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KITCHENER DIED 
BECAUSE OF A NE

RAW SUGAR
Reported for The Advertiser by the W.
G. Coles Co., Bank of Toronto Bldg.
New York. Dec. 22.—Raw sugar mar­

ket steady at 2%c. New York relined, 
$5.30.

TORONTO SALESSTOCKS HITME 
OH WALL STREET

How the Stock Markets ClosedMORE ACTIVITY
IN GRAIN MARKET SLOW UP SOMEMontreal

Reported for The Advertiser by 
McDougall & Cowans, Toronto.

Montreal, Dee. 22—Noon.
Sales Stocks. Open High Low Close

Toronto
Toronto. Dec 22.

New York
Reported for The Advertiser by Jones, 
Easton, McCallum, Royal Bank Bldg. 

New York. Dec. 22.

Reported for The Advertiser
.by Bongard & Co 

New York Dec. 
2.38 2.37
2.35 2.34
2.41 2.40

British Admiralty Sure Hamp­
shire Struck Mine—Denies 

Withholding Documents.

2.38
2.34
2.41

Prices Are Generally Lower— 
Consolidated Smelters Again 

Lead Way.

Several Conditions Combine To 
Force Lower Prices— 

Firmer at Close.

High Low NoonSales; Stocks:
75 Atlantic Sugar . 
25|do, pfd.............
10 Abitibi Power...

5 Barcelona .............

December 
January 
March 
Mav 
July........  
September

Brant County Reports Buying 
of Alfalfa on Consider­

able Scale.

.32% 31 I 31 
. 801s 80 I 80

7172 7111 71%
2912 2912 2972 

.[ 2612 2672 2612
-80%

Stocks — Open High Low Close
■ Allis-Chalmers .. 931
Allied Chemical . 112 

|Am Int Corp 4134

Am Loco ...............117341
Am C and F . .. 10834

.’131

! 72721 7212 72 1 72
32^1 33 31% 31%

141 141 14012 14072
|80 I 80% 79% 8014 

56

70 Abitibi..
305 At. Sugar

4 Bell Tel.
1870 Brazilian
860 Breweries .. 5612 56% 56

10 Brompton .. 2641 2614 2614 2614
75 Cement ........103% 1037s 1037s 1037s
50 Converters . 94 : 94 i 94 I 94

105 Canners p. 661. 66% 661 661
85 D. Glass .. 862zi 8612 86121 8612

535 Laurentide . 89% 89% 8834 88%
10, Lyall .............21 21 | 21 21 1
19 Mon. Pow. ,214

9342 9312 9312
11214 111% 1111
41% 41% 413 15 Brantford, pfd....

89 Brazilian .....................80% 80
75 Brompton .

Associated Press Despatch.
London, Dec. 22.—The first lord of the 

admiralty W. C. Bridgeman, in a state­
ment to the house of commons today, 
flatly denied recent allegations in the 
press that the admiralty had withheld 
from the public important documents 
which would throw a new light upon 
the sinking of H M S. Hampshire, and 
the consequent death of Lord Kitchener.

Mr. Bridgeman said: "The admiralty 
have no doubt whatever that H.M.S 
Hampshire struck a. German mine laid 
by the U-75, a mine-laying submarine, 
which had been sent out to watch the 
Orkneys and lay mines in preparation 
for the Germans naval sortie, which re­
sulted in the battle of Jutland."

Ever since Kitchener’s death there 
have been persistent recurrences to the 
subject in the British press. It has 
been variously reported that the Rus­
sians were responsible, that German 
spies in England knew of the sailing of 
the Hampshire, and notified Berlin, and 
more recently, that spies had been found 
aboard the warship before the tragedy.

He declared the Hampshire had gone 
down in from ten to twenty minutes 
after striking the moored mine.

Toronto. Dec. 22.—A moderation in 
activity was shown on the Toronto 
stock exchange this morning, but. Con­
solidated Smelters, in lesser measure, 
was again the outstanding stock. Prices 
tended more to slightly lower levels. 
Smelters was sold up 312 points, but 
after receding slightly it closed the 
morning at 162%. a gain of 1%. Other 
firm spots were Atlantic Sugar. Bra­
zilian and Brompton. Bakeries pre­
ferred eased a point. Canners preferred 
% Twin Citv %. and Bakeries pre­
ferred fractionally. The mines were 
also weak. ______ _____________

New York. Dec. 22.—Selling to regis­
ter losses for income tax purposes and 
reports that pools were liquidating to 
wind up their operations before the 
close of the year, together with the 
marking up of the renewal rate for 
standing loans to 6 per cent, the high­
est figure of the year, caused prices to 
slide off for a time on the New York 
stock exchange today.

C. S. Steel went down to 1317*. 
Brooklyn-Manhattan Transit fell 314 
despite the resumption of dividend pay­
ments, and Atlantic Coast Line dropped 
six points.

Later active buying of the motors. 
American Can and Baldwin caused the 
market to harden again. Chrysler rose 
6% to 190%.

13314 13214 13214
118 11712 118

New York. Dec. 21. -The raw sugar 
market advanced 1-32c today to the 
basis of 4.11c tor Cuban, duty paid.A 
better inquiry was noted. With sales of 
17.000 bags of Cuban for prompt ship­
ment at 4.11c

The steadiness of the spot market 
led to considerable covering for both 
trade and Europea.i account in the raw 
sugar market, with prices at one time 
recording net advances of 2 to 12 
points, December showing the maxi­
mum gain. Cuban interests sold on 
the upturn, however, and slight re­
actions followed, with the close 11 
points higher on December and un- 
changed to 2 points on later positions. 
December closed at 2.37. January 2.33. 
March 2.40, May 2.52. July 2.62.

