeugera, wbo travel because Ihov are compelled
te travel, and not for pleasure, swell the roceipta of
nsi!wsys. The ralroada; of the future will transport
passeugers from New York te St Louis for $5, and te
other points st proportionate rates, sud declare good
dividenda on this business

Our hotel system la founded upon lise same propos-
torons notion upon which our rslways are mun, that
the ricb are the oui yogle who travel. The msjority
of thoseb are o e I0 keep moviug" alle pro-
ciselv the people wbo are not able te psy $4560 a day
for board. Tbey ara merchauts, mecisaulca, baborers.
carpet-baggers, colored Vongroemeo from the Souths-
onu States, sud others for wbom, on ail our railway
linos and lu aIl our olties, muat ho opqned gi-est cira-
vauserias-'1 Carpet-bgggers' Homes' -wisere bat-h
aud bappluesa can ho dispeused at a pnice not 10 ex.
ceed fifty cents per dey. There la abondant room for
ruilway sud hotel reform lu Ibis country.-N. 1 .
Wes-ld.

BUFLO ANfD LAKE HURON.

rronîed to do wbît he oould to romedy any defect
=M.Jox se-oouded the motion for the adoption of-the report.

Mr. Molinesux belioved thit man of the complaInthe
rospectiug the working of the traie on the Buffao *
lino were weil fouuded. Thore wuas grest wiut of
facilities for conveying produce to market, grest leas
arihing from delay lu transit; but he trusted that theý
newly constlrnted board would remed y those evils.

Mr A. Besttie wis very glad they hnid cornte to an,
amicable settlement with the Grand Trunk. It was,
very creditîble te the Directors to avoid litigation ndý
settle the matter lu dispute li roîsonîbie and sensible
mînner.

Genersi Alexander bsd beard similar remarks as to
the working ot the Buffalo lino from difftrent gentle-
men who bail been lu Canada.

After some further observations the report wua
sdopted, tbe retlring Directorg, Messs. ileseltine.
Rawson, Lanezton aria Cox, were re-elected, sud the
proceedings wero concluded wltb s vote of thanks to.
the chairman and direotors.

BREF PAC KING.
Ç NE quite Important brincb of the commerce ot

IChicago is its cattle tride; and connected wlf h,
Ibis ls the beef packing business. While the business
of buyiug and selliug cattle at the stock yards bas.
been Imamense, beef packiug however, bas not been
as actice this season as It was liaI, but shows a faling
off of over 10 000 bead-Ibe nrumber alan htered laat
yesr being 36 846, sud thus tir tbis yeir 3,391. The
packiugr season la almost over, but one or Iwo bouses
are stîli killlng, sud they for outside parties There
Io a strikiug difference b>etween the amount of beef
that was paclced Ibis wiuter and during tbe continu-
ance of tbe war, the domînd from tibis region baving-
been very materlslly lessenred by the dibbinding of
tbe army. Iru&,e il case

hasntes and others from dopoeiting money In the r1 HE adjourued balf-yesrly meeting of Ibis Compîny packed lu Chicago for 18 sears.
Savings ]Ranke, as il lakes oua yeîr's interest t0 briug 1 wag beld on Tbursday, Dec. 8, at tise City Ter. 181s ........................ ....... 21,M0
heir esmuingg 10 par. minus Holel, Cannon Street: 1852 ............ ................... 24 (W3
lu conclusion 1 caunot help remarking tisaI 1 amn Mr. HEsELTiiqn lu the chair. 1853............................... 26 431

