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AMERICAN RAILROAD RESULTS. 1909, was 891,472,425. the increase being 'àojj 10^774. t The 
number of passengers carried one mile, as fcbj| liléd for 1910, 
was 32,338,496,329- The corresponding retufi for 19419 was 
3.229,173,740 less. The number of passen$| is iarricd one 
mile per mile of road was 138,250. The If m$er df tons 
of freight shown as carried (including fretgM received from 

The preliminary abstract of United States Railway Stat- connections) was 1,849,900,101, whilethe cWtSjwWdin : figure 
istics for the year ended 30th June, 1910, has just been for the Pi’ev,ous year was 1.556.559.741. the|Increase- being 
issued bv the Inter-State Commerce Commission, and con-1 293.340,36o tons. The number of tons cardedi on|e mlje was 
tains much interesting information, from which The Monetary 255,016,910,451.- The total ton mileage as * mined for the 
Times >as abstracted the following particulars. At the close ycar ended 3®th June, 1909, was 218,802,986| b). giving an 
of the vear there was a total single track mileage of 240.400, ™C/eas= 36.2.3,923,522. The mere# e in the num-
?n grease of 3.600 over that at the end of .908^. There yarned one m.le in .909 over 190! was 421.432,-
was .n increase exceeding 100 miles in Arizona, California, 7’ numbcr of tons carried one mile jmf mile 4>f road
Florida Georgia, Minnesou, Mississippi, Nevada, Okia-i °r thc year was '.o85.745- I he average receipts per ; 
homa Oregon. Texas, Washington and West Virginia. Passenger per mile were 1.938 cent; the average receipts per 
During the year companies owning 8,600 miles of line were ton mlle. 0-753 cent. The passenger sennet tram revenue 
reorganized, merged or consolidated. P*r tram mile was Si 30.396c. ; the freight rtthenue P*r tram

. _ . . __ mile was $2 86.218.. The average operàtt6É| reventes per
Par Value ef Capital Outstanding. train mile were $2 24.628c. The average opeffrting expenses

At the end of the year the par value cf the amount of capital ^ train milc wcre ,, 48 865C. The ratio 0 opera(ion ex. 
outstanding according to the returns of companies was Si8,- penses to operating revenues was 66.29 per cent.
417,132,200. Of thid amount, Si4.338.575.9oo was outstanding
m the hands of the public. Of the total capital outstanding, 
there existed as stock, $8,113,667,400, of which $6,710,168,500 
was common and $1,408,488,900 was preferred; the remaining 
part, $10,303,474,900, represented funded debt, consisting of
mortgage bonds, $7,408,183,500; collateral trust bonds, Messrs. James Watson & Company, of Gfljs 
$1,153,499,800; plain bonds, debentures and notes, $933.966,- borough, Liverpool, and Swansea, have issu^i 
700; income bonds, $290,951,300; miscellaneous funded obli- figures showing the world’s production of pig'' 
gâtions, $163,532,000, and equipment trust obligations, $353,- *
341,600. Of the total capital stock outstanding, $2,701,078,900 

. 07 33.29 per cent., paid n'o dividends. The amount of divid- 
* ends declared during the year (by both operating and lesser 

companies) was $405,771,400, being equivalent to 7.50 per 
cent, on dividend-paying stock. No interest was paid on 

f $790,499,300, or 7.94 per cent, of the total amount of funded 
T debt (other than equipment trust obligations) outstanding.

Average Dividend of Seven and a Half Per Cent.—- 

Some Big Figures.
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WORLD’S PRODUCTION OF PIC IRON.
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United States ____
Germany ............ '..
Great Britain ........
France ....................
Russia (estimated)
Austria and Hungary ___
Belgium ..........
Sweden ..................
Spain ......................
Canada ........
Italy .... 1...
J-pan (estimated)
India 

“China
Mexico .. 1............
New South Wales

27,298 
11.793 
10,216 
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1 "Revenue and Expenditure. ..........I
-4

000
The operating revenue (average mileage operated 237,- 

000 miles) was $2,750,667,400, and operating expenses were 
$1,822,630,400. The corresponding returns for 1909 (average 
mileage operated 233,000 miles) were: Operating revenue, 
$2,418,677,500,; operating expenses, $1,599,443,400. The fol­
lowing fiugres present a statement of the operating revenue 
for 1909-10 in detail;— .

vs

---- ja.
Total ..................................................... j..f

: m
The total for 1910 shows an increase bf 

compared with 1909, and an increase of 17) 
compared with 1908.

