'PAGE FOWR

C’amp&clltén Graphic
The Graphic Lidy Publishers.
CAMPBELLTON, N: B.

H. B. ANSLOW Manager.

Subscription $L50 per
To the United States §2.00

The Graghic is o Bale at the follow-
ing places:

Centest Boak Store, Water Street

White's Brug Store, Gerrard Street.

T. Wran's Drug Store, Wiiter Btn&

A. McG. McDonald® Water Strect.

B
Thursday, Nov, 8th, 1917,
—
THE VICTORY BOND'S VALUE

Whea the third domestic war loan
was launched in March, conditions in
were faverable to0 & large transae-
tiem of that kind. A gumber of very
attractive. gevernmenta | issues -had
beem for some months awaiting flotat-
iom im #he New York market, but dw
bamkers there hesitated to bring them
out; and the muheu at home were
still busily mei the digestion
or &nal distribution of the second loan.
In explamation of the Government’s
cemfident ctiom in launching a record-
breaking domestic issue at sich a time,
Sir Themas White maid; “We relied
first uson the patriotism of the Canad-
iam people, without which the issue
could have been only a partial or frag-
memtary success. We' relied
upen the imtrinsic merit.of the securi-
ties and the atiraclivemess of ‘the ‘tate
at which ‘they were offersd .” Now
that the fourth war loan is here calling
for tho wnited efforts of all creeds and
clase¢s it Will be well to define or an-
alyze the intrinsic merit which the
Minister o Finance justly claims for
the bomds of the Dominiop Goverm-
memt. .

In the firet place this intringjc worth
is founded on surenesi or Safely as an
investment. Bleked'w the whele tax-

\ing power of the Dm which can
be applied if necessary- to the cash,
lands, dwellings, factories, miries and
other property of all the people, as’
well as te their earnings” or"p‘i@ﬂ‘,
_ome cannot conceive of these bonds los-
“ing their value unhﬁ‘noltof&autb‘
ens, the firms and . oou-n “go
broke.” We are all accustomed to take
the debentures of the old-established
and carefully managed countries, citieé
and towns as being practically devoid
of risk. The undoubted excellence. of
these securities, and of the: issues &f
the many sound corporations operat-
ing im the various provinces, testify to
the value of the property on which the
Dominion can levy to support its bonds.
The Dominion bond, so to speak,
contains all the others.

The intrinsic merit of the bonds do-
pends again on Canada’s ability to pro-
duce commodities valuable enough to
pay her obligations, With this issue to

. $150,000,000, the total of domestic war
issues rises to $500,000,000. There is
also outstanding new external war debt
amounting to $200,000,000 apart from
the debt to Britain in. current account
for pay and maintenance of our expedi-
tionary forces abroad—the last men-
tioned item being counter-balanced by
our Government’s loans to the United
Kingdom in connection with Imperial
purchases ‘of war supplies here. Sup-
pose the increase of our debt at the end
of the war amounts to $1,000,000,
with maddlﬁonsl,intanﬁ.muil—ent'
of $55,000,000 per year. The interest
payable at home does not involve a
great burden - on the country as a

!l five years minimum n!"

by Britain for the civil population in
1918, she paid $209.000 000; while the
20,000,000 tons of foodstutls, ete., now
W for the civil population per
year; the bill is §3,900,000000. We
mAay also see the effect of the high
inour export statistics.” In

agricultural produce were valued at{:

$216,000,000; while these same exports
(probably not mﬁhe
or quantity) were valued iy 1917 at
$581,000,000. This shows in a strik-
ing manner how the rise in prices of
the great food staples more thus off-
sete in Canada’s case, the added bur-
den of the war debt. Of course, we
have no sssurance that prices will
stay near the present high levels; but
the genekal impression in expert cir-
cles seems to be that prices will be
relatively high for an indefinite per-
iod. Thus, we see the British Gov-
ernment willing to guarantee ' to the
farmers of the United K.h(dom for
for wheat
and other grains far ‘above the aver-!
age of pre-war years. - Thia prospeet
of high  prices for Canada’s agricul
m;lpmdumpoinuinmm
way tosthe safety dnd desirebility of
the Dominion war bonds as invest-
ments. Soomer or later after thé

war, those who buy these bonds at
present prices and hold will find great
pledsure in watching the dally market

| quotations.

CORNER OF THE BEACH.

We are pleased to see Nursing Sis-
ter Lillie Mabe vi'ﬁ us again after
three years service at the Irumt, but
regret that she is soom to return to
her duties again. Te show the ap-
preciation her many friends felt "'.
her, some twenty persons met at ‘her|
home recently and presented her with
a silver toilet set. Although taken
by surprise she heartily thanked those
who contributed . towards this gift.
Refreshments were afterwards served

and a plessant evenng was speat by
all :

The ladies of Corner of the-Beach
held a fancy work Sale and Tekin the
Hall on Monday eveming, October the
twenty-minth, and the latge siin of
one hundred and seven dotlsrs ﬂé'l.
00) was realised.

Mr. lndl.rl B.D Lenfesty and fani-
ily froom Cape Cov: spent mvu
end with friends here.

W are jorry to ssy “hat i
Dow has féen confined ‘o ‘tHs:hnise
for some e with plulhl) Lot as
e is improving we s hope to ‘see him
out again soon. |

Mr. William Vibert i.l also eonﬂned
to the house thmzn iltness. We
hope for his speedy recovery.

Mr. William Jean meet with com-
siderable loss when his large x_h‘ninz
boat was dashed to pieces on the rocks
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RUSSIA'S  SxmIOUS 1088, !

Riga Was 'l'hlrd Seaport in Empire
Refore War.

