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k! Freely, bu
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ndant, in Mon ¢
s The pendulum of sentiment, as
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iyblzvﬂlfl\ii. Was one extreme to the other; and, where
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. optimisti

» short side.
rs are on the shor i
m;)dfemm-sv. these conditions, cannot
last forever, and any day might see
a turn for the better. But just now
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. $1,000,000.0¢ the_market.

Southern Pacific Prominent
and was Most Active of
. Railway Issues

BEET SUGAR WAS DOWN

Market Operations on Both Sides Re-
stricted by, Desire to Wait for a
Decision on the Rate Advances.

New' Yars, June 12.—A steady
was shown ‘at the opening when

of Pl’e““re 7 | (Special to The Journal of

Commerce.) | plants and also for

the car equipment
Toronto, .Ont.,: June '12.—The day's | companies' w.

ill be distributed -shortly.
weaker, closing at 7714
and rather neglected

ong | bect ‘of the market, except tha tthe | th
pears to Have Deovelopet i\ Among hammering tactics which have proved |
80 disastrous to values were not em-

rough the stress of the past two
months were generally improved.

above its recent low level at 102,
As vet no Trust company has been anners was firm at 303
named in connection with the admin-
agatene o 3s | istration of the Government loan to the
is usually the case, has swung from Canadian Northern Railway ana until]’m
= is done there will be little e¥fect of |
O e O ] hin MDA to e s ot
ally of the 4 1t is- probahle, however, th
have the same sanguine outlook. -Most next ‘week ‘'will “bring
| rangement which will &
|.present complicated situations.
The steel companies have not yet:
BANK B gho news 1» not of the Kind (o AN e sl et (el
late efforts on the constructive side o it is expected that orders for the

changed from. yesierday
but Southern Pacific hec
ent and was most active of (he
IPirst ‘sales were n
and immediately afterwar

The strength. of this stock had
influence, or: trading
issues. Union Pacific made ;

Nova Scotia Steel established a new
ading position around 43, and Toronto
Ry. showed only a fractional further
decline, closing at 1283 bhid.

The rally in Dome did not held and
the "stock dropped back to 8.00,

stronger up to 4.80 bid, a new high
record since early in the year.
Crown Reserve was offered

Centrai Leather reflected
cumulation, advancing
Int-rboro Metropolitan wus

3 1,250,000.0¢ Two or three items to-day, however,

.. 182 54761 pointed in the right direction—the, re-

et e s GAANBY CONSOLIDATED'S FULL PLANT |
A BEEN PLACED IN COMMISSION

NSACTED L nnza would send a representative to
e ——— Niagara Falls, thus aiding l_n a sa'tls-
b factory solution of the Mexican mm-l
I, culty: and the probability that the de-
Aciginn with regard to freight rates

on Monday

~
'l‘ ‘ 5t Tordas 1 be handed out Hidden Creek )
L A O N it oes Lhic Ticrder will jbe. na furnace, placing the full plant in

Established 1872

Selling of Steamships.

The liguidation of Canada Steam-
B¥iip Lincs continued in both the pre
& ferred and the common, but it was coke

noticeable that more confident tone

pervaded the transactions.

Much of the selling of the past few
P days has come from insiders, who were

smelting.

no longer able to look after the Izu'geJ cific and Grand Trunk
‘ ORIGINAL 1854 copper to haul from  their
promised to meet the competition which sh
of the Panama Canal.

CHARTER amount of stock they had taken uver,!

£ Most of this is now out of the way,
- s | and the expectation is that no further
>4 decline will he witnessed.

was _heavy, yielding 5%, .
Altheugh business continued small in
volume, the leading issues
strong (one ard changes in (he
ssues were to higher f

&

thern Pacific, which. rosc (o 4
of 7%, on buying from Sevey
on the news of the pass

anby (‘nnsn]in‘ulml has blown in its third
Steady shipments of blis-
ter copper have been
Island for the past two weeks.

That the new Granby mine may be

. considered practically a self-flux-
ing proposition has been demgnstr:

ted by the fact that less than
has been used tn the furnaces against 14 per cent.
From its own property Hidden Creek also uses quartz

Leather in Good Demand, 1,800 st

Leatber coptinncd in good
demand, making a further

. Steel common showed strenai,
Gold and silver vdlues in the Hidden Cre

ek oves have been sufficient to
pay the freight on the long

1aul across the continent.

Barhings In recent

set forth as follows:

Income Account,

Figures for 1912-13

while those for preceding

Net earnings .. ....
Bond interest, etc. ..
Betterments .. .. ..