X-$1.925,553.036
628,992.473

48,913,888
67,190,922

14,733.680

Freight revenue ............ ............... .........................
Passenger revenue ............ .........................
Mail revenue —............................-......................
Express revenue ........ ,••••................................ •
Excess baggage revenue and milk revenue (on
.passenger trains) ...........................................

Parlor and chair car revenue and other pas­
senger train revenue ...................... ................. !.

Switching revenue 
Special service train revenue and miscellaneous

transportation revenue....................................
Total revenue from operations other than

transportation ....................
Joint facilities revenue—Dr.
Joint facilities revenue—Cr.

6 ;,6ot|,788
42,008 tons as 

,000 itons as

N
:

4.412.973
26,367,214 ONTARIO MUNICIPAL ASSOCIA

Thc distribution of the profits of mupippally-cwheq 
utilities was discussed at the recent meeting ihel Ontario 

23,778,637 Municipal Association held in Toroutq. I TJhat a public 
572,875 utility should remain a commercial venture 4j|idi lie managed 

in a way that Would assure profits of St least jfljve ter cent., 
was the opinion of Aid. Richter of London. ?

Total operating revenue .......................... $2.750,667.435 establishment of a sinking fund that Wdii
until large enough to replace the public wo

The operating revenue stated above averaged $11,607 sary- residents benefited from:(tMf
per mile of line ' was only fa,r ,hat ,hey shou,d all cont.rib

Operating expenses, as assigned to the five general fund for renewals instead of the taxpayenU
opposed by Mr Charles Gordon of Owen Sf 
utilities are publi<ly owned - Mr. Gordon b|

’■••$ 368,507.102 benefits should be for all the people, and tn
----  413,109,929 as low as possible. Mayor Guest cf St. Thoq
----- 55,912,620 water and -gas sold at cost, but thçse op nioi
___ 916,614,826 with 'he full concurrence of the meeting. ?

expenses . 68,485,956 Mr. A. K. Bunnell, the city treasurer «ira jl
--------------------- posed the establishment bv the provincial »

Total operating expenses ..J___:....................$1,822,630,433 por.folio on municipal affairs. This departbjj
mii The foregoing opérât mg'1 expenses averaged $7.691 per re^uLuons l i^contiol. munlClpal

“""The ‘aggregate of dividends declared during the yea;., The following officers were elect^>
$405,665,36.3, includes those declared out of current income *rol‘er h- S. pence o or o, v
and tho e declared from surplus, both by the operating roads Mayor Bc" ,..1 f. w>n tu ’ A^r’lark i-rfc
and by the leased roads. The aggregate amount of dividends "'u I rountv of ïîuiiit
declared include, about $,,2 £0,000. and the aggregate fourth. Mr. ^aw, co^ty clerk^oI Hujti ^
amount of interest accrued, about $28.000.000, payable by ’ ' * , f' Toronlo. Hamilton/and Dwelt;
mvXolginmFanr<‘Vt? 0tt"‘r S-,am taI,Way C°mpan,eS rep°,V icitor Doherty of St Thomas Citv S0H8 
mg holding, of their secunties. Toronto. Clerk Kent of Hamilton, Ropve &
Passenger and Freight Trame.
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Maintenance of way and structures
Maintenance of equipment ___ .

.1 Traffic expenses ............ .................. .
Transportation expenses ................
General
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The number of passengers carried was 971,683.199. and man Richter of London, Mr. E. A. Hugejl.| 

the corresponding, number for the year ended 30th J[une, rural section, and Aid. Stroud of London. 5 |
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