sstterby asteuiished aI the heoitation witbh wblcb tise Mr. Short, thse Secretsry, baving resd the notice of 284........ .......... 9
merchants gçeueraiiy tender me forty dollars, wbsrn sdurmt,1856.................. 14971the ae ur 0 a euiabulluth sap o rdued The Cisrman sald that it was bis duty to move that 1l7.................4.676thyar ur f ueqialn i hegap f eucdthe rr-port ho received sud sdopted. They w4 uld ra- 1868...............4b,508
discount, as compared with the ciseerful manuor lu colleet tisat tise meeting bad bren adjouruod from tise 1859.................... ........... 61,60
whlcb tisey psy me forty dollars of discount daiiy on 5tb 0f' November lu cousequence of an citer from the 186 ................................. 384,6u1tisusnd olarsofsiler a aro prtcf hib tey Grand Trunk Company tisaI tour gentlemen Pbould ~ .............. 374

a tou@uddolar ofsiver a are prtof hih teYmeat, two from each Company, t0 arie If they could 1861 ............................... 6 585
kuow t0 ho s total loas. Marty of my cualomars are not bring about @omne arrangement for a settiement el 1863 ....................... ....... .7.

no oertn hoaîddolass tise maltera lu dispute The final meeting for the pur- 1864 ............................... 9 70,M
nwpsying yearly oe o huaddlasa dis- -)ose wss held on the 6th of November, CapI. Tyler, 184 ............................. 2,172

count on sibver, and scsrcely one of tisem legs than One R.9 , sud Mr. Brydges on the part of lise Grand Trunk 1856.... .. ................ ...... 26 97ýe
tisousand dollars, lu Ibis city alonte, over two thon- Company, sud -l r. Cox and Mr. Langton ou the part 1867................................8 16
&and dollars io paid (daliy) for discounts ou aliver 0f of lise Buffalo Company. lHe flt boud 10 May tisat e. ............. 2,9

thoso four gentlemen met witis a alncere desire te carry M...................2,1
co)urse, a portion of Ibis large amount muat have been out some kind of poliey Ibat would put au ond te lise Tise beef now packed la mostly for the European
îddod 10 prices. but lu tise retait tradte atItoat, a largo mstters lu dispute. Bie bellavod tisoy mat wltls every markets, whitber it la shlpped lu bsrrelsand tierces.
part of tise dii/counts pald la a total boss, and we cao- desire te preserve pesce betweeo tise two Companie, Ttsere have bren but seven bouses onigaged lu theand te coma te a sstlafactory rosuit. Bo could assure bref pscklng business Ibis sensoir, eud lie grealteal
not fait 1e sre tisatInl the general prosperity of tbe the Propriters tisaI a meeting 0f tisaI sort was very numbor of' cattie killed, aI any oie establiasment la
1 i8t flve yors, tise refait marchants have nul partici- mouci botter for a setîlemeul of disputes tian îny ap- abot 6 "ter'wll h

patd t afai exen, oin, I li gnerllyadittdp05l t0 a 1mw court, lu thelr case delay wouid be It la cumputed tisat each IlserI ilweigs, we
psîd t a airexent owngil a eueall adittdworae than the bmw costs. Botb aides were anxious dr.'sse., ive huudred and fil ty pounds, which wonld

te tise serions bosses eotailed upon tisem Ibrougis the for i settlement, and were prepaned te bear any ram 511 nesriy tismee bars-els-esch, bholding two bundred
disaounl ou silver cùin. àouable oxplanalion tisat migbt ho givan. Tise reanît pounda. At Ibis ratio thora bave beau sxty-four Ition-

was tisaI lise Company was now lu a very mucb botter sand tbree buudred sud twenty-five barrea of boerPersoualiy it la of bittle conacrquence t0 me whelher position than thev were la.ýt yaar. Wîîb regard tetise packed ln ibis market this year This aI a valuation,
tise discount on ailter la oua par cent or five. The question of £76 00u towands the construction of lise Of lwenty dollars par barrai would amount 10 one,
higis rate of discount la, If anythiug, anoadivstage. It Bluffalo-bridge. nutising was dune. Tise malter was million two bundred and eighty-six thouaand litve