Balance .

Dividends .. "o
Depreciation reserve

SBurplus .. ..

Property-—The compiany
sulphite pulp paper and «
1are miles.  The mills are located at
ers—Sir William ¢
and Manager. E. Ales
Directors—R. B. Angus
William C.
Mere, Que,

oIt
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1E TRIFF WOVINE
N THE WESTERW STATES

New York, June 12— 1y
schnit, the chalrman of (he
Pacifie Company, who nhas
from an extended trip over
of the company throughaout
and southwest,” this
that he found gener:
as the crops are
and never better, not only an
of the Southern I"a
out the entire west a

General business, }
is  not good.

“There I8 not much (ra:pe

FGURES FAOM LARENTIE GOMPHNYS poRy

The current fiscal you,
30th next,

he addcd, “practically

I8 moving east ia composed prineipally
o | ¥
réturned The Southern V-

loads of cantaloups a
afternoon It is ‘estimated that
al conditions, so far i

about 42,000 carloads.”

nd southwest,

tittle huilding is being
10wever,

Years Ended June 30,

In

wWas organized for

inder,

1 Horne, Montreal; Geo.

have been afterithe Hidden Creek y and Amalgamatoed Copper
Beet Sugar was exceplionally

MONTREAL

Guld start in with the opening

The I d of the company has Just
heen strer

|
25 MASON  of the Grand Trunk Railway, who
(J“"""‘j \“”l‘“" takes the place vacated by the death
- transaction in of the late William Wainwright, and
ervice. Mr. George H. Smithers, of Messrs.
FICES IN TORONTO Burnett and (0., one of the oldest and
. most highly csteemed Stock Exchange
|

houses on the reet. Island experienced the

The earnings of the company 5o far | the current fiscal year
—_——— this season are fully equal to those of carnings are concerned.

the corresponding period a year ago, | contrast to the £00d business of M
IN AUSTRALIA, and, even were this not the c *, the ¥
wtions  concerning  the operating expenses, owing to large re- however,
N by protected manu- ductions in the Aff and  economic

over May
e Commonwealth  of handling of traffic,

leges for exploiting the
ere the real danger of
eveloping is to be ap-

are much less,
Laurentide Sold Freely. line it is probable
Laurentide was s

side the cirele o 3 et was beheorr g Yosterday. the . . Thore die.bn thgy et Suiont-t
BIRALION wut: i o ange was between 176 and 1773, go | HYOLess il Sudided ¢
ibina that there has been o net loss for the | PONds in the next few weeks,
ontrol the market for tho days of 31, [\\*i]l be due next month |
Wwhich the campetition There was nothing in the position of | T0ad’s 6 per cent. general 4's and tels
1‘“\‘\];’: ”'\':nl'l‘"""']“"’1][” the company which would explain the [ debenture 5's. T

/ America s U

decline. “We are
[ the trust, and there

signs and portents
tosimilar fiscal condi-
may hecome o hreed-
same Kind of monopo-
And as long as ghelter
ains it is hard o sec
rust legislation in
vithin  the  enclosure
ir interests and ahol-
mn. If two men may
hip, what is (o stop
m acting as one and

The sales for the year will show a nor-
mal increase

for the $2.400,000 additional
Which wag issued last
shareholders ¢ par,
part of the month
8ranted on the
of new stock for

stock,

Feal ot i e ; Toronto Railway Easy, $|5,000i0(20 suit hrul;’gl)\t l)yi the Devel-
) ronto. Riflway: sokiah o res- | OPment Company of America,
g as the pibiic il terday at 1';5 v :‘\]M‘l"):]“:‘ (']I""’Fd YeS | The basis of the suit is the
from buyying it else- and dropped 1o 1281, w‘"t‘l( ay ]"‘t ""9 failure of Judge Lovett, when president
Telegraph.) Doint of the Jow 11‘:1 wh‘uv:,‘”: ”“’l‘l‘ of the Southern Pacific, to keep a ver-
SO = Present movement. = . jon l"“'Ilml agreement to loan the plaintiff on
ring  adveriisements While general mariet conditions nrer July 19th, 1910, e i
The Journal of Com- 9Pbosed to the stock, he prospects of [ Bt five per cent. interest in considera-
& struggle between (he company and tlon of which the Development Com.-
the Ontarj, Railway and \lur;u'i ral pany agreed to grant the Holithern Pa-
- Board hag p served to im[‘u'uvc l]l;o cific an exclusive option of purchase
uences.  The Ameri Eltuation, of 15,001 shares of the Development
arently assurod of a This provineia) body has ordered the Company’s stock for $3.,500,100.
backlog in the ne- company tq model its oven ears along If the option was
d world. lnl-:q suggested jp detail, but M. R $500,000 would be accepted
mparison  with the J- Fleming, (he o 'l manager, sayy | PAYMent, otherwise it would
there has Leen in that it jg e bracticable to (--uxy.l'il‘t sldered a loan.
rage exportihic sur- the suggestiong made, : By refusing to loan the defendant
0,000,000 husliels of Mr. Fleming Who maintaing that it ¥500,000, _the company
ving abont 260,000, ,'""M ke a cople of miljon dollars | UPable t0 mect its financial Tequirgs
r domestic requin "“"\“""X'h‘ With the order, gays that | Ments.
f the per cipita har- the “l‘:ml'_?ln_\‘ will test the authority of ST
cls, “({1 h\mr “‘w"—‘ Privy ('::f.lm-],’f the matter before the TRYING OUT WORLD'sS
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e deposit, handled by

