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I Stock of by Pulp and Paper 
I, Concern next so Feel Effect 

of Pressure
TORONTORAILWAY

t

Southern Pacific Prominent 
and was Most Active of 

Railway Issues
BEET SUGAR~WAS DOWN

New York, June 12.—Julius 
schnit, the .chairman <if 
PncIHc Company, who has returned 
from an extended trip over u„. une» 
of the company throughout we»t 
and aouthweot, this t,ft, 
that he found general conditions eo far 
as the crops are concerned, splendid 
and never better, not only tL ii„„ 
of the Southern Aclfiv, i,„, through! 
out the entire weal and eotdhwest 

General business, however 
is not good.

•‘There Is not much traffic

Krutt- he nddtd, '•practically no weatbound. 
h. moving er,u,nu"l,Uu mc”l',l|lî

loads of cantaloups a day nut or I he 
In.peral Valley. It Is estimated that 
the citrus crop this 
about 42.0v0 oarloads."

Heavy Tone at London with 
Scattered Liquidation 

Continuing
a. --------—

llu> Southern

,"F“ at? SSrwiass ar escasse
trading at this centre was rather uni- Brazilian was quiet and slightly 
que in that there was no especially ^,0hsing at 77%- and Barcelona

Canada Steamship Issues Still Sold j weak feature. There was nothing very at 25% Vy and rather neglected
Freely, but More Confidence Ap- encouraging to the bulls about the as- The stocks 
pears to Have Developed Among P°<* of the market, except tha tthe 
Traders. hammering tactics which have proved

so disastrous to values were not em-

said
year will total CONSOLS RALLIEDwhich have suffered 

through the stress of the past two 
months were generally improved.

General Electric sold two points 
above its recent low level at 102.

Dominion Canners was firm at 30%

Market ODerations on Both Sides Re­
stricted by Desire to Wait for a 
Decision on the Rats Advances.

-New Vont. June 12.—A steady tone 
was shown at the opening when ihe 
leading issues were only 
changed from yesterday s 
hut Southern Pacific. ht-c 
out ami was most 
issues. First sales 
and immediately afterwards 

The strength, of this 
influence, Of trading in other railroad 
issues. Union Pacific made a ra n <u u 
eelling at 156 >4, and Heading, afteî 
yielding to 164%, advanced to 165V,
< entrai Leather reflectvil further ac- 
cuinuinlion, advancing % • u 37 

lnt rboro Metropolitan was in good 
demand, while American i>et* Su,rar 
was heavy, yielding %, to 27% 

Although business continuel small in 
volume, the leading issues showed a 
strong lone and changes in tin, major­
ity of issues «ere to higher figures 
. Most attention was attached to Soti- 

thern Pacific, which rose to a5, a gain 
"f un buying from several sources 

the news of the passage of the Pan-’ 
ama Canal Repeal Toll lull which It 
la thought, wilt benefit the Southern 
Pacific greatly.

Leather in Good Demand.
Cer.tral Leather ernitlnnid i„ 

demand, making a further Kain „r .y, 
tv 37 %. M

Hlc-e! common showed stroveth ad­
vancing % to 62%. and fractional ad­
vances were made in Union Farlflc 
Heading and Amalgamated Connor 

Beet $Su 
reclining

Mr Krutlschntt wild that the
nm"'? oVCk" luw- nad (hat 
little building is being lone 
the west.

British Railway Group Was Weak — 
Trading in Americana was on a 
Light Scale-Foreigners Irregular.throughout

As yet no Trust
he said,The bear trader is certainly in the 

in Montreal, at the mo- 
pendulum of sentiment, as
he

The railroads nro biivliur 
dbg, needs. °"ly <«<■ •«.»-company has been 

named in connection with the admin­
istration of the Government loan to the 
Canadian Northern Railway 
is done there will be little 
this stimulus to business visible.

It is probable, however, that early 
next week will bring a financial ar­
rangement which will smooth out some 
present complicated situations.

The steel companies have 
received an

ft,' ascendant,
”, ment. The 
I is usually t
; one extreme to the other; an

eryone, a couple of years ago, talked 
optimistically of the future, now few 
have the same sanguine outlook. Most 

I' traders are on the short side.
Of course, these conditions, cannot 

last forever, and any day might see 
a turn for the better. But just now 

I the news is not of the kind to stimu­
late efforts on the constructive side of 

i the market.
Two or three items to-day, however, 

pointed in the right direction—the re­
peal of the Panama toll bill at Wash- 

| ington; the announcement that Car- 
representative to 
iding in a satis- 

Mexican diffi-

on, June 12.—Price changes on 
the stock exchange to-day were narrow 
nnd the markets hid a heavy tunc, 
w!th mattered liquidation contlnuln

The dty was watching Homo I 
developments end the French political 
situation following a break.