sîlowed t,, stand over. and, wbatever their liabilily bundred dollars, as the value of the moal prepard-ts webl knowu, bowever, tisst for several years 1 have might ho undor the, agreemtnt, il atood malt as before Chicago l'est.
pressofi tise subject upon tise attention of tise Moreau- tise 6tis of November liat. Anuliser malter was litare_______
t te Comunif y, sud aimoat immedisteiy afler lise charme for tise extra weight of rails, but Iisey bail Dow R
duly wss pincoil upon tise United States silver, polnted got a principle of cbarging for tisa lui ure. Tise ques- BAISTIE AN4D IfORTH AMEBJCAN R&AILWAY.lion as te tise Grand Truuk administrative expenats lu
out tise remedy wisich 1 arn now endeavoriug te appiy London 1or wicis s largo sum was piaced te working H E Eastmn extension of Ibis raibway bas reconly-

9. Que.s.-Wisy do you offer te take ilver aI Mou- oxpensea, tisa Buff.do Compaul iss gel tise priricipie i beau opened, sud ils isaory ta thug bnieily givell
treal, Quebec, Turonto and London, et 00e-quarter 0f' Ibeir objection ndmitted. Iiope un d other poiuta isy tise St. John, N.B,, Teo4graph:isavîug beau coucedc-d, a great dotl Iradt bren takren off
per coeltboss tissu et other places? Ibeir dlaim. £% par coulage of tisaI expause bid beau fl 6 Mr. Boyd, C.E., made s Fus vay of s lino of

Ansa -BecauRto I wll expert directly from tisese sblowed thorm, ail thsug reduced tiseir tubai clsim Tise ritilway bebween tise Nova Scotis bouudary sud tise
poits itbut xtr exres chrge. Ay oheramount pald for lotareat on extra capital lsad beau Esten !'nd Nonrth Amenicati Railwav, wbic is a ni-ponaebutiedtra aes chrtes proide lisey agreail upoo nI £2,00'1 a year. On tisa item of £2.000 8îantidtly tise lins finaliy- adopted. In A ugua t 1865,tewos wîbl ho Suildt h an rts rvddte eing sdmitted, thse Buffalo Company- wosald gain >.701) tise Ntw Brunswick deleates, Maîors. bmnith sud

contnibute eue isundreil dollars par wrek or upwands a )ear. lisey badl agreed te takre as compensation A ion, cuutrarted with tisa Internatioal Contrat
te tisa goarsulc fond. £30,000. of w icis tise isad necelved £10,000) leavsng Company f-nr tisa cunaI notittu of Ibis railwa.v. )n ha-

lurs îmnîy, two paymeula of £10,000 a<s le eiear np dlaims le isîf of tse G vorotuant et New B uawick. thse jie-~.WI. June 0 1868. The ditideuda due te tisa bodblders galas ,tuarnnsed lise Company tise Buta ef $10,0W0W.W . out July andl Anguat. 18417, were made payablie on tise mile, uner tisa Rsilway Fscility Act; te psy ail land
Montreal, Dec. 22, 1 8 V. laIot Lecember As 10 any future psymenbs, lima lu- damotigea lu excea4 of bIsa son of $200 a mile, te çive

_______________________ lreat ou tise bonds ion ie Iolewsug six monts would lise Cor.npan3 tisa free use el* any ovonoiment astiens~~~~~~b AinAAG~~ al April next, and aller AuXust néext thera woulu or lan(fing stages for lise purposes of iosdiug on un-
R A ILW MA A E EN . b very 11111e duo te tisa beudisolders, and ha boped l oadiug any at ticies on atones te ba uaed lu tisa cou-

iS i malter af genal interesl and iniportance, we tisaI would ha consldared aatislacteny.-(tlean, hein>) aImci ion if tise linae, and tise lirivaiigo of aem±voying.A, fem tse LudonQucmterl RevensAller tisa noxl lwelve moutis aomethiug migist go te anti articles oven suy Qove Doet t awya aI coat
A re-printcd frmteLno urel e wtise Sharehelder , as lise Irafiic was iucraang. Tise of tran. it. Tise Camupany, îfl tior piart agreeti te

