Ferruary 10, 1809

The Annual Meeting of this Company was held in the Company’s
building, Toronto, on Thuisday, February 2nd, 1899, whea Mr. John
L. Blaikie was appointed Chairman, and Mr. William McCabe,
Secretary,

The Directors submitted a statement of the Company's affairs for
the year ended 3ist December, 18¢8, showing continued and marked
proofs of the great progress and sohid prosperity of the Company in
every branch of its business,

Policies w.re issued for §4,002,300, exceed ng Ly $346,376 the
issues of any previous year,

payments to policyholders amounted to $228,085. 39

Interest on the Company's investments was well paid, which fact
indicates the excellent character of the Company's secunities, and also
the improved financial condiiion of the country.

The interest receipts were more than sufficient to pay the losses of
the year under the Company’s policies,

The cash premium receipts amounted to $649,750.63, and made
with the cash interest receipts, ete , an income of $785,130.81, making
the very handsome increase over the income of last year of $85,580.32.

Assets now amount to §3,137,828.61, and were incieased
during the year by the large put-by from the cash income of §343,-
.74

The Reserve Fund was, strengthened by the addition of $341,027,and |
now amounts to the relatively large sum of §2,586,947.

Payments made under the Company's investment policies, etc.,
during the year compared favorably with those made by the best man-
aged and most successful life companies,
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The apportionment of surplus to the investment policies which
matared in 1898 was approved as re ded by the Company’s
consulting actuary, whose report is submitted.

‘The Company's books were closed as heretofore, on the last day of
the year,and the full reports to the Government, with a detailed list of
the mortgage and other securities held by the Company, were duly
mailed 10 the Superintendent of Insarance for the Dominion,

I'he Auditor made a comjlete monthly audit of the Company's
books, and at the chise of the year verified the cash on hand and in
banks, and examined each mortgage and all other securities held by
the Company,

A thorough examination of the Company's assets, liabilities and
affairs was also made at the close of the year by expert examiners,
representing U.S. Insurance Depaitment:z,

The Company owns debentures amounting to $610,816.58, of which
$61,551,37 are deposited with the Dominion Government and the rest

| in the Safe Deposit vaults of the Trusts Corporation of Ontario,

The Auditor’s report, together with the financial statement and
balance sheet of the Company, are submitted. The Company’s Bu 1d-
ing, which, with the improvement and additions, cost such a moderate
sum, has proved a most satisfactory investment, and the rentals on the
portions not needed at present for the Company’s use are such as to
give the Company ample accommodation at a very low cost,

The services of the Company's stafl of officers and agents continue
to merit the highest commendation.

Wum, McCaBE,
Mamaging Director,

J. L. BrAikie,
Dresident,

YEAR ENDED DECEMBER 3187, 1598,

Receipts. Disbursements.,
1807 1808
Dec. 31, To Net Ledger Assets ... ...o0 voovns R 2,634,339 00 | Dec. 31, By Expenses : coeiiiaiaenencaes $60,508 28
1808 “ “" Commissions, Expenses and Salarios to Agents .. 128,779 47
Dec.31. - To Cash for Premiams .., ... ........ 8650817 90 “ O Clabr under Policies accrued in
- “ Less paid Re-Assurance Premivms . 10,067 36 BT« ¢ 500s800020 augutsgsncnnssestt
s bl “ “ Claims paid under Policies for 1508 ...
s “ Cash for Interest and Rents (less Taxes, ete 134,603 45
“ “ Profit on Sale of Investments ... ...ceoi0ain. e ‘" Matured Endowments 22,900 60
4 “ Profits and Surrenders 6,802 75
&k o Annuitants oL o 5.499 19
» “* Interest on Guarantee Fund 6,000 00
“ “ Property Additions and Impro’ 8,745 02
442,019 07
Balance Net Ledger Assets . ............. 2,077,451 84
= $3410470 71 $3,410470 7

Liabilities I

£60,500 00

Dee. 51, To Guarantee Fund .. ..
“ “ 2,086, M7 00

Assurance and Annuity Reserve Funds A
Additional provision for expenses and other

charges in eonnection with the business of 1508 5,500 00
= O Denth Losses awaiting proofs vore 10 o |
» “ Premiums paid in advance .. . . U8T B3|

Net Surplas ... ..., cir i aeeees. 474029 08

BALANCE SHEET.

Assels,
1808,
Dec. 31, By first Mortgages on Real Estate ... Liee ceens $1L174,073 38
" " Real Estate (ineluding Company's Building) . 208 287 40
Bonds and  Debentures (market value

“ “

B o0 cesnsiienienssneieense 1,047,048 32
pid - tocks, nearly all on call ... i 117,285 00
b “ Reversions . R 1,012 26
" “ Loans on Polick Evgasd 206,770 16
b ¢ Fire Premiums. paid on account Mortgagors. 1

“ @ Cash in Banks sve
" “ Cash at Head Office.......

“ “ Balance Net Ledger Mn“ cone sassscssssarseise OTIS 08
Add
o “ Short Date Notes for Premiums ... $51,563 70

’" “ Premiv on  existing Policies in
A hands, and in due course of
transmission . Lo L. 46,040 02
“ “ Preminms on existing Policies due sub-
sequent to Dee, Slst, 1867 .......... . 45106 31

(Reserve on last ‘three items, included
in habilities). ... ... ., seest0anen 143 005 03
" * Deduct for collection .. ... Lo 19328 K1
e 123,677 12

" “ Interest 10,068, 15, and acerued $23,415.65.... 33,473 80
“ “ Rent due 06,13, and acerued $1,020.92 ... ..., 3,226 06
$3,137 528 61

WILLIAM McCABE, Managing Dirvector,

ined the Books, Doc nts and Vonchers representing the foregoing Statement and Balanuce Sheet, and also each of the Securitics for

1 have
the properties in the latter, and certify to their correctness
ToroNTO, January 24th, 1808,

Some of the leading features of the year’s business, as mentioned by
he President, were the following :—

(1) lookirg at the Company from every standpoint, the report sub-
mitted shows hinancial strength, productive as-ets, solid growth, and
large relative surplus, which is the supreme point to policy holders, as
it is from this source alone that satisfactory returns can be made to
them.

(2) The new business for the year exceeded that of any previous

ear.

. (3) Another marked feature of this Company is the relatively
large amount of its net surplus to liabilities, when contrasted with
that of its leading competitors, The President showed that this ratio

JAMES CARLYLE, M.D., Auditor

was one of the best tests by which to judge of the relative merits of the
different Companies.
(4) The following marked increases were made during the year :—
Per Cent.
In Premium Income ....ovvv.iviinnniaan 1156
In Interest Income..ov cvvsvniseivrenans 1301
In Insurance in force....... 13.15
In Assets,.oovuenvnn 10,01
In Net Surplus. ..o vovvvvvesarssssannns 1073

In Insurance Reserve,.ooo voseennnesnonn 1518