Console rallied
The home railway 

■•muI Americana 
log on a light scale.

There vv.is selling of Canadians and 
Mexican rails

Foreigners allowed Irregularity.
Mining and oils shares 

mcred.
De livers were off l-ie at 16 7-i«.

moving,"slightly 
1 finj;l prices, 

fie became promin- 
ost active of the railway 

Were made at 94% 
at 95.

stock had an

ing from 
d, where

case, has swu Nova Scotia Steel established a new 
trading position around 43, and Toronto 
Ry. showed only a fractional further 
decline, closing at 12816 bid.
«The rally in Dome did not hold and 
the stock dropped back to 8.00.

Hollinger continued in request at 
37.45 and Kerr Lake .was noticeably 
stronger up to 4.80 bid, 
record since early in the year.

Crown Reserve was offered at 105 by

FICUS FROM LIUEIE COUPES REPORTand until 
effect of

Rule

The current fiscal 
30th next.

Bantings in recent 
set forth as follows:

novo the lowest,
was weak 
with trad -

y,NU' of 1,10 Laurentide Company 

>'vars, us summarized front
will end on June

mixed.. not yet
ay direct orders but their 

representatives are on the ground, and 
it is expected that ôrders for

the annualBANK reports, areft new high
'

Figure, fur totEnded Ju"« 30. 
while those fur

1011-12 
$1.009,551 

152.098 
103.S00

$1.600,0(1(1,00 
1,250,000.00 
' 182,547.61

!tthe steel I Montreal.
new Coin puny 
Paper Co. 

1910-11 
$909.583 

196,043

wen* ham-

■Ï CORSOLlfMTED'S FULL PLE 1912-13 
. . $1.016,758

129.972 
128.701

Net earnings .. 
Bond interest, etc. . 
Betterments...............

iS. General Manuc,.,
nsacted

1909-10
$775.524
259,219

Markets Were Steadier.
In the final dealings

î ranza would send a 
to Niagara Falls, thus a 
E factory solution of the 
k culty; and the probability that the de­
ll cision with regard to freight

HIS BEEN PLACED IN COMMISSION the markets
qulu *“wud cr’ but Business continuedBalance.............................

Dividends ................
Depreciation reserve

Surplus.............................

$758,085
574,001)

20,000 I$ 753,573 
510,000 
20,000

$713.540
331.369

$516.305
202.877

20,000

Console failed to rally.
American» ami Cuna.lian» burdened 

but trading was not brisk.
Mexican rails Improved on a denial 

initri.iv , - "f 1er uniovs that the hulf-yeariy Inter-
I paper a ml ' rimlhun rd f'" ...... "< niamifactiirlnK I',"1 'h,l„.„lure» would I... paid
mile». The mill» 'n , )"'Vv "f titular right» i i was nxrrelaed In (he

cere—Sir William r ' Van S? ?., n"".' M,,p* klm-her. ! 1 11 m' mining depnrtnienl». pnnd-
and Manager. K. Alexander. Se. rëtârv V h”V ............... ■ ' in..-1' ' 1,. """ Kraneh

Directors—H. B. Angus hm™^' J ' , A Avvr* Treasurer. I K Vl tunic in In the chamber.
William C. Van Horne, Monl'real Geo i-a, Hdwln ll„„„,„,. Kir ,»,"hhT 'ï'1!',lh"1 Uie
Mere, Que. ' °- Lahoon, Jr„ F. a Sabbaton cSriend 'm,ll,un ,,f ‘he krenoh national fin.

• 1,111,1 ' iuiccM was pr
' The Paris bourse Wan st* ,.|y. alK|
I ilie Berlin bourse dull.

across the border will be handed out 
on Monday.LTON tern^I<'^^da^,”^l*h:^D,l*tlCrplan|t*h|l,eJnmrnisslon!|Ut‘,Kte*:uly ^sldpnientu 'r>f blia*1 

island'Tr%rUrrwomre£"m A"y“ «4» ^ -“of 

That the new Granby 
ing proposition has been de

Established 1872

......... $'),0II0,IMM)
.............. 3,000,000
.............  3,700,000

$ 162,085 $ 193.573Selling of Steamships. $362.171 $293.428
Property—The ct 

sulphite pulp 
1,800

k The liquidation of Canada Steam- 
B?diip Lines continued in both the pre- 
r ferred and the common, but it was 

noticeable that a more confident tone 
aded the transactions.

mine may be _ considered practically 
. . . , mynstrated by the fact that less than a

l.-rnl hp bCen USCd the tumaces against 14 par cent, at Grand
sm°RI-“ °”n propcrty Hidden Creek also uses quarts

fi self-flux- 
per cent.

material to aid in

mrns&mimsm
KÏfcS!’ competition which ah|,d start in with the openmg

onrlc

| perv
r Much of the selling of the past few 
I days has come from insiders, who were 
|, no longer able to look after the large 
| v amount of stock they had taken 
| Most of this is now out of the 

expectation is that no 
will he witnessed.

ng.
)ldCo

ORIGINAL 1 or j 
1 CHARTER e various.

furtherANADA MONTREAL STOCKSand the PANIC PREVENTIONgar was exceptiono.Ily weak, 
1 point to 2l>%.

