
-r ■ ^ ^y—
—

Montreal, November 19. 19*20

GIVING A NOTH FOR THE PREMIl'M
In the rase of Steindrecker vs Mutual Life As­

surance Company, a derision of the Ontario Su­
preme Court, it npjieared that the Calgary agent 
of the Mutual Life Assurante Company lex k an 
oppliraCon from Htein lrrrkrr for a polit y of $2000 
with an nnniml premium of #79, th* application 
containing the usual provision that the a sail ranee 
should not take effect until the first premium had 
been paid to th Company or a duly authorized 
agent during the lifetime and good health of the 
assured, and that if a promissory note were g veil 
for a premium and were not pa d, the policy should 
become vieil.

The application was forwarded to the Company 
which issued a policy dated the 7th day > f Nov­
ember, subject to the annual premium of $79, the 
|x>liry contain ng the usual condition that the ap­
plications were made a part of the policy, that the 
premiums warn'd be aiceptcd in exchange for offi­
cial receipts, that tlu* agent was not authorized to 
deliver the policy before payment, that if so deli­
vered for examination only, and that if any pre­
mium or written obligation given therefor were 
not paid, the |sdfly would he void, subject to the 
non-forfeiture clause.

The | oliey m* forwarded in due course to the 
Cu'gary agent to Le delivered to Steindrecker, to­
gether with the of'clal receipt to he del vi red to 
him on payment in tasli of the first premium, the 
receipt containing the usual clause that f any pro­
mis ury note were given for the premium and was 
not paid the jsi'iey should become void, hut that 
the note must be paid.

Hteindrecker did nut have the e«sn to pay the 
first premium, so that the agent delivered the |«d- 
icy and lisik Steindreeker's note payable to the 
agent in three months, and the agent retained the 
receipt.

Steindrecker failed to pay the note.
Now if this transaction was a payment of the 

premium then Steindreeker's (adicy bearing dato 
the 7ih day of November was in force on the 7lli 
of November in the following year, but the next 
August Steindrecker died, and in nu action on the 
|iulicy the company disputed its liability on the 
ground that the premium had not been paid.

Tlie Apjiellale Division of the Supreme Court of 
Ontario held that the above r reunistanees consti­
tuted a payment of the premium and that the 
Voin|»ny was liable.

"It is, I think," said the Court, "a leusoiiuh'e 
inference front all the circumstance», beginning 
with the making of the note payable to the agent 
and not to the colii|>oiiv, and ending with the pay­
ment to the premium by the agent, followed by his 
application to Steindrecker for payment of the note
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long after it fell due, that the agent had led Stcin- 
drnker to believe that he would provide for tIn­
payment of the note when it matured, and that 
the agent intended to do ties and h.mself to pay 
the note if Steindrecker was n it able to pay it 
when it should become due, and that when the
ngent paid the premi....  he intended In pay it for
and on belin'f of Steindrecker and not us lie now 
says, only because In- was In his agency obliged 
thereby to do so."

IIKNRY EVANS TO RETIRE
The Weekly Cuderwriter. New York, publishes 

the following :—
"The Street" received a genuine surprise this 

week when it became known that Henry Evans, 
1’resident if the Continental, American Eagle and 
1-idelity Phénix, would ret.re from those positions. 
He had long been one of the strongest ligures in 
American fire insurance, lie will continue to he 
connected with the companies, it is mid-rstood, 
as chairman of the Board of Directors of all three 
organizations.

Iiicvmlinry Fires Levy n Ht-nvy Toll
l'ymniatiincs are exacting an annual fiery toll of 

thousands of dollars from property owners in Mani­
toba, according to Alexander Inch, Deputy Pro­
vincial Eire Coinmiss one . During the first eight 
months of 1920 reports have been received of 1.70 
suspicions tires in Mutii'chi, with more than 10 of 
these fires established as being of incendiary origin. 
I'lie loss, through incendiary and suspicious tires 
this year, already amounts to $.'127,880, the com­
missioner stated, and not one individual has I teen 
brought to justice.

Lack of machinery to carry out proper imestigu- 
Imus encourages tire-hugs, and Commissioner Inch 
will recommend tliul the Eire Prevention Branch 
be placed under the Law Enforcement I le pertinent.
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