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THE MONETARY TIMES

AMERICAN RAILROAD RESULTS.

" Average Dividend of Seven and a Half Per Cent.—
Some Big Figures.

The preliminary abstract of United States Railway Stat-
istics for the year ended 3joth Jume, 1910, has just been
issued by the Inter-State Commerce Commission, and con- |
1ains much interesting information, from which The Monetary
Times »as abstracted the following particulars. At the close
of the year there was a total single track mileage of .240,400,
an increase of 3,600 over that at the end of 1908-9. There
was an increase exceeding 1oo miles in Arizona, California,
Florida, Georgia, Minnesota, Mississippi, Nevada, Okla+
homa, Oregon, Texas, Washington and West Virginia.
During the year companies owning 8,600 miles of line were
reorganized, merged or consolidated.

par Value of Capital QOutstanding. ;

At the end of the year the par value cf the amount of capital
outstanding according to the returns of companies was $18,-
417,132,200, Of thid amount, $14,338,575,000 was outstanding

in the hands of the public. Of the total capital outstanding, |

there existed as stock, $8,113,667,400, of which $6,710,168,500
was common and $1,408,488,000 was preferred ; the remaining
part, $10,303,474,900, represented funded debt, consisting of
mortgage bonds, $7,408,183,500; collateral trust bonds,
$1,153,400,800; plain bonds, debentures and notes, $933,066,-
700; income bonds, $290,951,300; miscellaneous funded obli-
gations, $163,532,000, and equipment trust obligations, $353,-
341,600. Of the total capital stock outstanding, $2,701,078,900
.9r-33.29 rer cent., paid no dividends. The amount of divid-
¥ ends declared .during the year (by both operating and lesser
companies) was $405,771,400, being equivalent to 7.50 per
cent. on dividend-paying stock. No interest was paid on
$700,4090,300, or 7.94 per cent. of the total amount of funded

" debt (other than equipment trust obligations) outstanding.

Revenue and Expenditure,

The operating revenue (average mileage operated 237,-
o000 miles) was $2,750,667,400, and operating expenses were
$1,822,630,400. The corresponding returns for 1909 (average
mileage operated 233,000 miles) were: Operating revenue,

$2,418,677,500; operating expenses, $1,509,443,400. The fol- |
lowing fiugres present a statement of the operating revenue |

for 1909-10 in detail :—

Freight revenue $1,925,553,036

Passenger ' revenue

Mail revenue

Express revenue .......

Excess baggage revenue
passenger trains)

Parlor and chair car revenue and other pas-
senger train revenue ’

Switching revenue ;

Special service train revenue and miscellaneéous
transportation revenue

Total revenue from operations other than
transportation

Joint facilities revenue—Dr.

Joint facilities revenue—Cr.-................0.

67,190,922

14,733,680

4,412,973
26,367,214

-8,858,215

23,778,637
572,875
2,439,272
Total operating revenue +750,667,435
Thc operating revenue stated above averaged 811,607
per mile of line. 5
Operating expenses, as assigned to the five general
classes were :—

Maintenance of way and structures
Maintenance of equipment

Traffic expenses

Transportation expenses

("Cn"l"d expenses

368,507,102
413,100,929
55,012,620
016,614,826
68,485,056

Total operating expenses . $1,822,630,433

The foregoing operating’ expenses averaged $7,601 per
mile of | ne,

Ihe aggregate of dividends declared during the year, .

$405,665,363, includes those declared out of current income
and tho e declared from surplus, both by the operating roads
and by the leased roads. The aggregate amount of dividends
declared includes about 8$112,000,000, and. the aggregate
amount of  interest accrued, about $28,000,000, payable by
“’"\03‘. companies to other steam railway ctompanies report
ing holdings of their securities.

Passenger and Freight Traffic.

[hie number of passengers carried was 971,683,109, and

the -
‘¢ corresponding . number for the year ended 3oth June,

| per train mile were $1 48.865c.