Ther^ was some scattered commis­
sion liquidation, bm the .vupply from 
this source was too small 
fluence.

•/ p decline
l The Board of the co:
L been strengthened by 

Mr. J. E. Dairymple, vice-president 
‘ of the Grand Trunk Railway,
- takes the place vacated by the

IMPLICATION OF TERM 
“IMMEDIATE FAMILY"

mpany has just 
the election of Asked. Bid.I Ames Holden ..

l)o. Pfd........................
Bell Telephone.................
B. <*. Packers......................
Brazilian T. L. A p,.’
Calgary Power.................
Canada Cur ........................
Canada Cement ..

Do. Pfd................................
Can. Cottons ...................

ROCK ISLAND IN MAY Stockr. of Gold Should bo 
er.il Supervision of 
Commission.

MONTREAL SALES Under Gen■ 
Intercolonial

9'/4 9tiS MASON 
Gcccral

' transaction in

in- 59 57K

of the late William Wainwright, and 

Burnett

116 145 *London did practical i 
Market operations on

Gross New Shows Improvement and,. MORNING SESSION.
Probable that Equipment Will be 1 Uommon Stocks.
Taxed to Utmost.

I»w York, June 12.—In A(ay Rock 
Island experienced the worst month of 
the current fiscal year so far as gross 
earnings are concerned. This was in 
contrast to the good business of March 
and April. In the first part of June 
however, improvement has been shown 
over May.

With the good crop prospects on the 
line it is probable that the road’s 
equipment will be taxed to its utmost

There to no. question, of. payment .of 
interest due on the railway company’s 
bonds in the next few weeks. Interest 
will be due next month

y nothing, 
both sides were 

restricted by the universal disposition 
to wait for a decision on the rate ad­
vances. The belief is that the 
mission will report favorably.

The room traders were about the 
only buyers.

Arbitrage

Subject i. Put up to Commerce Board 
by Passenger on Erie 

Railroad.

I'«ils, June 12. 
Congress »»f Chambers 
unanimously adopted a

78% 77% The liilcnialionul 
of < '"iiirm ree 
moli.on advo- 

| eating tin* advancement of ih,. n,m. 
............... ’ ‘ work by one

rge H. Smlthet’s, of Messrs, 
and Cq., one of the oldest and 

moat highly esteemed Stock Exchange 
houses on.the Street.

The earnings of the company So far 
» Ï8 sea8,,n iirp fully equal to those of 

the corresponding ueriod a year ago 
“* T" " m thte "M the case, the 
operating expense», owing to large re­
tapons in the staff and économie 
hpdiing of traffic

Bell Telephone—15
145^.

Can. Pacific—100 at 194, 25 at 194%
17v at 105.

Can. Steamship Lines —20 at lov. 
190 at. ÏO'm. 15 at 10&, 20 at 10«4, 4*5 
at 10%. 50 at 10%.

Detroit—U> at 65 ;i. ISO at 65. 
Mexican !.. ,v I’.—25 ai 46 
Power -5 at 222%, 3 at 22J%

FICES IN TORONTO 65at 145%, lo at 50 49
28% L’8 Washington. June 12. To f„Ht wlial 

the words "immediate family” means. 
Wellesley W. Gage, a N,-w York at- 
'* ney. Inis brought u complaint to the 

Intel state Commerce Commission 
(.age su vs that he bought ; 
family ticket between New 
Ridgewood and he

89% j f"*- beginning and closing
hour from May 1 to October I 

74% | nom I ze HgliRimd Increase n„. 
ftmiiles for recreation

‘■"ï
27

• oppor- 
"f I lie work -

Do. Pfd.............................
small Can. Converters................

Can. Con. Rubber.. .
Do. Pfd..............................

Can. Gen. Electric.. .
Can. Pacific....................

nged; oth- Can. Steamship Lines
Do. Pfd. ..................

Crown Reserve.. 
Detroit United Ry. .
Dum. fanners..............
Doifo. Cool Pfd.
Dum. Iron Pfd............
Dorn. Steel Corp.