... 26%, 26%. 26% 

.... 5912 59121 5912 
.141 141 141

... 62 62 62
35 34 I34

... 95 95 , 95

The following extracts are from re- 25 BC. Fishing.
1 Bell Telephone

40 Burt ...................
45 Bakeries..........
13 do, pfd.............

108% 1083410834
1311 130% 13012

26312
made by the agricultural repre-ports

the Ontario department of Am Smelters, 
Am Can ...................26114 26316 260
Am Sugar
Am Woolen

sentatives to
agriculture:

Brant—There is a little more activity
75 75 75 I 7a
4112 4112 41% 411s 

Am Steel Fdy ... 44 45s 44 145%
T and T 141 141 : 141 14% 

:64% 641 63% 63% 
1.3% 64% 6334 64

. 12914 12912 129% 129%

. 26% 20% 26% 26% 
.. 114% 114% 1141s 1141k 

10% 11 10% 10%
41 I 41% 41 | 41 % 

250 1251% 250 251%

5514 5514 5514
147 146 1146
60 ! 60 60

1631 161% 162%
174 173% 174

150 C. S. L. pfd..........
30 Canadian Pacific..
50 Canadian Oil ....

785 Con. Smelters ...
1 Consumers’ Gas ..
5 Crow’s Nest .........
5 Dom. Stores, pfd..

than for some time.ir the grain market .214 
102 
171

21312 21212
102 102
170 170

little more freely.Seeds are moving a A m 70 St. Maur. P. 102
35 Shawin. .. 171Farmers appear to be buying consider- 

able quantities of alfalfa, both from 
dealers and their neighbors. A small 
quantity of hay is moving, with prices 
up to $20, depending on quality and 

Elgin- Eggs are more plentiful this 
week; many of the pullets are laying on 
the farms Poultry generally is getting 
more care throughout rhe country. Eggs 
are selling at 60 cents per dozen.

Very little grain moving; a few farm- 
erg who are financially able are holding

Anaconda 
Atlantic Gulf 
Asphalt..........
Atchison ■ • • ■ 
Agr Chem
Am Tobacco

171
16112 162.16212164

. 104% 104% 103% 10312
I 97% 97% 97 97

55 Textile .........90 90 90 90
100 Tucketts p.. 10272 10212 10212 10212 
80 Twin City . 7212 72% 7214 7214

1940 Smelters49 49
103 103

49 
103 105 Spanish ..

115 Steel of C.9414 9414 9414 
133% 133% 13344

15 Goodyear, I fd.
10 Mackay..........
20 Gilman........Ajax ... 

Am Foreign P.
105 ,105 ,105

114 
'66

. 11 4 114
66

72 
47%

75 do. pfd.
85 Can. Canners, pfd. 67
85 Pure Gold ............... I 21% 21% 21 2
50 Porto Rico .............1 41 41 41
60 Twin City ... 

Mines:

25 Wayag. ...
95 Winnipeg
10 Woods Mfg. 1 41 .41

5 Barcelona .. 30 1 30
50 B. A. Oil ..I 48 ; 48

180 Dryden .......... : 87 9
48 .Shaw Rites, 3%j 3%
45 Alcohol .... 1612 16% 1612 1612 
Preferred:

25 Can. Car .. 75 ITo ,.,> ..>
28 Can. S.S. . 55 1 55 5412 5472 
40 Spanish R.. 111% 115 Tamils

Atlantic Coast 
Armour A 
Balti and Ohio .
Baldwin Loco 
Beth Steel ...

. 24% 24% 231 24
’ 92 . 92% 92 | 92
1283 12912 1281 1285s
463.1 47 4656 47
14% 14% 1434 14% 
""I 291 2919 29% 

1253% 12432 1253 
3114 31 ; 3134

SEEDS
Chicago Dee. 21.—Timothyseed. $6.75 

to $7.25.
Cloverseed—$24 to $30.50.

GRAIN Inspections.
Winnipeg, Dec. 21.—Wheat inspections 

over the week-end totaled 3,001 cars 
including 1.747 of contract grade. Last 
year 327 cars were inspected.

Coarse grains numbered 637 cars, as 
against 121 a year ago.

41
30
48 

I 9

30 
48

812
Toronto, Dec. 21.—Raw sugar marker 

reported by Messds. Bongard & CO., 244 
Bay street.

EGGS AND POULTRY
Ottawa. Dee. 21.—Increasing receipts 

are bringing an easier tendency on the 
Toronto egg market. Poultry prices 
remain firm and unchanged.

Toronto — Shippers report increased 
receipts; paying extras 55c; firsts 40c; 
seconds 28c, and making sales extras 
60c to 65c; firsts 44c; seconds 32c, f.o.b.

Calgary—Turkeys very plentiful. Live 
over 11 pounds 20c; S pounds and over 
18c; G to 8 pounds 15c. Eggs very 
scarce; jobbing storage extras $12.90; 
firsts $12; seconds $9.90.

Maritime markets unchanged.

..1,73 173 -

.. 22.75 22.60 22.70

... 6.351 6.30 6.30

.. 17.20 17.20 17.20

.. 1,50 1.50 1.50

3% 3%Butte-Superior
BB Collendex ... 29-8

... 125

120 McIntyre ...
100 Nipissing ...

10 Hollinger ..
1000 Vipond ........

Banks:
5 Imperial
3 Montreal ...

20 Royal...........
7 Standard ...

High. Low. Close.Month. 
December.. 
January 
March.
May.. • -.
July.............
September.

