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PRICE
ARE MUCH
Barly New York Session

Shows Principal Changes
on Advance Side.

LN

By STUART P. WEST.
Special to The Advertiser.

New York, Dec. 28.—This meorning’'s
price movement on the stock exchange
was once more very much confused,
but with the principal changes on the
side of advance.

With the close approach of the an-
nual auto show ushering in the season
of big business, motor stocks were the
favorites. Studebaker, however, ceased
Ao be the leader. Ghandler Motors took
first place, and the heavy trading in
General Motors and Packard Motor was
one of the features. Shares of the
rubber and tire companies at length
followed the auto group, as was quite
logical. Among tobaccos, Retail Stores
was the leader.

Steel common was strong, but the
equipment stocks, which had led the
market yesterday, felt the effects of
heavy profit-taking.

Less interest was taken also in the
oils, and railway stocks continued to

act on the whole unsatisfactorily.

North American—North  American
common stock was a feature today, and
its sharp advance across 100 was based
not only on knowledge of the excep-
tionally good earnings of the company,
but also on continued confidence that
within the next few weeks the direc-
tors will place the stock on at least a
12 per cent basis.

Burns Bros.—Approval yesterday by
the Burns Bros.' board of the recapi-
talization plan means that the two
classes of preferred stocks will be called
in. As the company has no funded or
floating debt of any sort, this will bring
the present A stock divectly in_ touck
with the assets and earnings. The A
stock will, however, be converted share
for share into a new 8 per cent prefer-
red, and will likewise receive one share
of a new common. This new common,
it is understoud, will pay 232 per cent
instead of the 2 per cent paid by the
present B stock. .

Hence Burns Bros.' A will be a 10%;
per cent instead of a 10 per cent issuc.

Associated Drygoods—Directors  of
Associated Drygoods were scheduled to
meet for dividend action today, but it
was reported that due to the absence
from the city of a few of them, the
meeting had been postponed until the
first week in January. December was
a very profitable month for the corpor-
ation. It is likely that the directors
wish to get a good idea of the full
var's results before they meet, but it
is still a question whether the dividend
will be raised from $4¢ to $6 a share
at this time. ;

This has been Associated Drygoods
best year, with net income over §14 a

share.

Endicott-Johnston—The extra distrib-
ution, which Wall street was expecting
in the Endicott-Johnson Company to
make for the last six months, is due
to be declared next week, according
to those in close touch with the affairs
of the company. This extra will take
the form of either stock or cash, with
the more likelihood that it will be stock.
Endicott-Johnson has had an extremely
good year, and expects next year to he
even better, owing to the fact that
plant facilities have been enlarged, and

that the company will turn out a record |*

uantity of shoes,
B The extra, it is expected, will be at
fleast 25 per cent.

NFUSED |

How the Stocks Closec

=

New York

Reported for The Advertiser by Jones,
Easton, McCallum Company.
Open High Low
381 3815
728
445
79

Close
381

Aliied Chemical .
Amn. Car. Fdy....
Amn. H & L...
Amn. H. & L. pid
Amn, Sumatra ..
Amn. Inter.

Agr. Chemical .. 31% %
Amn., Lo 1293 1293
Alton 2 2

Amn. Sugar .... 803 80%
Amn, Smeiters .. 5435 54%
Amn, Steel Fdy. . 37% 373
Amn. Tel 33 Tel..12315 12314
Amn Wool .... 98

Atl. Gulf 20% 20%
Atchison .. 1011 1011z
Anacowda .... .. 491 491
Balti, & Ohio .. 4115 413
B. Rapid Transit. 153% 15%
Baldwin .. .... 1391 140

Bethlehem “B” .. 60l 60%
Can. Pacific ....143% 143%
Ches. & Ohio ... 715 T71%
Comp. Tab. .... 88 68

Consolidated Gas 117 117%

18
i o
28 28
25% %

11§ 31

Chandler Meter . 66% 67%
Coco Cola 7% 6%
Central Leather 303 30%
Corn Products ..131 131
Calif. Packing .. 82% 82%
col. . & 1. .... 261
Columbla Gas. ..104 104
Cuban Cane .... 18%

Chino Copper .. 26

Calif. Petro. .... 66%
Crucible .... ... 69%
Cosden Company 53%
Erid .... 10
Erfe, 1st pfd. .. 14
Famous Players . 903,
Fisk Tire 1234
Great Northern . 76l
Great Western .. 4 73
Great West. pfd. 81 3%
General Electric .183 183
Gieneral Asphalt . 48 48
Gooderchi oo % 14%
Great Nor. Ore... 308 303,
Houghton Oil ... 70% 70%
Interboro b 4
int. Paper 4
Int, Harvester 862 1
Int. Nickel 3 1315
Ice Securities ...1051% 106
Inspiration i 34%
Keystone 814 2
Kelly Spring. .... 456
L.ehigh Valley ...
Miss. Pacific
Marine
Marine,
MclIntyre
Miami Copper ...
Middle States Oil.
Midvale

New Haven
N. Y. Central

14, %
L1101 1101
« 37 37

viv
Pierce-Arrow
Pierce Oil .
Pacific Oil ..
Pan. America
Pure Oil

Retail ¢

Rubber

Ray Con,

Roval Dutch

Rep, I. & S. e

San Francisco ...

St F

St. Paul, e 3
th Paciflic .... 8

Financial Briefs

Higher prices for General
ommon is again being discussed
all Street.

n

dividend on the common stock.

Lehigh Valley November earnings
decreased approximately $1,000,000.

Baldwin and American Locomotive
were the center of attraction in yes-
terday’'s dealings at New York. {

Chicago and Northwestern November
earnings increased $1,300,000.

American Ice Company calls special
meeting to authorize $10,000,000 bonds
and doubling common stock by increas-
ing 1t to $15,000,000 from $7,500,800.

For year ending Nov. 30, Hudson |
Motor’'s net was equal to $6.03 per!
share. i

Southern Rallway will earn $4 a share |
on the common this year.

Norfolk and Western November deficit
tnereased $2,000,000.

Northern Pacific November earnings
fncreased $640,000,

Wabash November earnings decreased
265,000,

' Baltimore and Ohio November earn-
ings increased $1,600,000.