I Dom. Textile . . . .
i». Textile -m. . i efleenng 11- Oom Trust Co. ..

| Goodwins Ltd. . . .
1,1 - Do. Pfd. .. 

any'Im- H"lcrest "ol'lerhis..

IN AUSTRALIA. 76brokers 
j mounts of steel common. 

There was

bought 35 titions concerning the 
a by protected

Mr.
a fifty-trip 

York a ml 
presented it with a 

member of his Immediate family. The 
conductor refused to

98 91some commission house 
ir.g of St. Paul preferred on which 

the price of that stock dropped to 135 
Government bonds unchar 

cr bonds firm.

nianu- 
Commomvealll) of 

ges for exploiting ilu­
cre the real danger of 
Sjrelçjpiqg is to hr. ap-( , ' 
side the ciiclc of ii 
ibination may h<- <*asi- 
[>ntrol the market for 
which the ci mi petition 
rid is not permitted to 

why America is tin* 
r the trust, a ml there 
signs and portents to 

r similar fiscal condi-

Ferdinand Falthfull Begg.
"f the London Chamber of i 

194% spoke in support of his proposition 
10% that slocks of gold In (Jrenl Britain 
05% | the l nlted States. Germany.

and Austria ought 
64% I general sup 
31 commission

97sell! president 
• ’ommeree,,e 102are much less.

Laurentide Sold Freely.
Laurentide was sold rather freelv hn 

^«4 174)4 o.,d 17554. Yesterday the 
:. ™™.Waa bclwron 176 and 177% so 

ku ihere has been a net loss for’the 
two days of 3%.

There was nothing in the position of 
the company which 
decline. "We 
we have,"

112 at223. 194%
10%vjucbec Ky.—200 at 13%.

Rich. & Ont.—50 at 83%.

Twin City—25 at 1.06.
Twin City Rights—175 at %. 30 at % 
Ames Holden—100 at 9, 4 at 9% 
Canada Car.—25 at 50, 15 
Dom. Bridge—j at 110%.
Dom. Textile—5 at 70.
Laurentide—264 at 175,

189 at 175, 25 at 175%, 25 
175%, 25 at 175.

MacDonald—10 at 12.
Ogilvie—20 at 11214, 10 at 112

43.S«tat~^yU 43' 106 «M. =0 a,

•Steel Corp—100 at 21 %
50 at 21 %
Preferred: —

Ames fïoiden—1 at 60 
Canada; Cement—10 at 89% 
CaV.t/*i""hi!,s Lines--135 at 6654,
arii* or 647 at 12 at 66'/,. 25f.
? *î.%* 33 ttt «««. 35 «I
*.•,« *S *«*$• 75 at 66%, 75 at 6654,
207 25 at 6<i%’ 33 at
-07 at 6654, 56 ut 66.

14nm. Textile—10 ut 102 54,
Illinois—6 at 04, 10 at 0356 

. Ogilvie—10 at 114.
«her. Williams—2 at 10054. 10 at 100

4tT7854° '°a'”"311 al 7!|,/i. 7 ut 7314. 5

Dom. Textile—$2,000
000 at 100 % B, * 1.000 at 
at 100% B, $2,000 at 99A 

tilueboc Ky.—$2,000 Ul 53.

Commerce—15 at 202',6 4 
at 202.

Hochelaga—3 at 151.
Merchants—1 at 186.
Montreal—4 at 235.
Royal—1 at 221. 4 at 221.

Crown Reserve—600 at

Hollinger—100 at 17.40.

member f“m *17 " mu I* ejected Ihe66 Fra net* 
to In- under the

inlrrimlnibal ,Mr "ta "»y» that I lie terni» „r|n.
1 witl1 Iiu* Ul.jert ,,f ,,re- ‘*l th,‘ 1 label are meanlnale»» The 

... venting panic» In any one of ll,e ,.,,nn- ,l,irlirulnr raw which Mr. Gage „|,i,„.|»
76 | ries mentioned owing to Ihe shrink- M :U1 f'-llow»: "The exi
21 ; ago of gold «locks. •Immediate family’ uppll,.» >„ ih„»„ n„.
*”M , Ml> affirmed llml Ihe panic In ''"ly ,lvl"K but entirely dependent upon

the United .State» In I»U7 was canned lh” '*«**" whose name appear» on Ihe
, ! solely by the sending of gold i„ me f1*™ "ebet." The complaint was

l.anb of 1' ranee upon buying l,v I.un- ! u*h* egulnsl the Krle road, and It 
•Ion. He thought that ihe I'ederul lie. 'T*'" K'wn Ihlrly days |o uiiawer

33 serve Act of the u„|,e,l stale» of- " ‘s ’"‘beved lhat the decision of the 
86% fvred a suggestion of what might be ! f',,rnm‘MF,b»n in this 

17.40 17.35 done In this regard. ' definite rules

Not Wholly Maintained. .. 1.10 1 .08
Some of the specialties moved up 

• n the early trading but the gains were 
hot wholly maintainêh'll-vAlizlng sales 
causing slight recessions in these 
stocks in the late trading.