...238

.... 240

.... 253

.... 263

238
231
236
250
260

238
235
240 
-

gone out quite fast,wheat. Beans have C and O 
Cai Petro
C F and

realizing $2 3114
3619 

. .147 

.... 35

most of the white pea type
; 361 36 I36 
147 14612 14612

, 35 34141 3412

per bushel for growers.
Sorte corn is being hauled from fields 

which were too soft from excessive rain 
to permit of earlier harvesting.

Essex- Weather is fine for the farmers 
here it is dry, without snow. Farmers 
are getting their work caught up very 
ra pidly

Haldimand—Alsike was an excellent 
crop in Haldimand this year One 
farmer reported a, yield of 70 bushels 
from 13 acres, which he sold for $750,

. 211% 211% 21112
... 261 26014126044

.249 249 249
...198%19812 19812

10 Can. Permanent.. 202 2011 202

C PR ...
5 Asbestos ... 115

48 Dom. Iron 22
50 Belgo ............... 96

Cosden Co
Cons Gas ...
Chandler ....
Chile Copper
Corn Products

! 22 | 22 I 
19614 96 1 
115 115 !

22 
96% 

115 
116
80

.94%: 9414 94% 9414 
.. 45% 4614 4512 4614 

....I 33% 33% 33s 3378 
387 387 387 387 

Cons Textile ... 27 2781 27 27
. ..'116% 14612 14512 14512

8614 86%, 85 86%
Cuban C S, prü.. 42 | 42 ; 4112 4112 
Con Motors ............... 1134 11% 1134 1131

183 191 183 1189
60 i60% 60 |60% 

41% 
873s 
16% 

220% 
371

Toronto. Dec. 21.—Wholesale sugar 
quotations» in the retail trade on ( ana- 
dian refined sugar. Toronto delivery, 
are now as follows (Atlantic, Redpath, 
Acadia and St. Lawrence):

10 Steel of C. 115 116 
180

,116 
81

... 116

... 81
10 Cement ..
50 Sugar ... BEANS

Special to The Advertiser.
Detroit. Dec. 21. Beans: Jobbers are

STANDARD EXCHANGE
Reported for The Advertiser by Jones. 
Easton. McCallum. Royal Bank Bldg.

Toronto, Dec. 22.

Banks: 
4 Commerce 

27 Montreal .. 
14 Nova S. .. 

| Bonds:
10000 V. L. 1924.

Coca-Cola
Con Can ... .225 225 225 225

.261% 261% 260% 2601,

. 281 281 281 281

, 10370 10375 10370 10375Bid AskAsk 
3 

in 

8 
18

3%
1700 
32 

1%

1725

13% 
77%

Chrysler.............
Cerro Copper
Dodge Brothers .' 41%; 4172 41 

87% 873s 87% 
. 16% 16%: 1634

Bid 
Apex 27s
Atlas 1%
Argon’t 1532
Baldwin 2
Bidgood 6
Chap-H
W D L ’17 % 
Clifton
Colum’s1 312
Dome 1690
Goldale 31%
Gold R 1%
Hettle, p 11 
Hanton 6% 
Holling’r 1715 
Indian
Keora 1334
Kirkl’d 77

Tex-H 238 239
Vipor. 149 150
Vickers 1311334
West T 2% 3
W-Har 750 770
Beaver 431 50
Capitol 31% 3274
Conia’s 425 435
Cn Res 18% 19

income of $50 per acre.which means an
working night andThe alfalfa, factory is GOVERNMENT LOANSdo, pfd ... 

Dome Mines 
Dupont........  
Erie, com ..

is beingday, and considerable hay
Wood Gundy & Co., bond dealers, 

Roval Bank chambers, furnish the fol- 
lowing prices and yields: Dec. 22.

5%% Victory: 
Ask.

shipped from the county.
Kent-There is the usual number or 

more steers being fed this year in all 
districts, with the exception of two 
townships where the corn fodder was 
ruined by the corn borer. Farmers are 
still drawing their sugar beets to the 
factory, and there are hundreds of tons 
to come in yet. There are also many

. 220 2217s 220
.. 373 373 3714

4334 43%, 4314 4314
|53% 53% 53%i 53%

TEW ISSU Edo, 1st ...........
Eureka Vacuum $4,300,000

St. Maurice Valley Corporation 
7% Sinking Fund Cumulative Preference Shares 

(Par Value $100)

Yield 
1.40 

.4.65 

..5.00 
.4.55

Bid 
102.20 
105.65.

Fisk Tire ...............21% 211s 211 21%
Fleischmann Co . 16914 16914 168 1687%4

do, pfd .. 56% 56% 5616 5612
Fisher Body . ..I 951s 9518 9516 95 % 
Foundation Co.. 15514 15514 153% 15414 
General Electric.. 318 321% 318 32134 
General Motors..
G. Northern, pfd.
G. Northern Ore.
Great Western.

do. pfd.................

Year. 
1927... 
1933...
1934....
1937....