For three months ending Nov.
Packard Motor Car Company reports
net profit of $2,563.164. After payment
of $258,821 preferred dividend and
$504,256 common dividend, gthe surplus {
was $1,700,000. Profit and loss surplus |
Nov. 30 was $18,704, against §17,004,-/
438 on Aug. 31, 192 |

United States Industrial Aleohol, |
through its subsidiary, the Cuba Dis
tilling Company, owns a large bloc
of stock of the Cuba Company, and will
receive a substantial increase in value
through the proposed readjustment of
capital of the Cuba Company.

American Ice Company ecarned $18.48
a share for the vear ending Oct. 31,
against $19.43 a year ago. The regular
quarterly @ividends were declared at
a meeting held yesterday.

New York Central shows net
iIrg Income for November of $8
against $7.254,000 a year ago.

GRAIN MARKET OPINIONS.

Harris Winthrop & Co.—Export de-
vel nts in the near future will be a
market factor.

Lamson Brox—Ezxpect to see priges
work much higher. '

Clement Curtiss—An extension of the |
advance is expected.

Jones, Easton, McCalium—It can be
agsumed ‘that tomorrow cables will be
strong, which, in turp; will strengthen
gonfidenceé on the part of holders of
wheat.

30

{

QPQTat<
1,395,000,

STOCK MARKET OPINIONS,

. Clark Childs—Fgr a year-end market, |
3 gemeral ‘list: is . giving a good
faccount: of itself.”

Harris Winthrops~There seems to be
quite an optimistie fceling in speculative |
circles. g H_

Bache & ‘Co.r=The i
dividend-paying ralig are still

Jones, Easton, McCallum
nothing at the moment to
present conditions.

METALS AND OILS
New York, Dec
Electrolytic—Spot. and nearby, 143c¢

to 143 c; futures, 11%c.
Tin-——Steady: spot and futures,
Iron—=Steady: prices uncha
Lead—Steady: spot 37.25
Zince—~Quiet: East St uis de

spot and nearby futures, $7 t
Antimony—Spot, $6.25 to $6.50; fu-

disturb

27.—Copper firm

tures, $6.25 to $6.50.
London, Dec. 27.—Standard copper,

spot, £64 15s; futures, £65.10s.

‘%lectrolyuc—Spot. £71 158, futures,
'l‘fn&-Spot, £182 5s; futures, <£182

6d.
Lead—Spot, £26 7s 6d; futures, £2¢

. 28 6d.

Zinc—Spot, £37 7s 6d; futures, £34
s 6d.
Linseed oil—39s.
rm oil— £28.
troleum—American refined, 1s 14;
ts, 1s 2d,
) ntine—Spirits, 99s 9d.
Rosin—American strained,
t¥pe G, 14s 6d.
: ow-—Australian, 41s 9d.

l4s 64;

Motors :.

Mutual

i Simms

{ Canadian
t Chesapeake & CQhio

| Missouri,

5 3
413,
32

1084
1434

S 6
...... 13973 1
a0

....... 32

Copper ...

ontinental ..

co Prod. ...

s Oil

1 Pacific

d Food

Conper .. R 643

s 10755

i 84y

6014

63, 63

NEW YORK CURB

| [(Reported by Jones, Easton. McCalium

Co., Limited.]
New York, Dec, 27.
R L b 112 113 2
«.. 20% 207
33 315
391
113%
Stan Oil, Ind § 11534
Stan Ol Ky..... 1287 12815
Stan Oifl, Calif...1195; 118%;
Closing:
Ask.

Bid.
17% 17% Y ol
0 20 Mineg—

8 Ledge 3
K Lake 3%
I.a Rose 20
Nip 5%
Sil King 5
Yukon 75
Radio 313
1313 Hercules 113

MONEY

New York, Dec. 27.—Money on call
strong, 5 to b2 per cent; ruling rate 5.

Time loans strong; 60 days, 43 to 5
per cent: 80 days, 4% to 5; 6 months,
4 ,,,41r~ 5; prime mercantile paper, 4%
to 4%;.

Imperial Oil
Ini Petroleum
Radio ..
Stan 0Qil, 1}

Anglo
Allen
Cosden
Mutual
Engrs
Glen R
Imperi
Marland
Merritt

London, Dee. 27. -— Money,
cent

Discount rates—Short
bills, 2% to 211-16 per

114, per
and 3-month

LONDON STOCK EXCHANGE

London, Dec. 28.—Following is the
New York equivalent of today's prices:
CONROIR TOF Toney. . ... .......... 55 9-16
iritish 5 per cent. loan ....

British 4!; per cent. loan
Atchison

Baltimore & Ohnio ..
Pacific

Chicago, Great Wesiern

Chicago, Mil & 8t. Pau! ...
De Beers

Deénver & Rio Grande . ....:.....,
Brie

{ Grand Trunk

IHlinois Central

Louisville & Nashville
Kansas & Texas
New York Central

Norfolk & Western
Ontario & Western
Pennsylvania

Rand M

Reading

| Southern Railway

Southern Ps

| Union Pacif

New York, Dec. 27.--The market for
coffee futures today closed w®h Janu-
ary one point lower, but
months showing net advances of 4 to
i6 points. Sales, including switches,
were estimated at about 58,000 bags.
Close: Jan., 10.04;: March, 9.94; May,
9.60; July, 9.25; Sept., 8.77; Dec., 8.45.
Spot coffee firm.

TRAIL SMELTER RECEIPTS.

Conselidated Mining and Smelting
Company report that 4,923 tons of ore
were received at Trail smelter from
December 8 to 14 inclusive. Of this
total all save 266 tonse came from com-
pany's mines. Total of 395,305 has been
recelved since January 1,

EXCHANGE RATES

Montreal, Dec. 27.—Sterling exchange
rates were quoted here today as fol-
lows: Demand, $4.6924; cables, $4.6949.

New York, Dec. 28.—Sterling ex-
change irregular. Demand rates ~(in

No. 2, 1s 2d. e'ommon.

_Liverpool, Dec, 28. Turpentin,
#ﬂs Kerosene Eo. 1 p;s m.;

cents): Great Britain 40434; ce,
724%; Germany, .0135.