fell wag
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MONTREAL SALES was oo small to be an in-

MORNING SESSION.
Common Stocks.

Bell Telephone—135

_ ha |
i 4. 55 Durymite, icemmoer|  ROCK ISLAND IN MAY

don lid practically nothing,

ket operations on hoih sides were
restricted by the universal disposition
to wait for a decision on the

vilian T. L. & 1"

algary Power

anada Car

anada  Cement

Do. Pfd.

Can,
Do. P'ra.

Can. Converters.

Gross N.c-w Shows Improvement and .
F'robable that Equipment Will be
Taxed to Utmost.

mission will report iavo
room traders were ahbout the

New York, June 12--In Can. Pacific—100 at 194

190 at-10%, 15 at 101, 20

5% imounts of. steel ¢
and April. 1In the first part of June, Detroit—1u at 6h4
improvement has been shown

Do, P&, oz &
‘an. Gen. Electri

selling of St. PPaul preferred on which
he price of that stock dropped to 135,

With the good Crop prospects on the

Do. PId, ...
Crown Reserve. ,
Detroit United Ry,

Id rather freely he- | ¢1uipment will be taxed to its utmost. Not Wholly Maintained.

Toronto Ry.—16 at 129,
50 at 128%¢, 1 at 1283,

in the early trading but the

Dom. Coal I'1a.
ned:Vkealizing sales

| Dom. Iron Prra.

| Dom. Stee] Corp.
Dom. Textile .. .,

| Dom. Textile ' 'tq.

| bom,

ights—175 at 14, 30 at %,
Ames Holden—100 at 9, 4 at 91,

s
selling everything | @5 ushal. Report for year ending this
We have” observed an official, “and | Month will show all “,
are finding no difficulty in doing so. | Vided fer out of earnings

was on the selling side,
quidaiton by some holders who had be-

activity in the market,

t 175%, 25 at 175, 10 at
5 ' wag not large enough to make any im-

Tru Co.
| Goodwins Ltd, .,
| Do. pta. S ...
| Hillerest  Colllerfés
PId, o1

MacDonald—10 at 12.
Ogllvie—20 at 11214, 10 at 112,
Scotia—50 at 43, 100 at 431,

Do. EET,
Hollinger Gold Mines = b
Minois Traction

Do.
Laurentid s g wewn
Lake of Woods ..
| MuceDonald Co,
| Mackay

X over that of last year.”
i 00 900, Lol Per. cent SOUTHERN PAClFlC siness continued quiet all through
Oth st hour, although trading was on

August to | Given Until June 20th to File Answer
+ I8 due the latter to $15,000,000 Suit Brought by De-
- The stock was velopment Co. of America.

Steel Corp—100 at 21,
proportion of one shdre Chicago, June 12.—The Southern Pa-

| 2 : : o
speculative position from much chang

and went far to show that the
e€very three shares | cific Company has been given until > X
of old stock helq o g ¥ = 2 Ames Holden—1 at 6o

x d. June 20th to file an answer in Canada Cement—10 at 893

Steamshins Lines
1

ward staying out of the marke
ing the rate decision.

however, attempted to make
leading stocks, but failed
Lo cause either advances or de
The final tone was steady,
bonds were unchanged;
and other bonds were firm.

AMERICAN EXPRESS |

New York, June 12.