144
71

163
3 

39%
8 %

99
23 

320
3—

620

14
5

224

....102.10

.... 105.55

...103.70

....108.70

143

161
394

7 %
90

Castle 
Everett 
Keeley 
L Lor’n
Larose 
Lorrain 
L TL

5% War Loan:
1931................102.15
1937................ 104.15

51% Renewal:
1927 ................101.25
1932 ................ 103.05

5% Refunding:
1928................100.55

4.56
153

102.25.
104.30..11244 113% 11214 1137s 

8014 80% 8012 8014
26% 2631 26%1 26%
12 12 I 12 12

I27121 27% 27% 27%
I6018 6078 601s1 60%

5212 53 52
2614 2612

in the ground. Itacres of beets frozen
these will 

becomes
Is a question whether or not 
he lifted. If the weather 
milder they may be harvested

McKinly 2234
M Corp 317

4.90
496103.15.Ophir

Nipis’g 
P Lake 
Temisk
Wetlauf

3 
610

214
12 
4%

895 
22G5
40 
8 
6

Preston. 612 7
T O B’e 50% 51% Con Lor 70

Lake S 890
McInty’e 2255 Preferred as to capital and dividends. Cumulative dividends at the rate of 7% per annum accrue from De­

cember 1st, 1925, and are pavable quarterly January 1st, April 1st, July 1st and October 1st, the first instalment, 
(for one month only) being payable on January 1st, 1926. Redeemable as a whole or in part at the option 
of the Corporation on sixty days’ notice at 105% of par value, plus accrued and unpaid dividends to date of 
redemption. Transfer Agents—Montreal Trust Company ; Registrar—National Trust Company, Limited.

These Preference Shares of $100 par value will be offered simultaneously in Montreal, Toronto 
and New York. In addition, there will also be offered in London, England, $2,500,000 

par value of Preference Shares of $5 par value ranking pari passu therewith.

We are advised by Counsel that, under existing Income Tax Laws of the Dominion of Canada, 
dividends on these Preference Shares are free from normal Canadian Federal Income

Tax, irrespective of place of residence of the Shareholders.

For detailed information, we refer to the official prospectus containing letter from Sir Herbert S. Holt, President of 
the Corporation, which has been summarized in part as follows:.

The Corporation
The St. Maurice Valley Corporation has acquired the properties of St. Maurice Paper Company, Limited, 

and over 85% of the authorized and outstanding $8,500,000 Common Shares of Belgo ( Canadian Paper (om- 
pany Limited. The Corporation has arranged an agreement with Belgo ( Canadian Iaper Company, Limited, 
whereby the business and properties of the latter will be leased and operated by the Corporation

The Corporation therefore owns or controls two newsprint mills with a combined capacity of 195,000 
tons newsprint. In addition, it has an annual capacity of 18,000 tons kraft pulp. The Corporation is the 
third largest producer of newsprint in the Dominion of Canada.

Earnings
The average annual net earnings of the business acquired by the Corporation, and of Belgo Canadian 

Paper Company, Limited, as certified by Messrs. P. S. Ross & Sons, Chartered Accountants. Montreal, for 
the five years and nine months ended September 30th, 1925, after operating expenses, including maintenance 
and repairs, and after provision for interest and sinking fund on the (orporation’s $8,699,833 outstanding 
First Mortgage and Collateral Trust Bonds and Registered Debenture Stock, available for dividends on these 
Preference Shares, depreciation and income taxes, were $l,482,572-equal to over three times annual dividend 
requirements on the Preference Shares presently issued.

For the nine months ended September 30th, 1925, net earnings on the above basis, as certified by Messrs. 
P S Ross & Sons, Chartered Accountants, available for dividends on these Preference Shares, depreciation 
and income taxes, were $1,923,372—or at the rate of $2.564,496 per annum, equal to over five and one-quarter 
times annual dividend requirements on the Preference Shares presently issued. . ,

For the nine months ended September 30th, 1925. net earnings of the business acquired by the C orpora- 
tion, and of Belgo Canadian Paper Company, Limited, as certified by Messrs I . S. Ross & Sons ( bartered 
Accountants, after operating expenses, including maintenance and repairs, after provision for depreciation 
and depletion and after interest on the Corporation’s $8,699,833 outstanding First Mortgage and (Collateral 
Trust Bonds and Registered Debenture Stock and dividends on the $6,800,000 I reference Shares presently 
issued, available for dividends on the Common Shares, subject to income taxes, were $1,270,137 —or at the 
rate of $1,693,517 per annum, equal to over $11 per share.

Goodrich Rubber. 
Gen. Petroleum.

4.86
4.855238

26%
New R 36 
Nighth’k 6 
Pore Cn 4

Grain Markets 
WINNIPEG

Winnipeg, Dec. 21 —Acute weakness 
of December wheat featured trading on 
the grain exchange today, the nearby 
futures declining: 67c on the extreme 
dip. A moderate rally developed be­
fore the close, which showed Decem­
ber at $1 44%. down 4%c, May 144c 
lower at $1.487, July l%c lower at 
$: 16%.

Cash prices: ,..
Wheat—No 1 northern, $1 44%. No.

2 northern, $1.41%. No 3 northern, 
$1.36%; No I. $1.27%. No 5. $1 19%; 
No 6. 81 003g feed, s0%c: track, $1 43%

Oats— No. 2 C W.. 4636c; No. 3 C 
74239c: extra No. I feed, 42%c; No. 
1 feed, 40%gC; No 2 feed. 3636c; re­
jected 47 L k 153c .

Barley—No 3 C W., 60 gc: No 1 C. 
W. 55%: rejected, 5259c; feed. 51590; 
track. 6059c _ x- ..

Flax No I N w C $2.15: No. 3 C. 
W $1.98: rejected, $1.88; track. $2 15

Rye—No : C wW.. 1019c

WINNIPEG GRAIN FUTURES.
Reported by Jones. Easton, McC allum 

Company, Royal Bank Building.
Winnipeg, Dec. 22.