Canadian dollars, 13-16 per cent dis-
count.

with other |

175 Brazilian
35

5

20 Co!

1 Good
25

25
1000 Crown
200 Dom

5 Hamilton

6 Toronto
4500 V, L., 19
400 V. L., 1937
1100 V. L., 1934
Bonds:

8000 Goldale
80 Brompton
700 Davidson
625 Holly
1000 Hatty ..
700 Lakeshore .
170 Mutual O1il ..
500 Teck Hughes

Ab Pow 70% 70
do pfd .. 9
Am Cy. 35

At Sgr. 23%
do pfd

pid ..
Barcel.. 15 153§
1215 112
90 89

Can Car 32% ..
G ;ga‘ 7%
ement
do pfd .. 99
Can Pds .. 30
Can Life .. 220
Can 8S 20 18
do pfd 58 5415
C G El 8215 811,
do pfd .. 103
S{;cigo cl..% !67
PR.. 145 44
C Salt 100 ..%
C D'ry 147
do pf 100
Con Life ..
Coniag. 180
C Smelt 2633
C. Gas 157
Cr Res. 30
Cr Nest 52
Det Utd ..
Dome.. 44.25
D Can. 33
do pfd ..
DCoalp ..
Dom Tel 43
Dul Sup 30
Ford M 400
G'r T'p 87
H Brp ..
Im Life ..
K Ed H 58
La Rose 25
M’kay. 106
do ptd 69
M Leaf ..
do pfd 99
McIn're 18.10
Mex LP ..
do pfd ..
M’narch
do pfd §
Nipis M. 6.
NS Stlc 3
P Burt ..
do pf 100
P'man. 130
93

98
30
26
29
50

27
80
8714
9315
25

15 Atl. Sugar ....... 23

80 ADbitibi .......00... T0% 70
1320 Barcelona ........ 16% 15% 15%
esesceess 440 44Y, 44Y%
21 Bell Tel. ..........3113 1123 113

15 B. E. Steel, 1st ,...71% 70
do, 2nd, pfd. .... 26%

62 Pac. Burt, pfd. ... 49
Prov. Paper ......
Reserve ...

)
50 Nip. Mines .......60

10 Commerce ........
8 Dominion ,........190

High Low
23

54
82_*

ssccses

99
so%
”.
4420 4¢
600 -

86%

90% }::%

18 Imperial o.........179%
5 Montreal ..........229

%
g ceeoe e 382 13”
10550

% 229

cecess. 10415 1
ceeees..10560
150 V. L., 1924 ........}3&18{

10
75

Asked. Bid.

Tor'nto 183
Union..

Loans,
C Land 8
Can Per

On Loan 85
Tor GT 202
Tor Mor ..
Union T ..
Bonds:
Bell Tel ..
Can Bra 97
Cement
Can SS

R Jan. 1 8613
St Coal ..

S Paulo 89%
S of C 10015

99.20

(See Night Extra or Night Final for Quotations at the Three o'Clock Olose.)
Toronto "

et
Toronis, Dec. 28.—Sales on the local
stock exchange today were:

Noon
23 -
7

713

54
82*

26 26
5 Detroit United ... 67% 67% 67%

&,
30
4425

600

}”:%

229

i
10550
10010
10080

84
116
86

“Ete.:

821
185

135

7

31
86
80

8884
100

99.30
98.80

[ 101.00 100.85

vi

1927
1933 104.20

ictory:

1923 100.60 100.40
1924 veeo 100.25
cos. 101.38

104.10

1934 100.80 100.75
1937 106.00 105.80

Dominion:

1920  .... 100.55
1932 100.80 100.60

imate quotations:
Stocks.

Dom. Povier com.

Dunlop Tire 6s

Excelsior Life
FPam.

com.
Home B. of C. 7¢,

Man.
Man.

Neilson, Wm.,

N.S. Steel 67, deb.

Torouto Brick ...

In. Milling pfd., 79, ..
JKing Edward Hote! 7s
f Lambton Golf
Loew’s Toronto pfd.
Power 7s, 1941
Life 20¢7 pd. .
Mattagami Pulp deb. .
Mex. North Develp. ¢
Milton Pressed 6Brlcl-:

i 8 ...

UNLISTED SECURITIES
Toronto, Dec. 28.—A. J. Pattison, Jr.
& Co., furnish the following approx-

Bid. Asked.

Abitibi Gen. Mtge 6s, 1940
Amer. Sales Book 6s
British Amn. Assurance..
Brompton P. & P. 8s, 1941
Can. Westinghouse ....... 1

Dom. Sewer Pipe com.
Eastern Theatres pfd.
Players pfd.,

xd 13

Robt. Simpson pfd. 6%
Sterling Coal com. e

Toronto Power 58 ..
Western Assurance ...
Whalen Pulp 7¢, deb.

Sales. Stock.
1000 Algonquin
1000 Apex
2000 Argonaut
18500 Atlas
1000 Baldwin
7000 Buckingham
2500 Clifton
15000 C.W.D. Lake
1500
100
1000
3000
1100
7000
500
900
500
6000
1800
1000
13000
G500
9000
28500

2000
3000
100
5000
100 Nipissing

Goldale
Gold Reef
Holl. Con.
Hunton
Keora
Lake Shore
Mcintyre
Newray M.
Preston
Teck-Hughes
Thomp-Krist
Vipond Con
Wasapika
West Tree
Silver:
Beaver

Coniagas

95.25
7.00

42.00
26.00

STANDARD EXCHANGE

Toronto, Dec. 28,
H;s;;l Low Close

25
o Bl

14y

81

501z

Davidson Con. .
Dome Mines ...

8
285
1800

26

282
775
75

C.-Trethewey ...1
Crown Res. ..... 31

593
Total sales—147,430.

" B
1

scscesessee
sssessscsse
sesssscccse
ssssssscscs
ccscassscss

sssesssosse

cssssessese

sascasrecen
 essssssesn

D cssmsiinian

»

VICTORY BOND PRICES.
Wood, Gundy & Co. furnish the fol-
lowing prices and yields on Victory
i Vlcwryh Bond. '
100.90
100.50
101.90

04.

28
Yields.

4.95
5.23
5.20

Montreal

Dec. ~—Reported to the
McDougall and Cowan's,
‘est, Tmﬁw. L B

w Close

1315 Abitibi %‘; 7:)"2 70 0%
47 Asbestos .. 66% 66 66
116 Bell Tel. ..112% 112% 112 1123
65 B. E. Steel 9 9% 9 914
1 lian 45 44% 44y

3% 597 e

115 115 115%

2 82

68

Montreal,
Advertiser
3¢ King St.