Not even the greatest optimist can
fail to ize th iousness of che
blow te Russian-arms in the fall eof
the Baltie seaport of Riga. With an
import and export trade totaling
81“ 000,000 two years before the
outbréak of the world war, Riga be-
cadie the ihird scaport of the Bmx
sian empire, and the secend seapert
of the Baltic, being surpassed in
volume of business by Petrograd.

Tho city is divided into several sec-
tisws.  The'eld town has narrow,
vlmuu streets, while the Peiregrad
and Moscow ubnru are weil-bullt, | {
modern sections. All three'of”
divisions of the. eity are situated-

the right or esst bank of the
Dvine, while the Miian suburd is
the left banl. The two banks
ocenncofed by a leng floating

whioh is d

the: mouth of. the Dvina, and
miles by rai
easels of

Baltls. The impo
seaport is due in
to the fact thet by
Dving and nemerous

the Volga, which Sews inte
.In,n nd the Dmieper, w

L
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tation, a railvead rung
frem te Smeledsk
almast- bineating the ompire.

!

sia. TFlaxseed, og; hides, and
sking are mm‘ from heve ia e
q tities. . Phe ohief srticles of im-
u- -uuler],
ceal, and groceries.
lllu&ry did not. comstitute Riga's
sele activity before the war, hewever.
Iis manufactured preducts imeluded
machimery, leather, * railw
.and- glass, :
0,000 000 anm: o
The grewth of Riga during'the I?
| 36 years has been phenomeshl. ]
un its populagion was 169,000;

vy, 4
ﬁoudnuquouuqu ,
mww‘mm%
ember and Octeber :— |
Honor Medal, Wiss ‘Susan Dialey. |
Testimonial of W-—Sun
Daley ,Helene Gulldn, Sylvia Galies; |
Rarie Chandler, -Jeasie McCarron,
Pine LeBlane, Opal Joncas, Lena Lo
Blanc, Perey Joocab. g
-ﬂmdmﬂ.—m

MJMI&&‘WW

and the i‘oar of amllery where Glnadfk
'fxg’htl’hg and : ¥ :
are waxtmg for uCanqda:iL-v énéfwen-g

Boitds begins.

only’ H per cant are nnﬂau It

is met hard to imagine, therefove,
hew dificult has been the problem of
the citizens loyal to the new republie
during the last few menths. It is
alse worthy of mote thiat the Germans
of Riga are on the whole the most
presperous merchant class, together
with a considerable sumber of the

Prusaian aristeeracy. The Letts are

Eurepean

during a storm recently. The engine b

alone was saved.

We are pleased to see Mr. Henry
Mabe out again after being confined
to the house for several wesks
through- illness.

Gains From the Enemy.

Uncle—The French have gained 400 |
metres from the enemy.

Auntie—How splendid! That should
help to put a stop to these dreadful
gas attacks, N

A Bargsin,
“Does your wife care anything tor
basebali ?” .

“She never dn‘k‘ until one day she |
learned t.hey were going to play twol
games for one admission.”

whole. Probably there will bé an in-|’

crease of $25,000,000 or 30,000,000 in
the annual interest uylblaw In
order to insure a ‘Sound financiai posi-
tion, Canads’s production of édmmodi-

thmuntbeuuﬂimdttopﬁ!ﬁc”-

Domni: ion

menth, munieipalities, corporatiens, |
eta., and debts due by privats parties

huuedﬁﬂnﬁu@bthhn

‘B Men andwyomen are needed on

i uuhnnofhud.b—&y ) (3

M'!oﬂepdvilegﬂohdp

. l-aw.ruua. But it is hope-

- lu-%trytodouuheﬂy

hnlvdﬂﬂuxﬂnq‘
sttention,

f

Northeastern an Prussia.
uuh is known of ‘their orml, nor
is it kmown when tley
their preseat home.. »
its fall Riga was the capital of the
provimce ef Livonja and the seat of
the Governor-General of the Bal_tlc[
provinces.
o |
anw lAlFM‘e is c«:lned by Mang
Writers
Shmz, Golett Burxeu once said, is
“the illegitimate sister”* of Poetr'.
that makes wit her a common cause
against the utilitarian economy of
prose.” 'Their common ground is the
realm of metaphor, as we are quick
to recognize, for we like to think of
our ready tdiom as the stuft that
poetry: is made of. “Good night!” we
?xelnim to express the finality ot a
st cause, and it makes us feel that

| we are poats or that Shakespeare

was an everyday ‘American to find it
in the same sense . in “‘Henry IV.,

Paft I, “If he fall in, gnod night! ox
sink or swim.” Chaucer uses “come
oft” and “go sit down.” Shakespears

has “not in it.” Sheridan has ‘‘cul
it out.” The list might be ]roloux-
ed; and when all examples ]

lo:ezher one beging to doubt w! el
all new slang is not old poetry ‘Wwril
large. lndee«‘ll “slang is poetry in

1t is the opposite of poetry in
consciously seeks to be in bad
The difference is in the mtnro
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thelr goods with the m

the prices uhllhh! Wl‘i
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CANAm soldiers expec:,'
that we ‘at home will put
© up the millions thcy need to keep

on fighting,

—the millions they must hnn
to win Victory for freedom,

and Canada;

What ' answer will Cainda

make P

Wha; .luwer wiﬂ you make ?

Shall it be said that Canada
spares not her. sons from the
sacrifice of battlc. yet withholds
het dollars to give them victoryP

Rather will it ‘be said chae-
Canada once more, for the fo
time in three years, cheerh
"puts up hes nulllona upon:.t
lions for the" camc of frees

» —.{(ﬁ.--—e«‘arp

ert the Enipire
wmﬂd fight or pay..

> Bvery bond ycu




