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PERgONALb.
If,.4. th<> price ol wheat 21a. sd.. and the 

The lilt Ilia registeredmarrluNv ralo was 
exports ami Imports L2M 1». 
numbered 927,002, eiiiinl to a rate of 28.. per I.UOU. I Ida1» 
the loweat rate on record. ami 1.3 below the mean rate for 
M90-W. The deaths numbered 687,830, a rate oi 18 2. as 
against 18.3 for the years 18V0W.

Uuica- 
Alnut realMu. At.iKKU VVtm.tn. .Manager of the Loudon * 

»hlie Fire Insurance Company, Toronto, was 
this week.

... n.VIM s vwutK foreign superintendent of the lA)nttonA,N::::v.,:!.o.r'rî,e„,K,>.v,r,,e
the purpose of taking over the business of the mi 
that district, which has been acquired by th 
preeent lu Montreal.

IIkitii.ii Fikk lNKt iiA*. K business la aald by "The lltr- 
minahnm Pual to be in danger ot being captured by an Am­
erican • vndicate. whereu|Kin the "munhllght remark»:

With all due reaped to the Tost. we doubt It. I he lire Ili­
an ranee buellieaa In this country I» no vatcb, and lew know 
it i.otter than our Tranaallantle kinsmen. The abaene,. ol 
American «re ..«be» In this free country constitutes an 
ample demonatrntlon of Yankee cuteneaa. hh,pa tubes
and tobacco offer la.lenllal attraction» which II would take 
a sanguine mind to discover In Are Insurance V\e are 
prepared for Yankee, to right and left, above, la-low. and 
all round ua. hut «of In our Are Insurances offices. rhe
alleged syndicate should try It» hand at American Ar 
Mialneea. which la largely done by British companies. and 
more offering In some American eltlea than they .are to 
handle.

or Mu K A. Lima. We regiet that Mr. K.
for Canada of the London 

. has ve­
il i *ni v\tio>

$2SSa*SlSS ■SSS =,___
real I,ralieli. with the foregoing result.

M w Zi ai am*, repre­
senting The New Zealand Fire Marine insurance i ompuny. 
wéa In Montreal during the past week, and he alwi vimted 
Toronto and Ottawa. Ml» company baa eorreapomlenla in 
,h« i n».-d Stales and Canada. Mr. Hanna expressed
areal surprise at the vast ness of Canada and Its man. Ilona great .urpriwwo».^ ^ ^ |m|| ........... .. w„ ha„ „ach

as^well*unde^Btoo^"by**a>rd Struthmn^'as'any

jsrrzis: ■/-
g.sal much Iislter. Indeed, than that of many fori gn 
Countries that they can borrow within a fraction of lh. 
rate of Interest at which the United Kingdom Itself can 
obtain money ; .ml quite recently their stock. have been 
rulhiMl to thv dignity aud status of securities In which trus e« L^y invest t-oloiiial borrowing I. criticised from 
tlinv to time, hut generally by people who do not under- 
stand the situation. There Is no doubt that the security 
Offered I» considered to be good or the money would not 
be lent Must of the money Is spent upon reproduit!» 
works which form In themselves. In addition to the publie 
revenues, the security for the debts. Not only do they uf 
ford a safe Investment tor British capital, but most of tin 
materials required for public works have in the past been 
Clrnght In the Mother Country-whlch. therefore, get, a 
double lament from the borrowings.

Tun U S. National Association ok Ciwoit Mia Is doing 
a m k ni work l,y Impressing upon merchants of all grades 
IblTvsIO» of insurance as a ,«».» am, n-pmirt of MA une 

Philadelphian puts the ease thus:— Fire Inaur 
am e docs more lor the merchant than reimburse him tor the 
lnssi-s he sustains. The requirement» of a Are policy are 
such that no merchant or manufacturer who compiles with 
them can fall to And that they have. In a sense, an elevat- 
imr Influence upon every department uf Ills business. If 
he Is a manufacturer he must keep his factory in a certain 
Insurable condition; Us cleanliness, the habita of bis cm- 
nloyees and a thousand and one things hearing upon th 
Hisuranc* eumpany s risk must be matter. » 
tssntiiin If he la a merchant he must so fortify himself 
hv kceiling accurate account of hi* Rtock and addition* to 

withdrawals therefrom, that at almost any Instant he 
esn 7Ï.a tank strike a balance and find out wh, her 
ht ia making headway or not. Then, again, there Is that 
"l"™, security that I» afforded the merchant who 

kmjws that under no conditions ran the results of his life- 
work bo entirely swept away from him. It make* him ag 
greaslve self-reliant, and gives him a feeling of confident 
that reflects itself in every business action.

return rce* 
a progressive country.

(korwspimdnKL

ourselves responsible tor views expressed by 
correspondents.

\Y v do not hold
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for speculative account are not so great as they were at one 
tune and. second, because this country is now far better 
able to take care of such offering* than ever before. Never­
theless thv means of rapid Intercommunication lia* brought 
thf two monetary centres of L<mdvn and New \ork ho clow 
tiigith« r that whatever uffectH one Ih sure to affect the other 
to a more or les* extent; but the conditions on this Ride all 
favour an Improvement ih*her than u decline In th» »twK 
market, and It looks to-day a* If a large part of the selling 
of yesterday was for the short account. In which case It is 
not unlikely that the Hellers may experience some difficulty 
in closing their contracts at a profit.

The rapidly Increasing business of the Krle road 1* calling 
for improvements In the way of double tracking, reducing 
grades and taking out curves. It Ih calculated that these 
improvements will require an expenditure of some $2».- 
ooo.ooo, and one of the questions Is how to provide for tins 
now necessary outlay. Plans to meet this expense have 
Ihm n under discussion for some time. Just what course will 
be pursued It Is at the moment difficult to say; but there la 
no question but what the contemplated Improvement 
would add very largely to the Income of the road ami enable 
It to compete more favourably with the other trunk lines.

I The indications are that there has been a quiet absorption 
of stock, and It Is not unlikely that when the market next 
gets active that there will be a very material advance in all

The report of the Third

prominent

City Lin: A-m it \N‘ »or Tilt Qi no<
A.S.KTATION ». entertained on lh" 21st lust by thv Mayor

Worship thv Mayor to enact a by-law against all on,»ld< 
aevnls from doing Life Insuranvv In the City of tjnehsc. 
These latter are usually Irresponsible to the sssutvd who. 
in must rases And themselves deceived. Furthermore, surh 
outsiders pay no tax*, and thux deprive the regular elty 
agents of what I. theirs by just rights; therefore be It re­
vived that a tax of 1200 be Impcned on any outside agent 
who transarts Uf" Insurance business In the City of Quebec. 
Th» Mmor tiMik the resolution and premised that lie would 
do all In hla power to give Justice tv the regular agents pay 
lug a lai to the city.

A Dkri'TATiox

the Isaiies of this corporation.
Avenue road, given out during ye week, dors not make as 
gisnl a showing ns that for the corresponding quarter last 
year. While the gross earnings were |3,oon greater, and in- 
rome from other sources than earnings $30000 larger than 
for the March quarter III 1901, the dellrlenry from ope.-.itlnjc 
this year's quarter Is $47 5U0. The reason lor this Is that tile 
operating expenses are $84 300 greater than those for Inst 
year s quarter. Figuring the results of the previous quar­
ters of llie flseal year, which ends June 30. and llils year's 
three quarters give a tolal defleleuc-y from operations el 
$583,731, aa against $57'J.U8S for the corresponding pirlod of