2%
115

30 Asbestos.. 88 8 ;
170 Can. C.&F. 68% ci'm '.'% 88.
56 56 “3 .54%

068, 106%

260 Can, St....
205 Spanish R..107

%

5 B. E St

10 Cement ...100

10 St. of Can. 95%
Banks:

5 Somniet, 0 Tt 12 2

2¢ Union .... 185“ . 135*

- 135 135
1000 U L.,

1928 10050 10050 10050 10050
106000 V. L., 1933 10425 10435 10425 10435
21000 z. {:. 0090 10390

1934 1 0
7000 V. 1o 10090 10090
24000 V. L.,

100 100 100
95% 95% 95%

, 1937106 106 106 106
1932 10060 10060 10060 10060

FOREIGN EXCHANGES

Toronto, Dec. 27. — The following
nominal quotations are furnished by
the foreign exchange department, Bank
of Montreal, Toronto, at 3 %m.:

N. Y. Toreénto.

. Checks. L
$4.86.66 London .. ..... 4.64 11-16 4.6;;7

.19.30
.19.30 Belgian ..

Ttaly ..
Switzerland
Holland

Spain

Germany ..

Bwedeh .. ..... .

.26. DRyl .. ... .

e Biaall .. ........

New York funds, 1 1-32. -
.4.64756

1200

.1200

Yest. close sterling..... 4.6881

Yest. close N.Y. funds, %
Toronto Exchange,

Reported by Glazebrook & Cronyn,
3 g.m.: Buyers. Sellers. Counter.
N.Y. funds ....1 1-32pm 1 3-32pm
Mont. funds

vee IS par ' %-Y%
Ster, demand ..4.6926 4.6975
Cable trans ...4.6950 4.70
Sterling in New York—Demand, 4.64%;
cable, 4.64%. .

GOLD AND SILVER

Lendon, Dec. 28.—Bar silver 313%d
per ounce.

New York, Dec. 28.—Foreign bar sil-
ver, 643§.

WALL STREET REVIEW

New York, Dec. 28.—Noon.—The con-
flicting price movements suggested a
decided division of speculative opinion
as to the ultimate trend of the market.
Bidding up of certain specialtles was
utilized as a screen for distribution and
short selling elsewhere, active railroad
shares showing marked weakness. Cal-
ifornia Petroleum, Chandler, Tobacco
Products, B., United Retail Stores,
North American and Endicott Johnson
were actively bought, the gains rang-
ing from one to four points. Selling
pressure was most effective against
Raldwin, Studebaker, Burns Bros. A
and B, Pacific Oil, Pan-American is-
sues, American Sugar, Consolidated
Gas, Lehigh Valiey, Lackawanna Rail-
road, Great Northern preferred, North-
ern Pacific and Illinois Central, all off
one to nearly two points. Call money
opened at 5 per cent.

WILL DEMAND ACTION
IN CLOSING STEEL MILLS

Sydney, N. S,, Dec. 28.—A commit-
tee of three to intewrview the provin-
cial government on the question of
the continued inactivity at Scotia
steel plants was appointed at a big
meeting at Sydney.

The mesting adopted resolutions
demanding action in connection with
the shutdown of the steel mills which
have now been idle for over two
years, and declaring that unless the
government or company is willing to
give some relief in the way of em-
ployment the town will be ruined in-
dustrially and abandoned.

BELL SHAREHOLDERS
TAKE 96 P.C. OF NEW ISSUE

Special to The Advertiser.

Montreal, Dec. 26.—That over 96 per
cent of the new issue of $6,408,000 stock
of the Bell Telephone Company of
Canada should have been subscribed by
the shareholders and those who pur-
chased the right to subscribe, was con-
sidered a highly satisfactory result by
C. F. Sise, vice-president of the com-
pany, in making the announcement of
the success of the issue today.

It was considered rather remarkable
that some 2,500 shares should have been
allowed to go by default, the holders
not having taken steps either to sell
their rights or take up their proportion
of the new stock. A good deal of
publicity was given the issue with a
view to explaining the opportunity
whch predented itself to the share-
holders, but it is evident that there is
always a small ppoportion of people
who forget or do not understand.

RESULTS OF TENDERS.
Hydro-Electric,

On Friday Wood, Gundy & Co. pur-
chased $490,000 Ontario Guaranteed
Hydro-Electric Power Commission 4% %
bonds, due April 1, 1960, from the De-
troit United Railway at 85.023. At this
price the money is costing the railway
5.44%. VFollowing is a list of bids:

Wood, Gundy & Co., 85.023; a New
York house, 85.00; R. C. Matthews,
84.807; Aemilius Jarvis, 84.73; A. E.
Ames, 84.29;: Dominion Securities, 84.13.

Imports and Exports.

Trade figures for 12 months. ended
November 30, 1922, show that Canada
had experienced a favorable balance of
approximately $107,000,000. This com.
pares with earlier years as follows:

Imports. Exports. Balance.
1920—
$1.345,000,000 81,257,000;000 $ 88,000,000

1921—
825,000,000 765,000,000 40,000,000
752,000,000  $59,000,000 107,000,000

COTTON

New York, Dec. 27.—Cotton futures
io;:d steady. Closing bids: Jan.,
.00C;
80c.

March, 26.83c; May, 26.86¢; Aug.,

Spot cotton closed quiet. Middling
uplands, 26.75c.

Liverpool, Dec. 27. — Cotton, t.
quiet; prices firm. American middling,
fair, 16.06d; good middling, 15.50d; mid-
dling, 15.40d. fully middling, 15.45d; low
middling, 15.15d; good ordinary, 14.5id;
ordinary, 14.25d.

The sales of the day were 41,000 bales,
of which 2,100 were American. The
receipts were 11,000 bdales, including

2 | 9,600 American

4.95
5.33
5.43

5.23
5.10
4.95

steady.

ree
have an-

TO OPEN CANADIAN OFFICES.
Van C,, Dec.

g

n% 120 26
72 13* 72%~

0|and a fair profit has been realized.

Futures opened and closed quiet, but |

Annual Meeting of Coniagas
Shareholders Held at St.
Catharines.