664, 6 at G6ig, 7

66, 207 at 6614, 56
Dom. ‘Textile—{(0 «t 1021,
6 at 94, 10 at 93%,

Mont. Tramways

Tooke Bros.—30 at 7

Quebee Ry, L. H.

dividend of 1% per cont
I to stock of record June 13.
yable out of proceeds

at 1004 B, $1,000 at 1001 Shawinigan. .
Spanish  River

Quebee Ry.-—$2,000 at 53,

Steel Coy. of Canada
Toronto

Tucketts Tobacco

o that the dividend de- .
is in reality a reductior iotendy: | o

& " a reductic A 9
i 1o ¥ @& Teduction Do, P, e i e oo 106
Banks:—

| Hochelaga

Hollinger—100 at 17.40 stock on an 8 per cent. dividend b

for Erie at a cost of $50,000, at Bald-

: MAY LOSE $270 000 win Locomotive Works
’ 4 tryout on Baltimore
tween Iast Jdunection and Piladelphia.
as is- It ‘weighs 845,050 pounds -and
s of the West- ceeds the next largest

| Montreal .,
Scotia
Bonds: —

| Bell Telephone
Cement

cent. for preceding year.
AFTERNOON SESSION
25 at 13%; 43 at 13
Steamship—20 at
at 1015; 256 at 1014;

SOUTH AFRICAN GOLD.

It is expected that

the £670,000 South

Canada Felt
will be available in the. open market

Cottons
Rubber
Loco, wo w3
Dominion Coal ..

Canners
| Dom. Iron &
Textile A, .,

Agency, Limiteq, | drivers each, one of whi

bl that, as a resun It starts a long train with less ef-

S that haye happened, the | fort than any large engine
The tonnage handled is
0 the load that can be
i any three of the
h!dl@rn iy “l"d,. director of the ado locomotives owned by the

Steel Co.—6 at 10%4.
Toronto Ry.—10 at 1291 ; 2
Penmans—3} at 511%; 3 at
anners—5 at 32; 20 at 32
Scotia—25 at 431;

SEALED TENDERS

Textile C.
undersigned, and

CLOSE AT LONDON.

\‘
HONTREAL UNLISTED London closing prices were:-—

London N.y, Yest'y

minion Buildings,” will he received at
this office until 4.00 P.M., on Monday,
July 6, 1914, for the supply of eoal for
the Public Buildings throughout

Mont. Tram. ..
Mont. St. Ry.

Milling

Ogilvie, Series B,
Ogilvie, Series C. .. .. 102
| Penmans Lta.
Rico ..
]Quebac Ry. ..
ed that | Spanish River
| W. Can. Power ., .. i
W. Kootenay
Winnipeg Electric .. . 101
Windsor Hotel

Quebec Ry.—$3000 at 53.

Reserve—100 at 104; Combined specification and form of

tender can be obtained on application
at this office and from the carétake
of the different Dominion Buildings.

Persons tendering are notifi
tenders will not be considéred unless
made on the printed forms supplied,
and signed ‘with their actoal gigna-

Hollinger—100 at 17.40,

Ogilvie—10 at 114,
Steamship—33 at 66:
25 at 65%; 25 at 65%;
at 65%; 24 at 66; 1 at
;25 at 66%; 2 at 6614,
Tooke—50 at 781.

631 ¢3 | Can. Pac. \.. 199 19414

Each tender must be
by an accepted cheque on
bank, payable to the order of the Hor-
ourable the Minister of Public Works,
equal to ten per cent. (10%) of the
amount of the tender, which will be
forfeited it the person tendering de-
cline to enter into a confract when
called upon to do so, or fail to com-
plete the contract.
not accepted the cl

ed,

Ames Holden—4 at 60,

-5 at 93%; 14 at 93y,

TORONTO GENERAL TRUSTS.

General Trusts  Corpora-
tion, regular quarterly dividend of 214
per cent., payable July 2nd, to share-
holders of record June 17th. Transfer
books will be closed from June 18th
“to 20th, both days nclusive,

heque will be re-‘

Ames Holden—The
dividend of 1% per cent. i
Ist July €0 $hareholders of
20, St 2

Ames Toldeh
Do, Pra.

Telephone
Packers

Cottons

Con. Rubber, .,

Pacific .. .... .
Steamship Lines

Canners. .

P,

l'frl”

Mexican L. & I .,
| Minn. & St. Paul

I. H. & .

Mont. Cottons Ltd.

Telegraph

St & Coal,

Dgzilvie Milling
I'enmans

Pra.

P'enn. Water & Powe

Rico

& Ont. Nav.
Woods  Ltd,

Pra.

Pfa...

Bros., pfd.

pfd.

Car

181, 5T s
tile B,; .0, .,
atin Mill .. ..
L. H & P. ..., 98
0%/ sare 99
.- 100

S8 rest e 92

eee oo 100

OGILVIE FLOUR MiLLS.

