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Victory Bonds

Bought Sold Quoted
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respond, telegraph or telephone for
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STOCKSHIT SLIE
~ ONWALL STREET

Several Conditions Combine To
Force Lower Prices—
Firmer at Close.

New York, Dec. 22.—Selling to regis-
ter losses for income tax purposes and
reports that pools were liquidating to
wind up their operations before the
close of the year, together with the
marking up of the renewal rate for
standing loans to 6 per cent, the high-
est figure of the vear, caused prices to
slide off for a time on the New York
stock exchange today.

. S. Steel went down to 1317,
Brooklyn-Manhattan Transit fell 3%
despite the resumption of dividend pay-
ments, and Atlantic Ccast Line dropped
six points.

Later active buying of the motors,
American Can and Baldwin caused the
market to harden again. Chrysler rose
665 to 1907g.

EGGS AND POULTRY

Ottawa, Dec. 21.—Increasing
are bring'ng ~n easier tendency on the
Toronto egg market. Poultry
remain firm and unchanged.

Toronto — Shippers report
receipts; paving extras 55¢; firsts 40c;
seconds 28¢, and making sales extras
60c to 65c; firsts 44c; seconds 32¢, f.o.h.

Calgary—Turkeys very plentiful. Live
over 11 pounds 20c: 8 p ds and over
18¢c: 6 to 8 pounds lic. Eggs very
scarce; jobbing storage extras $12.00:
firsts $12; seconds $0.00.

Maritime markets unchanged.

receipts

prices

increased

tactivity

ORONTO SALES -
SLOW UP SOME

Prices Are Generally Lower—
Consolidated Smelters Again
Lead Way.

Dec. moderation in
was shown on the Toronto
stock exchange this morning, but Con-
solidated Smelters, in lesser measure,
was again the outstanding stock. Prices
tended more siightly lower levels.
Smelters was sold up 3% points, but
after receding slightly it closed the
n:orning at 16214, a gain of 1!s. Other
firm spots were Atlantic Sugar, Bra-
zilian and Brompton. Bakeries pre-
ferred eased a point, Canners preferred
12, Twin City % and Bakeries pre-
ferred fractionally. The mines were
also weak.

Toronto,

22.—A

to

SEEDS
21 —Timothyseed, $6.75

Cioverseed—3$24 to $30.50,

GRAIN INSPECTIONS.
Winnipeg, Dec. 21.—Wheat inspections
over the week-end toteled 3,001 cars
including 1,747 of contract grade., Last
year cars were inspected.
Coarse grains numbered 637 cars, as
against 121 a year ago.

e
SEANS

Special to The Advertiser.
Detroit, Dec. 21.—Beans:

id‘;f”

Jobbers are A

Reported for The Advertiser by the Ww.
G. Coles Co., Bank of Toronto Blds.
New York, Dec. 22.—Raw sugar mar-
ket steady at 2%gc. New York refined,
$5.30.
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Counsel, at:

these Shares.

Preferred as to capital and dividends.
cember 1st, 1925, and are payable quarterly January 1st, April 1st, July 1st and
(for one month only) being payable on January 1st, 1926. Redeemable as a
of the Corporation on sixty days’ notice at 105%
redemption. Transfer Agents—Montreal Trust Company ;

We are advised by Counsel that,
dividends on these Preferenc

The Corporation t
In addition, it h

The average annual net earnings of the busi
Paper Company, Limited, as certified by Messrs
the five years and nine months ended September

Physical assets, including timber limits,
Limited, are included in the Consolidated Balance Sheet, certified by Messrs
Accountants, at $14,143,646, a
The Corporation has also acquired over
of Belgo Canadian Paper Company, Limited, s
to the certified balance sheet of that company as at September 30th, 1925.
$8.699,833 outstanding First Mortgage and Collateral Trust Bonds and Registered Debenture Stoclk,
value of assets amounts to $13,049,371, equivalent to over $191 for each $100 of par va

share ; and $2,500,000 are of a par v
England, shares of $100 and $5 rariking pari passu.

of the holder, $5 shares may be converted into an equiv
Shares are non-participating and

poration will set apart out of its net
Common Shares, a sum equivalent to
Shares. These moneys will be used f
their redemption price, of Preference
provided that if the profit and loss surp
dends shall be less than an amount equivalent to two year
the Corporation shall not be obliged to make any sinking
event, no dividend shall be paid on the Common Shares during the

Application will be made in due course to 1
on the Montreal and Toronto Stock Exchanges.

Toronto
Winnipeg
London, Ont.

The information contained in
We do not guarantee, but believe,

$4,300,000

. Maurice Valley Corporation

700 Sinking Fund Cumulative Preference Shares

(Par Value $100)

of par value, plus accrued a
Registrar—National Trust Company,

These Preference Shares of $100 par value will be offered simultaneously i
and New York. In addition, there will also be offered in London,
par value of Pr

Cumulative dividends at the rate of 77 per annum acerue from De-

under e:;isting Income Tax Laws of the Dominion of Canada,
e Shares are free from normal Canadian Federal Income
Tax, irrespective of place of residence of the Shareholders.