Special to The Advertiser.
St.. Catharines, Ont,, Dec. 28.—That
the Ceniagas mines at Cobalt have seen
another profitable year was shown by
the annual statement presented today
at thé annual meeting of the sharehold-
ers of Coniagas Mines, Limited, at the
company’s offices here. ‘The report
covers the twelve months closing Oet.
31, and the president, Lieut.-Col. Leo-
nard, in his address, pointed out that

% |the report was somewhat better than

could reasonably be expected owing to
the decreasing silver content of the ore
produced and the declining price of sil-
ver marketed. ’
During the year $200,000 in dividends
had been paid. The average prices re-
celved for silver was 70 cents per ounce.
Last year it was 70.88c.
t
Total silver wmouogo‘t‘or he m{

was 1,158,882 o
1,301,515 last yem average value

of the ore was 9.19 ounces per ton, as
compared with -10.7 last year.
Some 37,833 ounces were realized from
retreatment of sand tailings, which had
muauuted on mhn > 3= t pr:n-;
ent the company opti
on y in the townships of Cole-
man, Tisdale and Bucke,
e Basres WS i 106 utheastern
e eaver ne in 80!

rtion of Coleman Township, and the
Edg Prince Davis properti d.
joining, have been leased,
the intention to thorougi explore
these properties during the coming

season.

Up to Ogt. 31, $18,000 had been ex-
pended on diamond drilling on the New-
ray mines, on which property the Conia-
gas Company took an option on the
majority the st Options on
claims in McVittie Township were al-
lowed to lapse.

The cost of the Trethwey propor?-
acquired in 1920, has been written ol.
n
addition the property has been of as-
sistan¢e in maintaining an adéquate and
suitable supply of ore for the con-
centrating mill. »

Ore during the year was mined and
concentrated at a cost of 33.64c per
ounce of silver eontent. The averige
cost of silver produced during thé past
fifteen years, including all charges, was
28.87¢c an ounce.

The total distribution of dividends to
Oct. 31, 1922, is $11,040,000, and In ad-
dition a dividend of 2% per cent was
declared, payable Nov, 1, 1922. The re-
duction plant at Thorold has been a
substantial producer of silver bullion,
Cobalt oxides and metal, with arsenic
and nickel oxide and metal, for the past
fourteen years.

Owing to the large aecumulation of
stocks due to the continued depression
in the market the mill closed a year

ago.

The officers of the company are: R.
W. Leonard, St. Catharines, president;
Alex. Longwell, Toronto, vice-presi-
dent; F. D. Reid, Cobalt, general man-
ager; R. P. Rogers, Woodstock: A. L.
Bishop and H. H, Collier, St. Catharines.
and R. L. Peek, Deschenes, Que., di-
rectors: J. J. Mackan, St. Catharines,
secretary-treasurer.

SHORTAGE OF HELP
CURTAILS OUTPUT

Iron Age Weekly Review Indi-
cates Demand Is Greater
Than Production.

By IRON AGE.
Special to The Advertiser.

New York, Dec. 27.—The year 1922
ends with much less than the usual
holiday interruptions to ordering and
with leading manufacturers commit-
ted against production, well through
the first quarter of 1923, says the
Iron Age Weekly Review.

Output is being obtained with dif-
ficulty, owing to the shortage _ot
men, especially in finishing and ship-
ping departments, and car shortage
has, here and there, been an added
obstacie.

The steady growth in strength of
steel prices is natural, but is appar-
ently mostly in the disappearance of
concessions from the regular quota-
tions.

Higher Prices.

Higher prices for pig iron are
based more on higher fuel than on a
large demand, though this is of un
usual volume for the holiday season.
The pig iron advances have been
59 cents to $1 in some centers. Ton-
nage closed and pending in the Phil-
adelphia district amount to 75,000,
and in Northern Ohio to nearly an
equal amount. The latter, including
45,000 to 50,000 tons of basic.
Congcessions have not entirely dis-
appeared, and on 25,000 tons placed
by a cast-iron pipe company, the
price was about $26, Eastern Penn-
sylvania. In the south, $23 Birming-
ham, is the prevailing price, and
more furnaces are in operation than
at any time this year.

Increasing Orders.

In Chicago, an increasing number
of orders for plates, shapes and bars
could not be considered because of
inabjlity to meet delivery dates, and
mills outside of the district have
been taking business on a Pittsburg
basis. Building construction with up-
ward of 36,000 tong of fabricated
steel work put under contract show
no signs of abatement. Heavy speci-
fications for automobile forgings, fol-
lowing a recent holding up of deliv-
eries, indicate continued activity and
heavy buying of tractor parts, points
to the expected increasing consump
tion of the agricultural machinery
trade.

New oil storara tank inquiries call
for 6,000 tons of plates, and early
1923 indications for more such work
are regarded bright. Two more lake
boats have been contracted for. Pur-
chase by jobbers in December have
been notably large, with plain struc-
tural material looming large.

AMES-HOLDEN ALLOWED
TO CUT CAPITAL STOCK

Montreal, Dec. 27.—The announcement
is officially made of the granting to
Ames, Holden, McCready, limited, of
the application to reduce the company’'s
capital from 23,000 preferred shares to
22,154 preferred shares of $100 each, and
from 30,000 common shares,
nominal or par valye,” to 28
mon shares, ‘‘without nomi
value,” this to be affected -
tion of 846 unissued preference and 1,97¢
unissued common shares. .

1t is provided, however, “that the
amount with which the e¢om y shall
carry on business shall be $2,835,530,”
and also that the addition of the words
“and reduced” to the name
shall be dispensed with.

RESULTS OF TENDERS.

Town of Timmins—On Dec. 26, the
town of Timmins sold $§79,000, 6% 20-
installment bonds, guaranteed by the
Prowince of Ontario, to Mackay-Mackay,
at 102.60. At thig price the _loney is

ﬁ:tmg &h& town 5.69%. -‘deowm “i,s
o : Mackay-Mackay, .60
R. C. Matthews, 102.59; Gairdner, Clarke,
'101.81; A. 3 101‘.,5:6; cLeod,

101.11; Ds

E.
Young, Weir, 101.57; Gundy,
Dyment, And 101.08; Me-

t| . Live
14 to 16 lbs., 93s 6d.

| Eve

PRIGES OF TURKEYS
SHOW DEGIDED DROP

Hay Meets With Small De/
mand on the Local
Square.