Flour Mills Compan_\.
ular quarterly dividend of
cent,” en the cox

July 2nd to ehareholders of

AMES-HOLDEN.

STOCKS PANIC PREVENTION

Stocks of Gold Should be Under Gen-

for hezinning and closing
hour from May 1 to October | | Wellesley W Gage, n New York
torney, has brought o complaint to the
Interstate Commerce Commission. Mr
iage says that he bought o fifty -trip
fumily ticket bhetween N
Ridizewood and he presented it with a
| member of his fimmediate family. The
conductor refused to wccept It for the
member of the family, and cjected the
member,

London Chamher o

reneral supervision of
venting panics in any one of the

e of gold stocks
Mr. Beeg affirmed that (he

the sending of gold 14

He thought that the
commission in this es

definite  ruley ag to the
called family tickets

DIVIDENDS DECLARED.

Goodyans 1'rd

done in this regard

NEW YORK STOCKS

American Telegraph
Shawinigann 1y,
1% [ 20th record July 7th

MONTREAL MINING

(Reported by 11, Doucette,)
Noon closings, June 12th, 1914

Cobalt Stocks—

ver

Huffalo

Cobalt
Farkee

Ieseryve

- | Nipissing

U. S. Rubber Co.. 58%

Heavy Tone at London with

Scattered Liquidation
Continuing

W

T, . 2
CONSOLS RALLIED

British Railway Group Was Weak —-

Tradifg in Americans was on a
Light Scale—Foreigners Irregular.

London, June 12— Price changes on
the stoek exchange to-day were narrow

the markets hid a heavy tune,

with seattered ltquidation continuing,
The city was watching Home Rule
developments pnd (i i
situation followlng o break.,
Consols rallied aove the lowest,
The home
'‘nd Amerles

ch political

lway gronp wos weak
were mixed with trad-
onoaclight seale,

Fhere was selling of Canadians and
Mexican railg

IPoreigners showed irregularity

Mining and oils shares were ham-
niered,

De Beers were off 1-16 at 14 T-16

Markets Were Steadier.
the final dealings  the markets

were steadier, but business continued
qutet

Consols failed to rally

Americans and Canadians hardened,
but trading w

Mexican

a8 not bhrisk
s dimproved on a denlal

of ter umors that the half yearly inter

on o the debentures would he paid

o
noserip. Cantion was exer ised in the
foreisn and mining departments, pend-

the success for the new Irench

sovernment in the chamber

Witk reported to-day  hat the

condition of the Freneh national fine
ANCes wWar precarious

The Paris hourse was slte oyl and
the Berlin bourse dul,

'IMPLICATION OF TERM
“IMMEDIATE FAMILY

| Subject is Put up to Commerce Board

by Passenger on Erie
Railroad.

Washington, June 12, -7 test what

words “immedinte family” means,

w York and

Mr. Gape says that the terms print
| ed an the ticket are meaningless.  The
| particutar case whicl My Gnge

objects

5 oux followa:  “The oxpression

Immediate family’ applies to those not

Hving hut entirely dependent upon

person whose name appears on the

of the ticket,” The complaint was
ht against the Krie road, and |t
“tven thitty days to answer,
believed that the decislon of the
will outline
use of so-

i Tre. vayable Jaly
record June 2oty

& p.e. payable July

Bia Asked.

Diarragh
of Way
Rochester | | . t
Leaf | .o 1
‘miskaming 14
I'retheway |, " . 15
Wettlaufer v b
Porcupine Stocks—
Lake “e 40 12
Mines .o 7.50 8.00
O'Brien 7. 25 30
Hollinger .. ., | <725 17.75
. wEE e 9 10
4 | Motherlode .., . Wl ] 15
1% | Pearl Lake.. .. [ [0 ‘5
Crown ., .o 80 20
Hoion o 1 2
a Mines .. .. .. .. 9 20
West Dome .. .. ] 1 10

SALES.
Reserve«-200 at 1.02, 309 at

101, 100 at 1.03, 100 at 1.03, 100 at 1.03.
Hollinger—100 at 17.55.

answering advertisements

mention The Journal of Com-

i

The Journal of Commerce

Is unlike any other daily newspaper
No other publication
gives sc complete, varied and com- '’
prehensive a yiew of ‘the financial
and business situation of the hour,
set forth by trained obsery,

nmon . stock, .

full knowledge of the inside influence
at work and with a touch of humsn
interest as well

usuval quarterly
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