About the only commission 
on the selling, side, •, 
ion by some holders who had be- 
tired of the long continued 

activity in the market, but the 
wa« not large enough to make 
pression in values.

Business continued q 
the last hour, although 
a large enough

65 x rvision of
32

96%,, „ on the rail­
roads 6 per cent, general 4’s and the 
debenture 5’s. This will he provided 
as usual. Report for year ending this 
month will show all fixed charges pro­
vided for out of earnings.

70%
21%
69%

102

uessionwould explain the 
are selling everything at 48.

quidait 11275 at 174%, 
at 175, 10 at

may become a ln-eed- 
same kind of mmiopu- , 
And as long as shelter 
lains it is hard to 
rust legislation can 
/ithin the 
ir interests and alml- 

If two men may 
ihlp, what is in stop 
m acting as . one and 
ice of the article they 
g 
fr<
Telegraph.)

27

SOUTHERN PACIFIC 77% ...
,,a>"ment of 10 pêr cent

whi hhe ^“-400,000 additional stock

rri
of Old stock held. th shares

40
Do. Pfd... .. .............

Hollinger Gold Mines
Illinois Traction............

L»o. Pfd... .. ..
Laurentida ....
Lake of Woods : . . . 
MacDonald Co. . . ..
Mackay .........................

Do. Pfd. ..
Mexican L. & p. ..
Minn. & St. Paul 7 
Mont. L. H. & p...
Mont. Cottons Ltd.............
Mont. Telegraph .. .. ltl
Mont. Tramways Deb.,. 
x S. SCI & Coal., 7 
Ugilvic Milling
I’enmana....................7

Do. Pfd...............7 .. 83
I’enn. Water & Power 7«
Porto Rico..........................
Quebec By. L. H. & j.'
Rich. Ar Ont. Nuv
Smart Woods Ltd............
Shawl nigan............................
Spanish River .... ,

Steel Co

95 case will outline 
use of Ho-GiXen*Hratil June 2°th *0 File Answer 

to $15,000,000 Suit
uiet all through 
trading was on 

volume to save the 
•speculative position from much change 
and went far to show that the specu- 
latlve traders were more inclined to­
ward staying out of the market await- 
;ng the rate decision, 
t Rome of 
however, ,

ns to the 
called family tickets.enclosure 60 55Brought by De­

velopment Co. of America.
Chicago, June 12.—The Southern Pa­

cific Company has been given until 
2fh to fi,e an answer in the 

$15,000,000 suit brought by the Devel­
opment Company of America.

The basis of the suit is the all 
failure of Judge Lovett, when 
of the Southern Pacific, to keep
rare’1’’.''».!"1*1.'’», *° ,0an the Plaintiff on 
July 19th, 1910, the sum of «500,060 
at five per cent. Interest in considéra- 

which the Development Com- 
pany agreed to grant the Southern Pa-
of Ïk nîîi eXu1U8ive opt,on of Purchase 
nom!’ • 8hares of the Development 
Company s stock for $3,500,100.

If the option was exercised 
«•>00,000 would be accepted as part 
Payment, otherwise it would be 
sidered a loan.

refusins *9 loan the 
$«>00,000, .the co 
unable to 
ments.

95 93%
175%25 at 21%, NEW YORK STOCKS176 DIVIDENDS DECLARED127

12 11Toronto Railway Easy.
fcrtTat0 WhJch xes-

Stopp'd t " C8"ed to-day at 129 
point of thp ï , Wlthin half a 

shown on
»pÎ«>m foTh“»Skîh c"ndltiona

a struggle betwse V;7 Prospects of 
Hie Ontario lt"mvn. e c”mpany and 
Board has not „nr 7 and Municipal 
situation. ed to improve the

•ipany’m rcmodp|>d(l *lae t,rdcri'cl the 
es sugirpsio,! 'ts open ears along 

““V111' but Mr. R. 
Ital II l« not r , m!‘"aKcr. says 
“"i ««tournas made. '° Ca,Ty uut
*«uld tateTc,»,»0 T““‘linS that » 

■*“ comply with lh "f ™llllon dollars 
-"--ter.

ft Board in the 
^'vy Council.