For detailed information, we refer to the official prospectus containing letler from Sir Herbert S. Holt, President of
the Corporation, which has been summarized in part as follows :

The Corporation

The St. Maurice Valley Corporation has acquired the properties of S
and over 859, of the authorized and outstanding $8,500,000 Common Share
pany, Limited. The Corporation has arranged an agreement with Belgo ( anadian

Earnings

1

n Paper Company, Limited, as certified by Messrs. P.

e Corporation’s $8,69

aid pledged shares having

ness acquired by the Corporation, and of Belgo Canadian
. P. S. Ross & Sons, Chartered Accountants, Montreal, for
30th, 1925, after operating expenses, including maintenance
and repairs, and after provision for interest and sinking fund on the Corporation’s $8,699
First Mortgage and Collateral
Preference Shares, depreciation and income taxes, were $1,482,57
requirements on the Preference Shares presentl

For the nine months ended September 30th,
P. S. Ross & Sons, Chartered Accountants, available for dividenc
and income taxes, were $1,923,372—or at the rate of $2,564,496 per annum,
times annual dividend requirements on the Preference Shares presently issued.

For the nine months ended September 30th, 1925, net earnings of the
tion, and of Belgo Canadia
Accourtants, after operating expenses,
and depletion and after interest on th
Trust Bonds and Registered Debenture Stock and d
issmed, available for dividends on the Common Shares, subject to income taxes,
ra&of $1,693,517 per annum, equal to over $11 per share.

Trust Bonds and Registered Debenture Stock, available for dividends on these

2—equal to over three t

y iss¥ed.
1925, net earnings on the above basis, as certified by Messrs.
ls on these Preference Shares, depreciation
equal to over five and one-quarter

Assets
acquired by the Corporation from St. Maurice Paper Company,

Preference Shares

Of the $6,800,000 par value Preference Shares presently issued, $4,300,000 are of a par value of $100 per
alue of $5 per share, such $5 shares being payable only in Sterling in London,
At the option of the Corporatibn and with the consent
alent par value of $100 shares and vis
shall not carry voting rights unless six quarterly dividends shall be in arrears.

Market or Sinking Fund

After the conclusion of each fiscal year, commencing with the fiscal year ending
earnings, before any dividend is paid, or set |
79% of its net earnings available for payment of dividends on the Common

Price : $100 per share and accrued dividend, with

or the purchase in the open market or by lot, at prices not exceeding
Shares, which shares so purchased shall be cancelied and not re-issued ;
lus of the Corporation at the end of any fiscal vear available for divi-
s’ dividends on the outstanding Preference Shares,
fund appropriation for such vear, but in any such

succeeding vear.

ist the Preference Shares of $100 par valuc and the Common Shares

We offer these Preference Shares, if, as and when issued and received by us. and subject to the approval of our

share of no par value common stock.
Fractional Shares of no par value Common Stock will be adiusted al 340 por Share.

Wood, Gundy & Company

Royal Bank Chambers
LONDON, ONTARIO
Telephone 1063

l.ondon

(his advertiszment is baszd upon stalemzn's and statigiics on which we have relied in the purchase of
the statements herein made lo be true.

October 1st, the first instalment
whole or in part at the option
nd unpaid dividends to date of

n Montreal, Toronto
England,
eference Shares of $5 par value ranking pari passu therewith.

t. Maurice Paper Company, Limited,
s of Belgo C

The Corporation is the

business acquired by the Corpora
S. Ross & Sons, Chartered
including maintenance and repairs, after provision for depreciation
9 833 outstanding First Mortgage and Collateral
ividends on the $6,800,000 Preference Shares presently
were $1,270,137 —or at the

. P. S. Ross & Sons, Chartered
zainst which amount there is carried a depreciation and depletion reserve of
859, of the authorized and outstanding Common Shares
a book value of $9,662,217, according
After provision for the Corporation’s

lue of Preference Shares

June 30th, 1927
apart for payment, on its

bonus of one=fifth

Montreal
New
, Eng.

Limited.

$2,500,000

anadian Paper Com-

>aper Company, Limited,
the business and properties of the latter will be leased and ope rated by the Corporation.

herefore owns or controls two newsprint mills with a combined capacity
as an annual capacity of 18,000 tons kraft pulp.
third largest producer of newsprint in the Dominion of Canada.

of 195,000
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outstanding

imes annual dividend

the net

versa.

Preference

, the Cor-

York

Roya! Canadian o
Salt Creek Froducers..
Standard of Indiana...

E ywt

do, Kentucky
Vacuum Gas

Liverpool,
1s 1d: kerosene No. 2,
Rosin, common, 29s 6d.
Turpentine spirits, 68s.

Dec.

OILS

22.—Kerosene No. 1,
1s 2d

demand from foreign buyers.

mand from lccal and country

was also linuted, and the market on

the whole was dull, with an easy un-
dertene.

to the fact that there wag little or no|
The de- !
buyers |

?