101.60.101.4519432614Hupp Motor .
Harvester.........
Houston Oil .. 
Hudson Motor
Intertype ................... 2778 2834
Inter. Paper .... 63 ! 6431
Industrial Alcohol 7314 74

412% Refunding:
1944...............96.65
1940...............95%

128 130%
69121 6912

103 107 %

12814 130% 
. 6912 69% 

.. 103 “ 1073.

...............1.77
961s................ 4.85Premier 220

" 27% 28 
63 | 64% 
731 74 PROVISIONS

Liverpool, Dec. 22.—Hams, short cut, 
12 to 16 lbs., 123s.,

Bacon, Cumberland cut. 22 to 06 ids.. 
108s 6d: Canadian Wiltshires. 50 to < •» 
lbs., 113s; clear bellies, 14 to 20 lbs., 
113s 6d; short clear backs, 12 to 16 lbs., 
116s; shoulders, square, 12 to 16 lbs.. 

Lard. American refined in boxes. 76s; 
prime western in tierces. 76s 3d.

ALLIED BONDS
New York. Dec. 21.23%, 24%

4212 43
63%. 62% 63%
.....33%: 33%

44%. 44%
..... 53% 5344
18 381814 18%

Inspir. Copper.... 24%. 2414
Inter. Nickel .............43%, 4338
Inter Combustion 62% High Low Close 

102 101% 101%
Sales. Bonds:

24 Argentine 7sli.dependent Oil... 33141 33%
Jordan Motors ... 441s 4418 9612 96% 9614

957s 9512 957
96 : 95% 96

'96 957s 96

28

13
19
11

do, 6s. A.. (Kennecott Copper 5378 5378
Kelly-Springfield .18141
Kresge Co................29%1 29% 29% 29%

do. 6s, B...................
do, 6s, June, 1959.
do, 6s, Oct., 1959.. 17% 17% 17% 1712

35% 35% 354s! 35%
14118 14112 141 141%

. 39 .41% 39 41%
1111
914 94 914 9%

Louisiana Oil ..
Lorillard.............
Louis. & Nash. 
Marine, pfd. ... 
Middle States..

855%.
. 96% 9612 96%46 Australian 5s

14 Austrian 7s .. 100% 100% 100% 
... 107% 107% 107% 
... 110 109% 110

‘95%
11 Belgian 8s Live Stock

TORONTO.
Toronto Dec 22.—There were no 

good quality cattle offered at the 
Toronto live stock exchange this morn- 
ing, A few medium butcher steers sold 
at steady prices. Calves dropped $1 per 
cwt, with tops at $13. «

Hogs were 25c higher at $13.00 on 
cars for thick smooth and $15.08 for 
select.

The lamb trade was steady, al $lo 
to $13.50 for choice.

do. 7%s

do. 612g .-
do. 6s ..........

Berlin 612s • •
Bordeaux 6s

19
40
11

20
20

Mexican Seaboard 
Miami Copper ... 
M., K & T ............ 
Missouri Picific...

95341 95%
92%
85%

1236 12% 123 12% 
4012 40% 4012 405
39 39 38%. 38%

9214... 9212
... 8614
... 87 %
... 84

86
8714
83 

10244
838712 877 8712 87%

214 211% 213%
do, pfd...........  

Mack Trucks .. 
Marland Oil ... . 56% 
Mother Loda •
Motor Wheel .. 30% 30% 30% 30% 
National Lead 16514 16514 164 ,164
New Haven . . 44% 44% 44 44 %

21112 ... 10244 1013825 Brazil 8s
106..............
90 89141 8934
1173.
194% 104% 104%
1017.
102 101% 102
103 102% 102b
101 100% 100%
981 978, 97%

" 8812 87% 88
101% 101% 101%
945 *91 94
9519 95 95%

1 do, 712s.................
15 do Railway 7s..

6 British 512s. 1929
12 do. 1937 ............0
19 Canada u%s. 1929.

6 do, 5s, 1931....
12 do, 5s. 1952
86 French 8s.............
90 do, 71s...........

126 do. 7s
111 German 7s...........

45 do. Agi. Bank 7s
20 do. G E. 7s.:

7

6312 61
12819 1287s 
14644 14714

North American. 6414 6414
Northern Pacific.’ 76 76
N Y Central .........129 129 Quotations:

Cattle—Receipts, 127.
Beef sters, heavy $7 50
Butcher steers —

Good to choice.........
Fair to good.............
Common to fair ....

Norfolk & West 
Overland, pfd... 
Pacific Oil ....

1463 14714
1:30 

Close
1 4512
I 493s
1 47%

4579
49%
5053

1191 1191 119%. 11912
6312 63% 63% 63% $8 50toLow 

13 
17% 
1573 

1518

High 
- 

487s

Wheat Open
Dec.... 44
May ........ 1 48

Pure Oil . . 29 29% 283 2831
Pennsylvania .. 5334 533 53% 537s
Pan-American A 74% 743 743 743

76 - 75% 769s

S00
7 00
600

... 7 00 to
600

... 450...117 85 
96%
9414
92% *

..183%
... 8314
...' 83'

July
Oats 

Dec, 
May . 
July

Fla X 
Dec.. 
May

Rye- 
May.