Atchison . . .
A inal. Cop. . . 717;-
Ameiican Telegraph

99% 99 % 99 '/, 99%
71% 71%

81 Goodwins PM, j % *J?( 
2nd, record June

Sim wii.lgnn 1%
20th record July 7th.

as the iHihlic 
buying it Hsc-

paj able July70 68 20th.
of the speculative traders 
attempted to make turns In I 

some of the leading stocks, but failed 
to cause either advances or declines.

1 ne final tone was steady 
Government bonds were unchanged; 

lailway and other bonds were firm.

46 45% ,ed A- Telephone 123'% 123% 123% 123 %
Anaconda Cop. 31% 31% 31% 31%
Am. Smelting A 

Ref. Co. .... 63% 64
Am. Beet Hug. 27% 27'%
Am. Can .Co. 29% .29%
Balt. A Ohio 91% 91% ;il%

M I ll,,|h «<- «% 42%
I'.rook, U. T. . 91 91% 91% 111%
'■an. 1’uclllc . 191 195% |9I 191 r . „ ,
< In-»». K- Ohio 52 M 54 52 t,m Lobsll Stock»—
J Vl". laa 36% 37% 3(1% 3754 , ..............
< hiengo. M. A, "vu .........................

Kl. I'a ul .... IIHI54 nm-% HIII54 l on 14 .■ .....................
'■on. Ha» .. .. 129% .. . “ J1/"" •
<*orn Products ..............•' .............

Ref. Co............... < onlagns...............
D. and H. Co. .. 119 77 " , r"wn Bcserv. . . .,
I'yl'ii* It. R, ... 29% 29% '’9v '"i.v ! ............................
Hen. Elec. . . , 48 % 7 . ./ *1 ‘Ir"nt *‘"<».en. . .

"• N- I’f'l- 124% I24«4 121% 1212
lut. Bor. Met. ... |f,.................

I/o. pfd. ... «156 65 % 6 4 56 «444
Kan*. City Ho. .. 37
Lehigh Va I. . 136%
Louis. A Nash. . 139
Mox. Pet. Co. . 63 % 63% 63
Minn. & Ht. Paul A-.

H. Hte. Marie . 123% to 126.
Miss. Pac. .

128
I"’, payable •July

52% 
136%

233
50ring ndveri isenients 

The Journal of Ciuti- 64 MONTREAL MINING27
29"

78
43% 

• • 112%
43%

( Reported by E. f„ Doucette.) 
•N.-on closings, June l.'tli, 1914.

Bid. Asked.
AMERICAN EXPRESSTin- Ameri-uences. 

jarenlly assuri d "f a 
backlog in the 111- 

Id world.
73

59%
14%
33%

58%
13%

New York, June 12.- American Ex- 
press Co. declared regular quarterly 
dividend of 1% per rent., payable July 
I to stock of record June J3.

Dividend is payable out of proceeds 
irom investments.

Rate Is same as that declared three 
months ago out of proceeds 
transportation; but the previous de­
claration of dividend out of Invest- 
mem proceeds on Dee. was at the rate 
of t per cent, so that the dividend de- 
dared to-day is in reality 

y» °f 1 per cent.
This final declaration places 

Stock on an 8 per.cent, dividend basis
Wlra cuirent scal yoar. compared 
with 12 per cent, for preceding year.

mrison will) Ihe 
1ère has Inin in

il

irage exporlablc 
10,000.000 Imshvls of 
living about .'.lin.noo.-

f the per 
els, we ha w 
.3, and ha 
)n the basis of 
I cations, we sh 
to spare praclicajly 
capita for foreign 

eans say kI5.ihiii.iioo 
consumption n ltd 

abroad. Cash in- 
the balance of mule,

at 100% B, $4,-
100'4B. $6,000 83

defendant 
mpany asserts, it was 
its financial require-

132 130
12 1 0 %

32meslic iT'i|iurv- 
piln Ivir-

solil 1.2

ut 202, 1 of Canada 12% 12 
72%

, , , says that 
test the authority of 

mutter before the

Do. I....................................
Toronto Railway XR. 
Tooke Bros., jifd. 
Tuckelts Tobacco ..

Do., pfd........................
VV. Kootenay p. & I,. 

Do., pfd.................................

Hochelaga .. .
M oisons.......................
Montreal .......................
Nova Scotia .. ......

TRYING OUT WORLD’S

LARGEST LOCOMOTIVE.
Now York, June 12.— The lamest i„

Me6 at" ‘he W°r,d’ ™Turn
„V 1 at a cost of «50.006, at Bald­
win Locomotive Works. Is being given
tween ï.’» Bal,timore a"d Ohb> be- 
Tt „ , » Junc,ion and Plladelphla.
ceeds^tlfe8 84.5,050 poul"1a and , 

the ’ next largest locomotive
the world by 261,000 pounds n Is
leveî track'hhttUlln9r 2r,’°00 tons on a 
level track but was designed for heavy

« has three sets . of eight 
one of which is under the

Hargrave ,. 
Kerr Liki . ,78%

415La
Astern canada land

MAY LOSE $276,000
94 Mc K. f )arragli 

Nlptosing. . .. 7V 
Right <tI Way
Rochester...................
silver Jv;if..............
Temiskamlng .. .. 7
Tretheway...............
'Votilaufw ........................