The market Thursday was very light,
with a few loads of hav and a small
amount of poultry on hand.

sold for $14 a ton, but the de-
ma was glow,
Turkeys were down in priee, large
ones selling for 30 cents wholesale, while
smaller ones went for 32 cents. All
aizuea were selling at 83 to 35 cents re-

tail,

Large numbers of geebe were in evi-
dence, and sold for 22 cents a pound
wholesale and 25 cents retail. Prices
for chickens were the same.
Grain, Per Cwt.
Barley, per cwt......$1 00
Ottl..”.r ewt....... 126
Wheat, per cwt...... 1 83
Batley. Gv:ln. Per luomn 1.

per bu.......
Oats, DEr DU...c.cs.. 40
Wheat, per bu....... 110
® Hay and Straw.
» Der ton.........14

timothy, ton....13 00

Straw, per ton 00
Vegetables.
du....c... 45

Onmu.w d?.oh. vssew

ﬂ‘:llﬂggorl. ceve
- do, per doO%.....c..e

ts, per bu..
, per @oZ......
nt, each.......
g:ru vadish, bunch.
ttyce, per head...
Onions, green, aoz

to §
to

1
1
to 1

8§88
735~
28

258322888 838 &a8%

cescssse

55858888 &8¢

-
s en
o0

...
Pumpkins, each..
dishes, per doz
uash, each.........
Turnips, per bu.......
iHoney, Wholesale,
Honey, 5-1b pails....
do, strained, 1b.....
4. comb, 1.......
Honey, Retail.
Honey, 5-1b paiis..... 173
do, strained, 1b..... 20
do, comb,. 1b 30
Dairy Products, Retail.
Butter, creamery, Ib.." 42 to

8 to
do, crocks, Ib...;.. 35 to
Eggs, new-lald, doz.. 80 to
Dairy Products, Whclesale.
Butter, creamery. 1b.. 40
do, dalr{, .. 3B
ks, 1b .

Eggs, fresh, basket..
do, crate, d
Poultry, Dressed, Retail.
Chickens, old, per lb. 23 L
do, spring. per lb,.
Ducks, per Ib
Qesne, per ib....,...
Turkeys, per lb
Poultry, Dressed, Wholesaie.
Chickens, spring, over
6 1bs each.........
Go, over 5 lbs......
do, 4 to 5 Ibs......0
do, under 4 }bs.....
Hens, over 5 lbs....
do, 4 to 5 lbs.....
do, under # )bs...
Roosters, over § lbs.
Ducks, spring, over
ibs each
‘do, under b 1bs.....
Geese, over 10 lbs...
Turkeys hens, over 9
Ibs. each :
do, old gobblers...
do, young gobblers,
over 10 1bs.
do, old gobblers ...
Poultry, Ative,
Chickens, spring, over
G IbR enel.. .. .oouii
do, over 5 lbs......
do, 4 to 5 lbs...
do, under ¢ 1bs
llens, over § lbs each
do, 4 to 5 lbs......
do, under 4 1bs....
Roosters, over § lbs..
Ducks, spring, over §
1bs each
do, under b 1bs.....
Geese, over 10 lbs...
Turkeys, hens, over 9
1bs each
do, young gobblers,
over 10 lbs w B
do, old gobblers.... 390
. Live Stock.

Bogs, selects, cwt....10 00
Pigs, small, pair.....10 00
Sows, fat, cwt 9 00
» Dressed Meats, Wholesale.
Helfers and
to 600
Cow beef, 400 to
1bs, per cwt....... 9 0
Beef, hinds, 1b........
do, fronts ,lb vo 28
Hogs. dremd, cwt..1¢ 00
Lambs, choice, cwt..25 00
40, hinds, IB........ 2%
ao, fronts, Ib...... 13
Veal, choice, to
125 1bs, cwt........13 00
do, hinds, Ib....... 25
, fronts, 1b...... 20
Hides.
Cow hides, No. 1....
5, No. 3...... ..
Calf skins, No. 1...
do, No. 2 .o
Horse hides, each....
Kip, No. 1, per 1b....
90 NB. 3. iioniens
Lamb gkins, each.... 60
Wool, Unwashed,
Wool, coarse, Ib...... 12 to
, medium, Ib.... 15 to

BUTTER AND EGGS

Montreal, Dec. 27.—A very firm feel-
ing prevails in the egg market.
Butter—Choicest creamery, 38lc to

to

32 to
30 . to
Wholesaie.

cone

14
17

39¢c,
Eggs—Fresh, 48c; selected, 42¢c; No.
1 stock, 38c.

New York, Dec. 27.—Butter steady;
receipts 13,793 tubs.

Chicago, Dec. 28.—Butter—Unsettled;
creamery extras, 5013c; standards,
4713c; extra firsts, 47c to 50c; firsts, 44¢
to 45%c; seconds, 42c to 431:c.

Eggs—Higher; receipts 1,090 cases;
firsts, 40c to 43c; ordinary firsts, 35c
to 36c; miscellaneous, 38c to 40c.

PROVISIONS

Chicago, Dec. 28.—~Weakness of hog
values had a bearish effect on pro-
visions.

Cash prices:

Pork-—Nominal.

Lara—$11.20.

Ribs—$§10.50 to $11.50.

Future quotations:

Pork—Nominal.

Lard—Jan., $10.87; May, $11.12.

Ribs—Jan., $10.95; May, $10.83.

rpool, Dec. 28.-~Hams, short cut,
Bacon, Cumber-
land cut, 22 to 36 lbs., 85s 6d4; Cana-
dian Wiltshires, 50 to 75 lbs., 93s; clear
bellies, 11 to 20 lbs., 106s; long clear
middles, light, 28 to 35 lbs., 96s; short
clear backs, 12 to 20 1bs., 93s; shoulders,
square, 12 to 16 Ibs., 87s.
Lard, prime western in tlerces, 63s
;g: 6ﬁmerican. refined, pails, 28 Ilbs.,
s 6d.

SEEDS

Chicago, Dec. 27.—Timothyseed, $6
to $6.50.

Cloverseed—3$16.50 to $20.50.

Duluth, Deec. inseed:
bid;

2T b dan. $E629 g
3 an.,
2.48%: July, $2.45 asked ¢

London, Dec. 27.—Close: Calcul -
seed, £20 15s. o ho

Grain

CHICAGO,
Chicago, Dec. 28.—Despite an initial
show of strength, wheat turned down-
ward in prica today during the early
dealings. Profit-taking on the part of
holders appeared in the main to be
responsible for the decline. Upturns at
the start were ascribed to the effect
of higher quotations at Live but
buying here lacked volume. e open-

o
-

ing, which varied- from unch
figures to %c hi her, was !ollom‘n‘;yd
a moderate set- all around, May
and July 8:::‘ to well below yesterday's
finish. paralieled the action of
wheat. After openi a shade off to
%4C up, the corn market underwent a
general sag.

e Saviiced sttt el desine L0 8

3 Yy 46, an

down for all deliveries. g

Wi :

Wheat—Dec., $1.2714 May, $1.25%.