1 Greek 7s ...........
7 Hungarian This

153 Italian 7s........
65 Japanese 51s 
11 do. 4s.
12 Lyons 6s ...

3 Marseilles 6s

do. B ... Butcher heifers—
Good to choice ...............6 50
Fair to good................5 50
Common to fair 4 25

Butcher cows—
Good to choice 4 25
Fair to good ................... 3 25
Canners and cutters.. 225

Butcher bulls, good........ 5 00 
.425 
.325

16% 1183 11816 1181 11812 
. 11% 1114 148 17

15% 
1919

People’s Gas ..
Penn S Steel 
Phillips Petro . 
Pierce Petro

7 50
6 50

to
9219 92% 
83% 8312
83 8345 15 45 15

215 3 1734-182 16 38121 3834 3839 3834Packard ... 
Pierce-Arrow 4 25

300
600
500
400
600
550
550
500

9000

to 
to 
to

to 
to 
to 
to 
to

to

78% ' 78%
831 83%

. 6? 6434 63 
166% 165

6434
166 %

79
|841k

17 Nord Railway 612s
9 Paris. & M 7s..

11 do, 6s .................
16 Paris-Orleans 7s
63 Poland 8a...

4 do. Gs ..

Pullman Car . .. 165
Pan-Amer & W . 45 .. 7814 77% 77%

.. 83% 831 8334
, 88% 8712 8812 

... 6812 67% 67% 

.. 111% .. ...
. 107%T07 107%

45 44% 45 
4216 43
533 54
11% 11%

|Radio ...................... ! 427s 43
Royal Datch . ... 54

Ray Con ...............I 12
Reading ..........
Rep I and S .
Rock Island
Rubber..............
Reynolds1 Tob
Reploble Steel

do, fair............
do. bologna.. 

Feeding steers.
51
12CHICAGO

Chicago, Dec. 22 -With crop reports 
from Argentina more reassuring, and 
with export demand flat, wheat prices 
here showed an early downward trend 
today. In addition, month-end adjust- 
ments of accounts weakened the Decem­
ber delivery. Selling, ascribed largely to 
the northwest, disclosed also that the 
market was devoid of any aggressive 
support. Opening quotations c off to 
%cup (new style), were followed by 
numerous irregular changes that carried 
December down to $1 65 and May to 
$1.6012.

Speculative buying made corn prices 
average higher, despite wheat weakness. 
After opening unchanged to Ige off, the 
corn market ascended, to 807ke for May.

Gats took their cut from win at rather

51
good... 5 501863 8634 8614 80%

58 5812 57311 58%
53% 541% 53 54

.761 7771 761 7.7
934 9316 931 9312
14 11 -----**

4 Queensland 7s 
11 do. 6s ...
15 Feine 7s

...500

.500

...4 50
...70 00

do, fair.................
Stockers, good...

do, fair................... 8644 8612 8634
92 ' 91% 91% 

.... 104% 10414 104%
16 Serbian 8s
19 Sweden 6s
19 do. 51s ...

8 Swiss 516s
1 Tokio 5s ....

Milch cows. choice...
....SO 00 to 100 00Springers, choice....... 101% 101110134

‘a* 10314135 13%11 Calves—Receipts. 229.
Calves, good to choice..10 50 

do, medium and heavy 6 00 
do. grassers................. 450

Hogs—Receipts, 764.
Hogs, select bacon ............ 15 08

do, thick smooth ...........13 75
do, light............................. 12 75
do, heavy.......................... 12 25
do, sows....................................9 75
Sheep—Receipts, 2G0.

... 103% 103% 

...■. 66%. ..
61 631 64St L and S W - 64

Sinclair Cons ... 22
to 13 00 
to 10 00
to 5 50

22% 21% 215
1187 1187 11812 11812Southern Ry 

San Francisco 
Sears-Roebuck 
Stan Oil N J
St Paul 

do, pfd
Stan Oil. Cal
Studebaker ....
S Pacific.........
Ste wart - Warner
Shell Oil Corp 
Skelly oir - 
Stan G and .
Tob Products 
Tenn Copper 
Trans Oil 
Texas Oil 
Tex-Pac Oil 
Texas-Pacific.. 
Timkens............
United Cigars 
IT Pacific ...
I S Steel
IIversal Pipe
U S Dist ....
U S Smelting .
United Alloy .. 
Viviandon
Wheeling ..........
West Maryland 
Wabash

do. A
Worthington P

98 98 98
229 229 228

98 
228
43
1984

EXCHANGE RATES to 15 08
to 1375
to 1275
to 1325
to 1075

New York. Dec. 22.— Sterling 
change irregular. Demand rates in 
cents: Great Britain, 4845g: France. 
3 6612: Italy. 4.03%: Germany. 23.80. 
Canadian dollars 1-16 of I per cent dis­
count.

ex-43 43 43
97% 97% 931 

1911 1012 1918

100
36 55% AssetsIn 725

to 6 00 
to 450
to 13 50
to 1300 
to 11 00
to 10 50

1003 100 10014
90% 91%

Sheep, good light............625
do, heavy and bucks. • 500
do. culls..................................... 3 00

Lambs, good ewes ..........13 00
- ...12 50

...10 00

... 950

Physical assets, including timber limits, acquired by the Corporation from St. Maurice Paper Company, 
Limited are included in the Consolidated Balance Sheet, certified by Messrs. P. S. Ross & Sons, ( hartered 
Accountants, at $14,143,646, against which amount there is carried a depreciation and depletion reserve of 
$2 056 659. The Corporation has also acquired over 85% of the authorized and outstanding ( Common Shares 
of Belgo Canadian Paper Company, Limited, said pledged shares having a book value of $9,662,2117, according 
to the certified balance sheet of that company as at September 30th, 1925. After provision for the ( Corporations 
$8,699,833 outstanding First Mortgage and Collateral Trust Bonds and Registered Debenture Stock . the net 
value of assets amounts to $13,049,371, equivalent to over $191 for each $100 of par value of Preference Shares 
presently issued.

91% 92
25% 257
307 31 
56% 5612
91% 95

New York, Dec. 21.—Money on call 
stronger. 5% to 6 per cent; ruling rate 
512 per cent.