Porcupine Stocks—
Dome I»ake.......................
Dome Mines

Hollinger.................

Motherlode..............
IVarl ÏMke.. . . 7 
Bore. Crown ..
Preston ........................
Rea Mines.................
West Dome

90
76a reduction 95 931.04, 500 at 615136% 1371.06. 103

the
I63 %150% l»,,ir!,:)LJUr I2'—A circular 

■m n °‘h° afockholders
J“»r« ?o-dayanm ^»™Pany by the dl- 
11,1 k54 ooo formlnh Ch 11 was "tated
”« of the co"™'"8 a part of the as-

the Canadi an ,Were °" dep«“

t s'y Lim,,ed’
j’ the events ’hm’hattlat' a» a result 
%eetor„ did ' have happened, the

'n

14,000,000.
r and handling mt- 

this huge 11;invest 
burden of pmsper- 

îld has jumped <me- 
ilities have been re-

was is- 
of the West-

• 232%AFTERNOON SESSION 15.. • 18 JX'/é 17% |8
•Nevada Con. Cup. 14%
N. Y. C. and

265SOUTH AFRICAN GOLD.
,uIX»ndon’ J"ne 12 —!t expected that
the Bank of England wil obtain most „f 
the £ 670,000 South African 
will be available in the- 
next Tuesday.

in 6%Quebec Ry.—25 at 13%; 43 at J3%. 
Canada Steamship—20 at lo-N, • *>k 

at 10%; 25 at 10%; 10 at 10'/V 8 at 
10%; 1 at 10%. *’ at

Laurentide—25 at 175%; 26 at 175%- 
25 at 175%; 10 at 175%. * '

Dom. Iron—50 at 21%.
Dom. Textil 
Steel Co.—6 at 10%.
Toronto Ry.—10 at 129%; 2 at 1"0% 
Penmans—5 at 51%; 3 at 52; 2 at 52 
Dom. Canners—5 at 32; 20 at "32 
Scotia—25 at 43%; 50 at 43% 
C.P.R.—10 at 193%.

Bonds.
Textile B. -$6000 at 100%.
Textile A.—$2000 at 99.
Quebec Ry —$3000 at 53.

Mines.

Bell Telephone .. ..
Can. Cement...............

.... . Panada Car...............
gold that Canada Felt . 

open market

M. R. R.............93% 93 % 93 93%
North Pap. . . m% m% in % m.v 
Penn R. R.
Pressed .Steel 

Ac Car ..
Ray Con.
Reading i 
Republic

* Steel . . 23% 23%
Rock Island Co.

Do., pfd.................4% ___
Sou. Pac. . . 94% 95

100 I ,Hy' i" ” 25 26% 25 25%
F'.."'»1’??’ Ry' ' I55% 156% 155% 156%
Utah Cop. ... 56% 66% 56% 56%
L. S. Rubber Co.. 58%

*T;. S. Steel Co. . 61% 62% 61% 62% I When
vv ir Pld', ’ • • 109% .............................. Please
w. U. Tele. ..61% 61% 61% 61% merce.

93% 95%
104 % 104 7grades, 

drivers each, 
fender.
fort th»»8 a ‘°,nB train with less ef-
In service anThorS|e e"slne ever seen 
equivalent' to the toa êth„h,and,Cd != 
Mltado ,by Æ “Ul
“tt,nTS,°,ovw owned by bU

O'Brien .• HI % 111% m% j|i%98m their normal ox- 
apparentlx be able 
t wheat crop enm- 
<et it readily: the 
the smoothness and 
vsical movement, 
rum Iowa and Ne- 
nkeptical 
f the
iow in for 
-Boston News Uu-

Can. Cottons .. . 
Can. Rubber .. .
Can. Loco...............
Dominion Coal .. 
Dom. Canners .. 
Dom. Iron & S. .. 
D. Textile A. ..

SEALED TBNDKRS addressed lo I c ïeïüle r..............
the undersigned, and endorsed “Ten- D' T ,,..............
der f„r Supplying Coal for the Do- ieewutln tUi, 
minion Buildings,’’ will he received 1 KeE"at,n Mm 
this office until 4.00 P.M.. on Monday.
July 6, 1914, for the supply of Coal for 
the Public Buildings throughout 
Dominion.

