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or 93.83 cent, afford additional ifany

DECIMAL CURRENCY.

mmd':.' To the Editor of the Halifax Chronicle.

originally ted in Mont-
Mwﬁ.uw'
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each §100 of income, w

Apply the principle

ember, found in

, and its absundity will be fairly

exposed in all its stark naked de
Total Assets...... .....

Deduct notes and

‘“worthless assets.,” . ... ... gsodorsnsy 52,827,508

to the Bank Statement for

Dills  discoun

Total liabilities, including paid up capital $74,394,673

iple of the non-recognitio
of notes as valuable receipts, and their conse-
quent voﬂhhln:d & ;;eu Admit that
principle correct,
m..&': Ban
bank stock is not the
on, bank notes, drafts and are
lumber, abd commerce is dead !
scarcely worth while
a table so fundamentall
- joint, but such monstrous statements as that a
mutual company paid its stockholders in 1866
he enormous sum of
cent., and another $48,

vanishes from
o1t n printed

per it i
esslons

and $8,862 beside: :

A which was copled fate yous peper fows the
ject, which was your paper
Ion?qﬂuqm'&uuuﬂybop
up a discussion upon currency questiom,
.tlid”m’ lhah po.d,il.h to e oy
system ve ve you
wiua’l)ovncthh’::ro(&puﬂqh;y.
Verax, in objecting to $2 50 piece
as our unit of value orinteger, says it would
ﬁhe"toohigi,‘boumihmpbaoteu

“ easily comfortably” overcome. But set-
ting aside the power or possibility of

]

let us
mlndo.ltbo'itrmdbo ytow:rnk
f

now doing duty as fwent, an English
tboulh_d‘, and, as I have be
fore out, be re-issued (stam with a

system & bit more than our present half cents
are ; but, to say theleast they would beequally
as good a coin of convenience in the one case
as in the other, and vhiletbey would enable us
to carry onall our retail business, they would
not in any way interfere with the sailing
of our silver coins as our nt cent does.

Now allowing this to be a tolerably fair as-
sumption of the all sufficient qualities whick
our resent cents wonld have if converted into
twentieths, I think we might arrive at the con-
clusion that even though a copper or other eoin
of the value of one-tenth of the English shilling
might by some be considered too large to buy
uﬁ sell with, yet with the aid of our present
cents as our then half cents we might get m
very well without any coin so absurdly
that it will not buy anything of itself.

In England they have large and rather awk-
ward sized ¥ pieces, but the half-pence are
decidedly the most numerous; and even were

manner—under my system—the money of ac-
count would be cents, or tenths of the ing;
yet, even were we never to have an active
:;thnv;lu,vem t easily pay any amount
cents by means of our present cents
then, as two, to the new cent. nuzm
under my system of decimals, we should have
a coin of convenience, in the shape d:ﬁ
cent piece, or half decimal. This coin,

general rule, to use more than nine of our pre-
sent cents as ¢ whereas now we may have
to use eleven and a .

Now, as regards the other ohjection that
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value, we should show to

Colonies an easy and convenient way

red it) their series

; most convenient]
decimal medium of exchange ;

el States (im case ;l:o

J #pecie payments) that
uarter eagle, or gold $2 50

" ?u,oruit,(dwhich all h

as good decimal pro;

$2 50 piece,) all the English-s

after that it would tak
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lion's share of the world's co
brought to use such a
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other
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against my pet scheme: but as

others, perhaps
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