THE CHRONICLE MONTREAL, FEBRUARY 2, 1917

The Provincial Bank of Canada

I'he Seventeenth Annual General Meeting of the S 1 wpprove of this contribution in the light of national
holders of the Bank was held at the Banking Hou i inally, a sum of sixteen thousand dollars was written
d’'Armes, Montreal, on the 24th January, 1917 I th wt of furniture, bank premises and other real estate
o'clock noon jank: this is-a measure of prudence adopted by all

The meeting was presided over by M. H. Laporte and
General Manager, M Tancrede Bienvenu, wa et The Bank has now cighty-one branches, fourteen of which
Sccretary wre in the City of Montreal and sixty-seven in the cities,

The Report of the Directors, the Statement towns and villages of the Provinces of Quebee, Ontario and
of the vear, and the General Annual Statement New Brunswick., Nine new offices were opened during the
of busine on the 30th of December, 1916 course of last year, at Brownsburg, Fr w-:\lllvn_‘nul Gentilly,
Cantiausen in the Province ol Quebec .|(,|\“ukl‘m<l‘ lilbury, Stony

We have the honor to place before you our Report for the l'nn‘vl ind St |'uu‘HI|I‘ in the ,ll‘-\mu of Ontario and at
financial vear 1916, and to submit the accounts for your Bathurst and Norton, in the Province of New Brunswick
approval We closed three offices last year

= da 5 he P - N — s The Head Office and all the Branch Offices were visited
111.“1‘“;3‘“‘.\.‘ ‘! t\‘.l. ”\‘;'nv(v:l.;'.\\ ih vlnl“!'y’;' u‘.l‘ \Ir !ul\-v»:\ Ivl.‘.' \i‘.:\l by the Inspectors during the year, and a special report as
In 1910, the Bank's assets amounted to nine million to-day W encn officc was made to the Director . Moreover, as
they exceed cighteen million dollas while its obligation required by law, the two Auditors named by the Shareholders
to the public, deposits, etc., reach the sum of sixteen millio it the la t mecting Messrs. J. A. Larue and Alexandre Des
ix hundred thousand dollars, being an increase of more than martean. have examined and compared the Annual State
four million dollars over last year ment with the books of the ”,'."‘ Office and the certified

< reports of the Branch Offices I'he copy of their certificate,

Following the prud you h way forming part of the present report, expresse their entire
approved, and in “""‘ A . il ““’”‘“‘1 yOous tisfaction as to the business of the Bank
‘l.[l”yl):.h]“( ,~,‘\‘\H' ende \‘H»*“‘M : gy il 'v\'l' i‘i“ .l““:""\" \:7‘\”\\,. otwithst indir he succession of extraordinary events
have as large an amou { cash ¢ nd as Dosss s e war broke out, the year 1916, like the preceding
liquid asset . ine in : temenit. MO Wi i i st he considered on the whole as quite satisfactory
sleven muilbion 1 { thi Chis » wricultural, commercial and nn!‘l.lunl point of
ydministratios ¥ P e advastage s he period of high prices through which we are pa
ebe muthile ¢ WS sty exceptionally favorable to the farmer our foreigh
yﬂ-.‘\. & i sl ra ever been better, exports exceeding all anticipa

) : . ) ( industries are most prosperous, and labor is well

B I : ll k"”"' " naa " -[ labor cla in Canada was never in receipt of
an s been led 1 ) jase Dominion \ oy

‘l‘l":!u'l" ,”‘I :"'Ill."‘y““‘ ot 1 \“_"”! .I‘;"HIH")“';: condition of things, most favorable while it lasts, is

two million, four hund . rt : 1 A « 1 rtainty, and this uncertainty should make our

people mor udent.  Every class in the community should

I'he net pr 2008 A 1 e practice economy, and provi le for bad time We should
three thousand nit ( 3 ¢l§ " v help with our savings the consolidation of our con tantly
eighty-one cer f { 1 1 r { inere ny national debt y as to come to the assistance of
the paid-up capi g the | ' ' the Mother Country in these days of stress through which
1 W

ment has been
T'hanks are due 1 1 wcul » the « a .
positors for the od s L I'o the Bank tafl we pay the same tribute as in other
year results of the year are due in great measure to
From the y b ) nd dollar Ve the work of your officers and employe ind we are glad to
been added to the Resery e imount ! offer them, on your behalf, the thanks they so well deserve
hundred thousand dollar r
sum of twenty-five thousan |
Fund the Bank's officer emp cot
vinced as to the correctne ’ ' n Signed H. LAPORTE
feel as we do, that ther 1 W \
important institution to recognize fai N 1abl All the Directors were re-clected: MM. H. Laporte, W. F
wrvice of employee whose | asley. G M. Bosworth, Hon. Alphonse Racine, ks J. O
wchemin and Martial Chevalier
At a subsequent meeting of the Board of Directors, Mr H
rte was re-clected President, and MM, W. F. Carsley
de Bienvenu Vice-President

For the Board of Director

exclusively
contribute
in their old ag
was subscribec

SHAREHOLDERS' AUDITORS' CERTIFICATE.
harcholders of THE PROVINCIAL BANK OF CANADA

1 19 and 20 of sect 06 of the Bank Act, we report to the Sharcholders

In accordance with the prov 1 y-section

as follow
We have examined the we Balance Sheet with the Books at Head Office and with the certified returns from the
quired and are of opinion that the trans

branche We have obtained all information and explanations that we have re
unde ir notice have been within the powers of the Bank

the vear checked the Cash at the Chief Office
tments of the Bank at its Head Office and principal branches, and found them

wctions of the Bank wl
In addition to ou \ December 30th, 1916, we have during
ind ventied the secur
to agree with the Book
I'he ab » wi Crence nad port the Directors, is properly drawn so as to exhibit a
t of our information and the explanations given to

true and a corre
u as shown by
ALEX. DESMARTEAU, L1.C, Montreal
J. A. LARUE, CA, Quel

January