Time loans steady. 60 days. 1% to a 
per cent; 90 days, 47s to 5; 6 months, 
45a to 5. prime mercantile paper. 4/4

Sterling exchange irregular, at $4.80% 
for 60-day bills and at $4.84 11-16 for 
demand..

Foreign bar silver-Per oz 69c.
Mexican dollars—53c
Canadian dollars Today. 1-32 per 

cent discount: Saturday, 1-32 per cent 
discount: week ago, 1-16 per cent dis­
count.

Francs—Demand 3.72c.
, Lire—Demand. 4.0312c.

Special to The Advertiser.
Detroit. Dec. 21. — Detroit clearing- 

house banks’ uniform rate of exchange 
or. Canadian currency for Tuesday will 
be at a discount of 2c per $100

30% 30% 
56% 56%
941 95 
14114%
41 41

521 52% 
14341 15
54% 54% 
53% 541
86 87

14712 147%

than from corn Starting at ARC decline 
to an equal advance, cats underwent a 
slight general setback.

CHICAGO GRAIN FUTURES.
Reported by Jones - Easton. Me allum 
’Royal Bank Building.

Chicago Dec. 22. 
1:30 

1 631, 
1 6612 
160% 
I 62% 
1 41 % 

74 
81

do, bucks........
do, medium...
do, culls...........1414

414
15%

541
87

148

1434 

17% 
51&

RG 
148

Company, CHICAGO.
Chicago. Dec. 22.— Hogs— Receipts. 

42 000; good and choice 200 to 300-pound 
butchers. $10.75 to $11.10; better grades 
160 to 180-pound averages. $11.15 to 
$11.40; practical top. $11.50; 140 to 150- 
pound select hogs, $11.40 to $11.75.

Cattle—Receipts. 9,000; fat steers 
hteavv $12.25; several loads $10.75 to 
$11 25; she stock mostly steady; vealers 
25c higher; bulk to packers. $10.50 to 
$11; outsiders upward to $12 and better.

Sheep and Lambs—Active and un­
changed.

East Buffalo. N.Y.. Dec. 22.—-Cattle— 
Receipts 300; slow and steady.

Calves--Receipts. 300; slow, 50c lower: 
choice. $14 to $14.50; fair to good, $12 
to $13.50; culls. $7 to $11.50; heavy. $6 
to $9; grassers. $4 to $6.

Hogs—Receipts. 1,600: Market slow to 
steady, 25c higher: heavy. $11.25 to 
$11.50; mixed, $11.75 to $11.85: yorkers, 

I $11.85 to $12; light yorkers and pigs. 
$12.23 to $12.50; roughs. $9.50 to $9.75; 
stags, $6 to $8.

High
1 6414
1 6716
1613
163%
! 4212

Low 
1 611 
16514 
1 58% 
1 601 
1 3915

Wheat Open
Old Dec $1 6812
New Dec. I 6612
Old May . I 601s

13134113284
271 27%

1321 133%New May ! 6112
July ............1 10

Corn —
Preference Shares

53% 531 5151 52% Of the $6 800,000 par value Preference Shares presently issued, $4,300,000 are of a par value of $100 per 
share • and $2 500,000 are of a par value of $5 per share, such $5 shares being payable only in Sterling in London. 
England, shares of $100 and $5 ranking pari passu. At the option of the Corporation and with the consent 
of the holder, $5 shares may be converted into an equivalent par value of $100 shares and vice T ersa. I reference 
Shares are non-participating and shall not carry voting rights unless six quarterly dividends shall be in arrears.

Market or Sinking Fund
After the conclusion of each fiscal year, commencing with the fiscal year ending June 30th, 1927, the Cor­

poration will set apart, out of its net earnings, before any dividend is paid, or set apart for pay ment, on its 
Common Shares, a sum equivalent to 7% of its net earnings available for payment of dividends on the Common 
Shares These moneys will be used for the purchase in the open market or by lot, a prices not exceeding 
their redemption price, of Preference Shares, which shares so purchased shall be cancelled and not re-issued; 
provided that if the profit and loss surplus of the Corporation at the end of any fiscal year available for divi­
dends shall be less than an amount equivalent to two years dividends on the outstanding I reference Shares 
the Corporation shall not be obliged to make any sinking fund appropriation for such year, but in any such 
event no dividend shall be paid on the Common Shares during the succeeding year.

Application will be made in due course to list the Preference Shares of $100 par value and the Common Shares 
on the Montreal and Toronto Stock Exchanges.

We offer these Preference Shares, if, as and when issued and received by us, and subject to the approval of our

7414
817s

14

80
46% 46% 4631 4634
2812 28% 2812 281
28" 28% “" nn

Dec .........
May ...•

27 127% 
28% 29
161 / %

( Dats- 
Dec. -. 
May.. 138k

3916
134

39s
44 1614 1614

4211 421
4114 4114

12 42TORONTO
11% 413

204 206
Board of tradeToron to. Dec, 21

quotations:
Manitoba w eat N 1 northern, 

$1.61%. No northern, $1.5712: No. 3 
northern, $1 54% _

Manitoba cats No 3 W b 
1 feed. 19c; No feed, 47c

206.. 204Woolworth Montreal, Dec. 21. Sterling exchange 
rates were quoted There today as fol- 
lows. Demand. $4.84%: cables. $4.8534.

London, Dec 21.-Bar gold, per oz., 
84s 1112d.

Money—IIS per cent.
Discount pates—Short bills. 47s to is 

per cent; 3-month bills. 4% to 4 15-16 
per cent.