su article whicb gava semai vatuable factA relative 10 beae 0f tisa line was ioteuded le Se pes-lected soo build a hune eqosi in point of efficienay sud similar lu'
rtlway ms"srempnt lu (ireat Britain sud on tise Cou- sitar il was made, bot tiret isad net beau doue, andi t casrater te mise une betee0 Halifax sud Ti nnîs; ne
tiuant. Tise Engbîish railway aystem, fi om wiil Our was tiserefere uuworkaisie nit te tisa present lime Tise gi adienb te ha steelio nd oi 0 unve sisarpor tissu bise
o.vn la copied, is showu te be s boge mes.epoly. a comu- bease isad euly 17 yeara te mun, andi s was lise lutereat sboapoat graiebnt sud tisa sisarpe t coralu tise lino
iprqtvp faitiro. aud a ting nit tisa higsogt, tenifflian oi f lise Grand Trunk Company te do as litIle as tisoy aurveyed by Mr. Boyd ; tise rails 1u weigi 60 Iba. t»
Ilie lowest profila. Tis, iflebut, -s 1b - Quat teslys coulfi for lise btine, anil il waa tise in tenesî of tise Boffalu the hunt yard sud lu bc jtiined by fiash plaie; lthe
vIew of tisa compelitive astem of lin aI Britain as te get wiat lisey couid Tise board bail a proposition bine te be oomp;eted scd upen tut Ira ific b> laI Nov.,
c impareil witl li C'ontinental ayatem, wbiere tise nder coualdenîtion for making tise laso work botter, 1869; tht Cornpsuy le carry Hor Majcsty'a maise for
leadiiug hunes ara but. owuod, sud mni isy (overu- ail ho boped Sy lise nexî meeting something salis- reseouablo atmpansêatieu, sud te agnea wits the
mtut autisorlits Ib it sisown tisaI the Britishs rail- faccery wuulhi Se arnivoil st ion working suin amouy Esamu sud Nortis Awisins Rai.wsy for tise wutoîal
ways are but sud suariged, or mîsmanaged, aI tisa wilis tise Grnud Truuk. Thougs lise Buffslo-bs-ldga workingoftise rud. Sisotlyafter Ibis aonlracîwss
isigist coand tillie Iowe4 relumu. wfWie lise Couti. weuld Ire a greal adv.éutaga il completeil, il w». net made, tise International Contract Company' Suspend_
n nIai governmeut-buitt rai:waya are but and non se te lise mteroat cl tise Granid ruuk te do al y tiig te- ed, sud tisa uffioi-il liquidatora underîook te cairry ont
ai te coufer tis a rgeaI amoîsut 0f advautage upon tise warda ils conustruction, beesuse aI the cend of 17 yeass, tise contract.
unurens of tise renda, snd attse ama lime, tise roails wlsen h le ae expirod, tisay wouild Se 114 miles; away Tise Govermmat of Nova S-otia bad aise made apie urn u a siundait profil ou coal sud expeose of non- from il, unileas ley ini tise meautime tuk ai re8h les ecîstracl with lise same Cernpany sn 1865 for th e
ni-sg andl management. New,tiseria l lrge clias 0 c theo IliaIu perpetnlty Complaintea hail beau made construction If s lice betweeu 'ino anli the bourre-
o nemias lu tîsîs couutrv wbu say tisaI practicsilv tisaI tise line was nul worked propanly te deveiope lise i uy. &B-eeIut t(5 g'sy tlaem £M21 Sterling a mise for 21)

ths -re la no oompetstlou lu what we call lise cumpti. lrafic, but Mrs, Bryilgas, the nsaxssging director, bail yess-. Mn. Beatta ad*Mr. Kc-tchum we:e sent out
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