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Trade Review and Insurance Chronicle . ° [he immigration stalistics for the past season are, z
for the first time, made public in° The Monctary Times H
nf Gﬂnﬂhﬂ Innual this week. They show that th¢ British tmnu- | ;
i grants numbered 39,524; United States, 37,040, and £
Address: Corner Church and Court Streets, Toronto, Ontario, Canada. other countries, 40,820, a total of 127,384 « ompared w ith | %
Telephone: Mam“?ooc. Branch Excharr.ge connecting all departments. 127 012 in the previous “'il~0f{. This is a (k't':'('.lm"nl 61 |
. \ Cable Address: ~~ Montimes, Toronto. : 327:913 I | i
Winnipeg Office: 1008 McArthur Building. Telephone Main 2914, . per cent. Immigration to the United States has also| ;
ﬂ V5, USRI T —— decreased greatly In view ol prevailing conditions in i
SUBSCRIPTION RATES Canada and the United States, decreased imn igration is
4 Orie year Six Months Three Months Single Copy obviously satisfactory.
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ADVERTISING RATES UPON REQUEST. Count von .Bernstorff -has not objected to the publi-
S cation of the United States protest note to Great Britain
¥ The Monetary Times was established in 1867, the yurofConfeden.tion. It g
absorbed in 1869 Intercolonial Journal of Commerce, of Montreal: in 1870,
A The Trade Review, of Montreal: and the Toronto Journal of Commerce. s -
R X i B o ey - Bl il B NEUTRAL SHIPPING :
¥4 The Monetary Times invites information from its readers to aid in excluding
from its columns fraudulent and objectionable advertisements. All information
will be treated confidentially. ) ‘
' SUBSCRIBERS PLEASE NOTE: Great Britain can be trusted to deal, with-its usual
3 When chnging your mailing instructions, be sure to state fully both your high standard of diplomacy, with the protest of the United |
old and your new address. : ¢ ) : : States on the question of neutral shipping. The full texg-
All mailed papers are sent direct to Friday evening trains. Any subscriber 1 2 : )
: who receives his paper late will confer a favor by complaining to the circulation of the protest/w hich was pubhsh«-(l last week, reveals an |
;. SROR— interesting composition. It savors of hand secretary of
: state Bryan, after a conversation with others than Presi-
§° ; MONTREAL'S BOND SALE dent \\'i!s('m, and it shows lh(t !;.)en of .the president in_a
y : ; =t final revision of the note. While the two govermments
v ‘ chiefly concerned may be,left to deal with the question at)' &
5 E The city of Montreal last week sold $6,900,000 of its issue, the closing paragraph of the note will not likely
: three-year bonds at 99.29. This bid, one of four excellent g0 un(‘h:llk‘ng(’d.‘ It says:— 3 |
tenders received, was made by a New York bond house in ‘ “In conclusion it should be i'“P“'“’*“[ upon His
conjunction with a Toronto house. The bonds will be -\"‘J"f')"N “n\’crm.ncnt that the presént (‘mdhi(fﬂ 1')1'
~ redeemable on December 1st, 1917. ; American tf:nde with the neutral European countries |is
: ; 3 : such that, if it does not improve, it may arouse a feeling
'Thns' zeale is notable chiefly !)eCause it reveals at last contrary to that which has so long existed between the
a disposition on 1h¢.3 part of a fanr‘I'\» large group, of repu- imerican and British peoples. Already it is becoming
; . (fbie l?ond h()ug‘s in the L'nn(-d States to purchase more more and more the $ubject of public criticism and coms
\Tanndlan securities. ..\ falrl)"l.'frge amoum'of our securi- plaint: There is an increasing belief, doubtiess not ¢ni
. . ties have been sold in the L nn‘cd States in past years. tirely unjustified, that the present British policy towprd
e 8 - ; After the ou!hreak of -y despite th.e loose talk of New \merican trade is responsible for the depression in certain
l:; O Yh(:k be'comlng t.hc world s b‘”:;:'f n P":‘Cf‘ of l"(::?":(‘) > industrics which dt-y?t"nd upon liuropc:i.n markets. Thf‘e
od ] there 'amea'"fd ‘]lttll"pfa(‘!lca]. sire . in ?‘" qudr' attention of the British Government is called to this
o participate in Canadian financing tn.:mylgrcat extent: possible result of its present policy to show how widd-
ail v President Wilson's disapproval of United States parlkcrs spread the effect is upon the industrial life of the United
making Ibans to belligerents and his general attitude of States and to emphasize thé importance of removing the
neutrality, may have acted as an influence in the matter, cause of complaint.” ‘
'r:; ot r .'llﬂ.lough th‘jre hz.cs la.‘d'v :'\ppcar(-d = wc:qlf'en'm-g' - lt'hnt That United States trade has been affected at all
attitude to Canadian financing, at 'least so far as 'n re ‘n’es' seriously by the aétion of Great ‘Britain, as indicated ki
{ o offier than '_zzm'ernmem financing. 'l-hat, e ll"d_" the nm;', seems most improbable.  The suggestion re-
} o " Il(‘Cf){npllSh(’d to a greater degree in the g minds us of the excuse heard for economic ills in Canada
N i § ing republic., . A just now. The war is blamed for much about W hich !it
e ; Cariada ‘is one of the best customers of the 1 nnv.d knows nothing:
States and if that country desires a continuance of t,h’\ The Wall Street Journal takes a similar view. . ““Per--
heavy business, it must do its part in purchasing Canadian haps there may be some connection between southern
securities. The assistance of Canadian bond hnuses: ':md shippers of resinows products, now declared contraband,
3 banks will prove of considerable value in this d.ir“r“'f"' and a protest to Great: Britain looking to some extent Jik
p It played an important part in the \1(\nrr§n‘ sale, ”‘,_Wh".h a reprisal,’”’ it says. ‘‘Certainly the claim of depression
g two prominent Canadian houses and a bank participated in 'rl;u‘k- here, due to the delavs of cargoes of copper co
( sioned to Ttaly, was suspiciously like polities, and might
Z - almnst seem to indicate that the author of the instructions
‘ was not aware of how small a percentage of the commefce
‘ % : \"nr orders of SH4.,000,000 have been {\‘.p'c'!‘ n of thé United States its entire export trade forms. " I'he
Canada to date. Thewx are stimulating industry, but if is Wall Street Journal cone 'udt'\‘ its editorial by saying:
temporary stimulation. : More attention should be giver ““That the protest to Greaf Britain is intended, at least

¢ ar 3unc Countv. i§ to be suspected:”’
to permanently productive ~hannels 2 partly, for Buncombe County, is to be suspectec
il