. 25% 2571 25% 25%
74161 7412 741 74%

No White Motors . 795 8011 79% 803
1 Youngstown S .1 841 8412 8416 8412
Yellow Cab .......267 27 26% 27

Willys-Overland 
Westinghouse

We Serve Western Ontario With 
Gilt-Edge Investments.

Victory Bonds
Bought Bold Quoted

We have a special department to 
take care of Victory Loan trading, 
and shall be glad to have you cor- 
respond, telegraph or telephone tor 
latest quotations received instantly 
over our Toronto wires. Bonds will 
be delivered direct or to any bank.

JONES, EASTON 
MCCALLUM CO.

LIMITED.
Royal Bank Building.

Phones 313 and 294. London. Ont.if-rwt

NEW YORK CURB
Reported for Teh Advertiser 

Arthur E. Moysev & Co., Toronto 
New York, Dec. 22.

UTILITIES ON RADIO.
Members of the office staff of the' 

public utilities commission wil provide. 
a program which will be broadcast over 
CJGE at 7:30 p.m. tomorrow night. 
Robert Simmie, who has been in the 
employ of the commission for upwards 
of 40 years, and as such, is the oldest 
employee of the commission, will sing 
a solo, while about 12 other members of 
the staff will also participate in the 
program.

CHEESE
New York. Dec. 21.—Cheese steady; 

receipts, 38,151 pounds; state, whole 
milk flats, fresh fancy to fancy specials, 
unquoted; state, whole milk flats, held 
fancy to fancy specials, 27c to 2812c; 
do., average run, 25%c to 2632c.

Montreal. Dec. 21.—The receipts of 
cheese were 932 boxes, as against 394 
for the same day last week. A weaker 
feeling also developed in the market 
for cheese, and prices showed a decline 
of %<• to 12c 11».. which was attributed 
to the very disappointing demand from 
English importers for supplies, and 
business was dull, Willi current re­
ceipts of No 1 white and colored quoted

by

High Low NoonIndustrials:

Canada Dry Ginger Ale 41% 41s 419s
Con Dairy Products.. 634 61

I Continental Baking, A. 121 12014
do, B ..............................28341 2814

'De Forest Radio .1212 121s
Durant of" Delaware.. 113 11%

12034
2814
12%
11%
381

Goodyear Rubber.
:Inter Utilities. A...

Northern Ohio
Reo Motors 
ISwift International 
• Thermodyne ...............
.Tobocca Products

Minees:
i Engineer. Gold

Kay Copper
Nipissing..........
Premier ..........................

Oils.
Carib Syndicate • •■
Cities Service .....
Columbia, 21-16. 2
Continental................
Gulf Oil..........................
Humble Oil...........
Imperial..........................
Inter. Petroleum.........
Lago Petroleum 
Mexican Panuco ... 
Mountain Producers.
Pennock.....................
Prairie Oil...................
Prairie Pipe
Royal Canadian ....

Counsel, at :
Price: $100 per share

. 3834 3812
.. 13% 15%

23% 23% and accrued dividend, with bonus of one-fifth1512

21%. 22 % 2114
3 312 stock.ORNAMENTS FOR TREE.

William Christianson, manager of 
Woolworths’. Limited, presented to the 
public utilities commission this morn- 
ing a box of ornaments of different 
kinds for the community Christmas 
tree in Victoria park.

The decorations, which were hung on: 
the tree today, will add materially to 
the beauty of the tree. Incidentally 
with the snowfall last night, the bril­
liancy of the Christmas tree shone to 
much better advantage than at any 
time yet this year.

share of no par value common
Fractional Shares of no par value Common Slock will be adjusted at $40 per Share.

16 
1% 
6%

16
618

16
17s
6%

6% 
38

1P%c to 1812ca.

Wood, Gundy & Company 
Toronto Roval Bank Chambers Montreal
Winnipeg LONDON, ONTARIO New York
London, Ont. Telephone 1063 London, Eng.

Corner Dundas and Clarence Sts. 

5%2%
allowed on Debentures and

Liverpool, Dec. 21. —Cheese—Canadian 
finest white and colored. 109s.614612

38
Liverpool. Dec. 22.—Cheese. Canadian, 

894, ! finest white. 109s; colored, 109s.24% 24% 24% 
8914 88 001

8612 86%
POTATOES

Montreal, Dee 21.—Potatoes, Quebec 
bidding to country shippers $4.75 per 
cwt. for choice Michigan hand-picked, 
prompt shipment

3672 36 361s
: 32% 32% 32%4% 

allowed on Deposits.

323s 
10% The information contained in this advertisement is based upon statements and statistics on which we have relied in the purchase of 

these Shares. We do not guarantee, but believe, the statements herein made to be true.
10% 10% 

4% 4117 4%
24% 24% 24%
22% 223 223 
5544 54341 5434 

... 126% 126% 12612 
37 37 37

MONTREAL.
Montreal, Dec. 21.—The export trade 

In Canadian grain on the Montreal 
market today continued active, owing 
to the. fact that there was little or no 
demand from foreign buyers. The de­
mand from local and country buyers 
was also limited, and the market on 
the whole was dull, with an easy un­

dertone.

The London Loan 
& Savings Co. 

vwt

OILS
Liverpool, Dec. 22.—Kerosene No. 1, 

1s Id: kerosene No. 2. Is 2d.
Rosin, common. 29s 6d.
Turpentine spirits. 68s.

Salt Creek Producers. . 333g 331 3314
Standard of Indiana... 661 65% 65%

do. Kentucky ................13414 134 134%
Vacuum Gas ....................107% 107% 107%
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