Combined specification and form of 
tender can be obtained on application 
at this office and from the caretakers 
°» the different Dominion 

Persons tendering 
tenders will not be 
made on the printed forms supplied, 
and signed with their actüai signa­
tures.

Kach tender must be accom 
by an accepted cheq 
bank, payable to tht*

79
•• 44% 44% 44% 44%

Cop. . 21% 21%
Co. .. 165% 165%

89
92 21%2 at 69.

100 165%
95securities 94% %* 23%BP 83%

ited. 5railroads. Ap* 100%
100 94% 94% SALES.

• rown Reserve—200 at I 02
10m m?0 Ht L03‘ 100 at I-93, 100 

Hollinger—100 at 17.55.

1 *n*wering advertisements 
mention The Journal of Com-

’

unlisted
CLOSE AT LONDON.

London closing prices
300 at 
at 1.03.

..................... 100
& P............. 98al j Mont. L. H.

Mont. Tram.
Mont. St. Ry. .’
Ogilvie Milling 
Ogilvie, Series B. .. ia,
Ogilvie. Series C. ... * nî
Penmans Ltd.
Porto Rico ......
Quebec Ry.........................7' IL' JJ*
Spanish River /. ..
W. Can. Power .. .. ' ,, 71
W. Kootenay 
Winnipeg Electric !
Windsor Hotel

were:— 
London N.Y. Vest* 

close, equiv. close.
99 98%Àdv. . 100§"■ Ml.

Lr0- Bonds 

Bonds' "
Pé„er

vb» Corp8 "y * Rub-

Co.
Can pCom -

WSaeam«ek'. p°,Wcr ■ 
>er co Pulp & 

Bonds.. ' ' •••
îr,~ .M0RNING

theSellers. Buyers. Con. money 73%.
Con. Acct.* 73%.
Amal. Cop. . 73%
Atchison' . . ioi„% i)9
Can o' T- 93% 91%Che"». 7Co\: ISK ^ 1.4Ï 

Chi. .4 Gt. w. 14 
st- Poul. . . 103
Denver ..
ElJ? ................. 29%

Do., let pfd. 45%
Lou. & Nash. 142 
Kan. A Tex... ]8%

lS 4
£œ?..:: «1* f* i't

'‘.^reuee;"». n.«5 *

Crown Reserv -----  105100 at 104; 50 at
1081MERCE 25 at 108. 

llinger—100 at 17.40.
Preferred.

10 at 114.

10284
Ho71 % 71% %

*%
28 92 8899%

Ogilvi Buildings, 
are notified that 

considered unless
«3% Canada Steamship—33 at 66; ii at 

66% ; 5 at 65%; 25 at 65%; 25 at 65%- 
25 at 65%; 25 at 65%; 24 at 66; 1 at 
66; 50 at 66%; 25 at 66%; 2 at 66% 

Tooke—50 at 78%. '
Cement—10 at 98%.
Ames Holden—4 at 60.
Twin City Rts.—10 at %.
Hillcrest - 40 at 86%.
Illinois—5 at 93%; 14 at 93%.

Banks.

The Journal of Commerce52% *%
•%

42>n trial 
itinued

13% 14% 
190% 100%

12 11% 
29% 29%
44% 44%

138% ...

94% •••• 10392 *. 101 100%6 100

Is unlike any other daily 
in Canada.

ue on a ch
order of the Hon­

ourable the Minister of Public Works, 
equal to ten per cent. (10%) of the 
amount of the tender, which will be 
forfeited if the person tendering de­
cline to enter into a contract when 
called upon to do so. or fall to com­
plete the contract. If the tender be
turned!CePte<i th® c-1Leque wiH l>e >e-

%23 newspaper 
No other publication 

gives so complete, varied and com­
prehensive a view of the financial 
and business situation of the hour 
set forth by trained observers, with 
full knowledge of the inside influence 
at work and with a touch of human 
interest as well 
ledge.

OGILVIE FLOUR MILLS.39% 18% 1843
Ogilvie Flour Mills Company rP 

sular quarterly dividend T i Zr

g.as=L=v==
30

Union—3 at 143.
32

^MtoPr'r~« at Z ■xe°ARD. TORONTO GENERAL TRUSTS.

Toron tor General Trusts Corpora­
tion, regular quarterly dividend of 2% 

% per cent., payable July 2nd, to share- 
** holders of record June 17th. Transfer 

books will he closed from June 18th 
inclusive.

ames-holden.

Work*.
.......................%'aSi.

Province
JAmes Holden—The as economic know- I

I
ESyiSi.

dividend „t ,* per
rat July do shnroholdera of record, JuneDepartment of PitfrbjcA fo 30rh, both days '
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