628,002,473 |
48,013,888 |

1909, was 891,472,425, the increase being"
number of passengers carried one mile, as ©9;
was 32,338,496,329. The corresponding rettrn for 1009 was
3,229,173,740 less. The number of passeng$ils ¢arried one
mile per mile of road was 138,250. The d¥mbYer of tons
of freight shown as carried (including freightiire¢eived from
connections) was 1,849,900,101, while the cortégbonding! figure
for the previous year was 1,556,550,741, ghe§ ncrease being
203,340,360 tons. The number of tons carcitdl one mile was
255,010,910,451.- The total ton mileage as #Wpornted for the
year ended 3oth June,. 1909, was 218,802,0868 Qs giving an
increase in 1910 of 36,213,023,522. The intn 'i' in the num-
ber of tons carried one mile in 1909 over 'i WAS 421,432,
127. The number of tons carried one milé pét mile 6f road
for the year 1910 was 1,085,745. The ave ! receipts per ¢
passenger per mile were 1.938 cent; the averajre reccii)ts per
ton mile, 0.753 cent. The passenger "*' train fevenue
per train mile was $1 30.306c. ; the freight ré¥enue p*r train
mile was $2 86.218c. The average operating réevengies per
train mile were $2 24.628¢c. The average ting expenses

: The ratio opcra‘on ex-
penses to operating revenues was 66.29 per cept. o

led for 1910,

WORLD'S PRODUCTION OF P
Messrs. James Watson & Company, of Q

borough, Liverpool, and Swansea, have is
figures showing the world’s production of py

sgow, Middles-_
the fgllowing

jron in 1910 :—

9to—T

United States 2;(?2:;345'45
Germany : 14,7034325
Great Britain 19,216,745
France 032,450
Russia (estimated)
Austria and Hungary
Belgium

Sweden

Spain

Canada

Italy v Las
J-pan (estimiated)
India 3

“China

Mexico

, | e 5
‘ | 65,607,788
42,008 tons as
3,000 itons as

The total for 1910 shows an increase of
compared with 1909, and an increase of 17
compared with 1908. 5

{ :
ONTARIO MUNICIPAL ASSOSIATION.
shicipally-c wned

the, Ontario
at a publi¢

The distribution of the profits of
utilities was discussed at the recent meet
Municipal Association held in Torontq.
utility should remain a commercial venturé
in a way that would assure profits of at lead
was the opinion of Ald. Richter of Londég.
establishment of a sinking fund that woul >
until large enough to replace the public. wogkis) when neces-
sary. All the residents benefited from ithie 3! ilitigs _and it
was only fair that they should all contribug [to a sinking
fund for ‘renewals, instead of the taxpayefs Slone, | He was
opposed by Mr. Charles Gordon of Owen Sehnd, where all
Ltilities are publicly owned.: Mr. Gordon. bghipved, that the
benefits should be for all the people, and ¢ J- ratesg reduced
as low as possible. Mayor Guest of St. Tho ji‘ also wanted
water and-gas sold at cost, but these opifiiof| did inot’ meet
with the full concurrence of the meeting. 8

Mr. A. K. Bunnell, the city treasurer i A
posed the establishment by the- pro\‘incihlj} ernment of a
por.folio on municipal affairs. This depatt ont should have
the adjusting of raltes and municipal Mlﬂ K ,md other
regulations under its control, - 3 ! ‘

The following officers  were _electeéd :~&fresident, Con:
troller F. S. Spence of Toronto; wi€ psidents,” first,
Mayor Beattie «f Londen ;- second, Mayergilred] Guest ‘of
St. Thomas: third, Mr. W. A. Clark, clerk §§ York County
fourth, Mr. W, Law, county clerk of Husb#i fifth, Mr. W,
H. Schmalz, mayor of Berlin; i pmmnjittee, the
mavors «f Toronto, Hamilton, and Owe City - Solt
citor Doherty of St. Thomas, City hnson of
Toronto, Clerk Kent of Hamilton, Regve § ss of Lon:
don Township, City Treasurer Bunnell 'ofs E rd, Alder-
man Richter of London, Mr. E. A. Hugell | tary of the
rural section, and Ald. Stroud of London.
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