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Railroad earning» still continue on an enormous scale, 
hut the net returns do not show up as well a a they 
should do on account of the Increased expense», and any 
further rise In freight rules will pretty surely la- strongly 
contested, so Hint It would ap|snr that the mails cannot 
materially Increase tlielr Income» beyond wlmt they now 
twelve.
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allay a gissl dial of the apprehension existing nt that 
time, and the country at large may congratulate Itself 
that I here was no necessity In call iqsiu the syndicate. 
The Increase of capital by the Pennsylvania Company 
shows again the progressive ctiarai'tcr of this Corporation. 
The authority to Issue this stork dona not neccasarlly mean 
I list It Is all In In- ii si hI al once, but It dis» mean that the 
Hoard lit lilrcctors will have the means nt hand to carry­
out whatever may In* for the lient Interests of the Oi.m- 
pahi*, and do It promptly, which oftentimes minus a great 
deal.

The auhacrlptlona to the Preferred phares of the United 
Slates Pteel Cur|siralliiii hy the employees, It la said, will 
call for considerably more than the I'-Yt.lKXI set aside for 
this purpose. It Is quite clear that the Idea of the 
inn nager» of HiIh Corporation la. that hy making the 
employees of I lie Coin|wny sliskholders, they will thereby 
make It praetleally a in operative acheme, and It la Ih^hsI 
anil lids will prevent strikes and labour trouble*. 
Whether this object will Is- altalniNl or not remain» to lie 
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The rate for call money In New York to-day was 4 l»-r 
ivnt.. and Iu Loudon the rate waa 3 lo :A4- The total

cent, with some fewrate remains unchanged at « |ier 
loans still ruling nt 7 per cent.

The quotations for money at continental |»duta ate »iThe money sltnallon, as was expected, has grown dis­
tinctly easier, aud fluid» are now ts-glnnlng to flow back 
from the west In volume. Kxrliatigf, which has Innii 
quiet for some time, shows a rising tendency, and the 
present outlook I» that shipments of gold are quite likely 
to occur In the near future, unless prohibitive measures 
are adopt.»! by the large I «inkers ns was done during 
IteeenilN-r. Ex|»irts for last month were on a large scale 
and will probably Ilivreuse this month, snd corn Is now
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