Corn—Dec., 7816¢ lﬁy. ‘72¥£c.s o

Oais—Dec., 43% c May, 46c.

TORONTO.

Toronto, Dec. 27.-——Quotations toda.
on the local board ;;q we:e: .
_ul’(’aglwbn wheat—Ni 1 northern,

American corn—No. 2 -

4 5:2::6 0 oy yellow, 92¢; No.
oats—No. 2 white, 41c to 43c.

Ontario wheat—No. 2 winter, per car
3"1 z31.13 to §1.15; No. 3 winter, $1.10 to

Barley—Malting, 60c to 62c.

Buckwheat—No. 2, 77c to 79.

Rye—No. 2, 86¢ to 88¢.

MONTREAL.

Montreal, Dec. 27.—The feature to-
day of the cash grain was the decided
improvement in the demand from do-
mestic buyers for American corn, which
resulted in a large volume of business.

Canadian western oats were quiet,
with a firm undertone.

Corn—American, No. yellow, 92¢
to 93c.

Oate—Canadian western, No. 2. 64c
to 65c; do., No, 3, 5% to 60c; extra No.
1 feed, 57c to 58¢; No. 2 local white,

55c to H6¢.
MINNEAPOL!S.
Minneapolis, Dec, 27.—Grain quota-

tions—Close:
Wheat—No. 1 northern, $1.248 to
$1.24%: July,

$1.53;, Dec., $1.24; May,
$1.20%.
Corn—No. 3 yellow, 64%c to 643, c.
Oats—No. 3 white, 40l¢c to 41%c.
Flax—No. 1, $2.63.

LIVERPOOL.
Liverpool, vec. 28.—Wheat, spot, No.
1 Manitoba, 108 11d; No. 2 hard winter,
i11s. Corn, American mixed, 7s 10d.

FLOUR

Montreal. Dec. 27.—A fair inquiry
came from the United States for Cana-
dian millfeed. An easier feeling de-
veloped in rolled oats, with prices down
dc a bag.

_Flour—Man. spring wheat patents,
firsts, $7.10; seconds, $6.60; strong
hg}_cgrs. $6.40; winter patents, choice,

oU,
Rolled oats, bag 90 1bs.—$3.15 to $3.25.
Bran—Per ton, $24.

Shorts—Per ton, $26.
Middlings—Per ton, $31.

Toronto, Dec, 27.—Flour quotations:

Manitoba flour—First patents, $7.10;
second patents, $6.60.

Ontario flour, 90¢, patent—Montreal,
$5.20 to $5.30: do. Toronto, $5.15 to $5.20;
do bulk seaboard, $5 to $5.10,

Millfeed—Bran, per ton, $24. Shorts,
per ton, $26. Middlings, per ton, $28.50.
Good feed flour, per bag, $2.

o

Minneapolis. Dcec. — Flour
changed; shipments 25,315 barrels.

CANADIAN EGG REVIEW

Ottawa, Dec. 27.—The egg market
remains unchanged. Reports from On-
tario country points indicate production
is increasing, and an easler market

un-

Few Buyers on Toronto |
ket and Few Sales Being
Made. : :

Toronto, Dec. 28.—Cattle receipty
100; a few loads of western cattle made
up the run. Few buyers were on tha
market, and no cattle were sold by
noon. Quotations nominal. e

Calf recelpts 12. The few calves of« -
fered were sold at steady prices. Que
tations:

Calves, choice

11 00 to $13 ¢
do, medi ' '

800 to 10 00
do, common 300 to - 700
Sheep receipts 36. A few lambs sold

50c higher at $3 to $13.50. Quotations:

Ewes . » 2 00 50

to 6
receipts 529; at )
to §11.15, fed and watered. Quohdﬁ
Hogs, selects ...11 00 to 1%
do, lights ............10 50 10 65
de, heavies ...........10 50 10 65
BOWS .................. 700 815

CHICAGO,

sescene

ket; killing quality plain to matured
Steers $11.75; native beef steers $3.50 to
$9.50; about 9 loads Canadian 3
to killers at $6.25 to $6.50; several strings
short fed native steers $7.50 to $8; she
Stock uneven; large strong to 20¢
higher; beef heifers reflecting most ad-
vance; bulls firm; real calves largely
higher: stockers and feeders slow,

Hogs—Receipts 26,000; opened slow;
closing falrly active; unevenly stro:x
to 10c higher; bulk lighter wejights a
butchers $8.85 to $8.65; packing sows
mostly $7.65 to $8; pigs slow; spots low-
er, some selling under $7; estimated
holdover 7,000.

Sheep—Receipis 17,000: fat wooled
lambs steady to 25c lower; top $15.50 to
shippers; $15.25 to packers; bulk de-
sirable fat wooled lambs $15 to $15.25:
recent shorn féd lanbs $13 to $13.15:
summer clipped kind up to $14; choice
90-pound fed yearling wethers, $132.75;
heavier king $11.50 to $12.50; two loads
desirable 55-pound feeding lambs $14.65;
sheep very scarce, few sales around
steady.

EAST BUFFALO.
East Buffalo, Dec. 28.—Cattle—Re-
ceipts 1,756; steady.
Calves—Receipts 200; $5 to
strong to l0c

$14.50.
Hogs—Receipts 3,500
higher: heavy $9: mixéd yorkers, light
yorkers and pigs, $9 to $9.10; roughs,
7.50; stags, $4.50 to $5.50.
Sheeép and Lambs—Receipts 1,400; ac-
tive on sheep; lambs 25c lower at $7 to
$15.75, few §18,

|  Commodity News

STEEL,

1 Pittsbure, Dec. 27. — The American
| Sheet and Tin Plate Company’'s order
books for the first quarter of the new
vear are practically filled for bhoth sheets
and tin plate. A large volume of busi-
ness has been placed in auto sheets and
tin plate. A large volume of business
has been placed in auto sheets for the
second quarter, the leading interests
price being $4.70. Independents are quot-
inz $4.85 to $5 for earlier deliveries.

GASOLINE.

Minneapoiis. Dec. 27.—The Minnesota
T.egislature will be asked to impose
a tax of 1 cent a gallon on gasoline, the
prcceeds from which will be used to
provide highway improvements,

COAL AND COKE,

steady,

may be anticipated. It i2 reported that
large stocks of turkeys were left in
dealer's hands this past week, and, as
a result, prices are easier.

storage extras 44c to 4dc,
c to 40c, seconds 35c.

Montreal—Fresh specials firm at 75¢
to 80c: storage extras in demand at

47c to 48c, firsts 42c to 43c. Dressed
fresh turkeys 40c to 42c, frozen 85c to
36c.

5c, firsts
9

T
3

markets unchanged.

British Columbia—Local fresh 43¢
country point, 48c offered for specials.
Dressed turkeys, geese and ducks car-
ried over: market weak, prices being
cut heavily, ;

British cable (prices shillirgs per ten
dozen): .

London—No change; English 23s to
28s; others as last advised.

PRICES ARE STEADY
AT TORONTO MART

Barcelona, Brazilian and
Mackay Weaker at Open-
ing of Session.

Toronto, Dec. 28.—With the exception
of Barcelona trading was very light on
the local stock exchange this morning,
with prices holding fairly steady, Bar-
celona fluctuated between 153 and 1514,
with the close at 15%, showing a net
loss of 14, from last night. Brazilian
was off 1; at 443, while Mackay lost
12 at 10515,

Montreal, Dec. 28.——Activity in Abitibi,
which closed unchanged at 70%, and a
few minor price changes in some of
the other leaders, were the only fea-
tures of an otherwise dull and listless

sesgion of the local stock exchange this
morning. Brompton lost 14 folnt to 39%.
Laurentide closed at a decline of three
quarters at 943;. Spanish River, com-
mon, was off half at 98% Tut the pre-
ferred was fractionally stronger at
1073 . Wayagamack was down a quarter
at 62. Brazillan eased off 12 to 444.
National Breweries declined 13 to 501g,
and Steel of Canada strengthened ¥4/t

New York, Dec, 28.—Losszs outnum-
bered the gains in today's early bond
dealings, price changes, in which were
largely fractional. U, 8, government
securities were under slight pressure,
the active issues showing declined of
8c to 12c on $100.

Slizht improvement in the Japanese
bonds was the only noteworthy de-
velopment in the foreign list.

In the railroad division changes were
mixed and unimportant.

BANK OF ENGLAND

London, Dec. 28.—The weekly state-
ment of the Bank of England shows
the following changes: -

Total reserve increased £12,000.

Circulation decreased £13,000.

Bullion decreased £1,212.

Other securities increased £9,861,000.

Other deposits increased <£13,522,000.

Public deposits decreased £2,690,000.

Notes reserve increased £18,000.

Government securities increased

£446,000.
The portion of the bank’s reserve
to liability this week is 15,77 per cent;
last week it was 17.02 per cent.
Rate of discount, 3 per cent,

BONAR LAW CHAIRMAN.
New Glasgow, N. S., Dec. 28.—Word
has been received by Col. Cantley to
the effect that Rt. Hon. Bonar Law
has kindly cohsented to be chairman
of the honorary committee for the
celebration of the 150th anniversary

of the beginning of Scotch immigra-
tion to- Cm : .

Toronto—Specials jobbing 80c, extras

Manitoba. Saskatchewan and Alberta |

Uniontown, Pa., Dec. 27. — Approxi-
mately 205,000 tons of coke were. pro-
!d\wed in the Fayette district the last
i week., Coke is selling at $6 regardless
{of higher quotations reported by brokers
and dealers,

Pitttburg, Dec, 27, — There is net
jencugh stocking up to strengthen the
tcoal today ranges all the way frog
| coal market. Contract and spot steam
1$2.35 to $3.25 at the mine, and by-pro
| duct and gas coal is quoted at a maxi-
imum of $4.50, mine.

ICE.
St. Paul, Dec. 27.-—~The ice crops ol
{ Minnesota and Wisconsin are expected
ito be of record tonnage, despite the
{mlld weather of the early winter, Cut-
ting has started, and demand for men
for this work far exceeds supply.

LUMBER.,

San Francisco, Dec. 27.—Although the
scason for logging in California has
closed, practically every sawmill in the
state will continue opeérations through-
out the winter. Many mills today are
installing additional machinery and in-
| creasing output facilities,
| New Orleans, Dec. 27.—The Southern
| Pine Association reported today thai
mills in the south had done the great-
est heliday bhusiness in the history of
the assaciation. Orders have been
large and widely distributeg among
various mills.

PAPER.

Boston, Dec. 27.—New England paper
mills are extremely busy today. It is
estimated that the present consumption
of newsprint is at the rate of 113 per
cent of normal, and mills are being
pushed to meet the extra demand.

CLAY PRODUCTS.
Pittsburg, Dec. 27. — Clay product
plants have heavy orders on their hooks
today, but are still hampered by limited
shipping facilities. Materials in plant

yards are in large volume, ¢

RICE.

Sacramento, Cal.,, Dec. 27. — About 30
carloads of Paddy rice from the 1922
erop of the Maryvale district have been
sold in the last week, the larger part
being shipped to mills in the San Fran-
cisco district.

CARPETS.

Philadelphia, Dec. 27.—Mills making
rugs and carpets and tapestries con-
tinue today to operate on a capacity
basis. Demand is excellent, and prices
are firm.

HAY

Toronto, Dec. 27.—Hay, extra No. 2,
T ton, $11 to $13; mixed, per ton,
1¢.50 to $12.

Clover—Per ton, $8 to 311
Straw—Carlots, per ton, $9.50.

Montreal, Decmay, No.
ton, carlote, $16 to $17.
CHEESE
Montrea!, Dec. 27. — Cheese,

easterns, 23c to 23%c.

New York, Dec. 27.—Cheese steady;
receipts 1,151 boxes.

2, per

finest

Liverpool, Dec. 28.—Cheese, Cana-
dian, finest white, 127s; colored, 126s.

POTATOES

Montreal, Dec. 27.—Potatoes, per bag.
carlots, 80¢c.

SUGAR

New York, Dec. 27.—The early ra
sugar market today was firmer,
prices were 3{c higher, with gpot Cubas
quoted at 3%¢ cost and freight, which
is equal to 5.65¢c for centrifugal. Thers:
were sales of 24,000 bags of Cubas for
December shipment. 5

The raw sugar futures market was
firmer; reflecting the advance in the
spot market, and prices at mid-day were
three to six points net higher. Wail
Street and trade interests were active
buyers.

There was no change in refined sugar,
and only moderate inquiry was re-
ported. are listed at $7 for fine

granulated,
Reflned sugar futures nominal.




