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ny acquire and tak« thi>m. That in a mat- ex[H'ctatinu of tlic oontraeting parties them-

ter entirely of arrangement between the Orond solves. This is a riiilway which, for the car-

Trunk Pacific and the Grand Trunk Railway. : riage of westt'rn tiiulic, would only (i|>erat«

The Grand Trunk Pacific Railway may hand I through ilir Mouituu vnd dunug the winter.

over these shares for a mere song. The Grand 180, 1 think »;• iimkt' no extravagant estimate

Tn-nk Railway may put them in thoir pockets when we say it would not bo likely to pa^

and draw the dividends and keep them there! miUiciently to inal.lf it to (my inti'ivsl until

4fty years, in their vaults not available at allj after the oxpiiy, ni.t .if seven, but of ten years.

toward cost of eon.struction. It will not be So, we may assume that this interest will r\;n>

compelled to pay anything for this ato<'k be-

cause the Grand Trunk Railway and the Grand
Trunk Pacific are one and the same red-btad-

•d boy. They belong to the same family. We
cannot conceive of a great deal of antagon-

ism springing up between them in respect of

the terms upon which this common stock will

be acquired. Thoy could make a snug com-
fortable arrangement between themselves.
An hon. MKMBER. Oh.
Hon. Mr. BLAIR Somebody says Oh. I

think that is only human nature. It is what
they are invited to do. They are invited to

acquire, take and hold, and I am at all events
justified in this inference because the gov-
ernment, by this clause .'(4, lias told us that
there is no n.oncv to come out of the common
stock. Kvcry farthing outside of the govern-
irent guarantee is to be provided for under
the bonds of the (}ran<l Trunk Pacific Rail-

Tray, which are to be guaranteed by the Grand
Trunk Railway. That is the language of the

fontract, and no one can gainsay it. So that

we have this very nice little arrangement spread
out right before the eye, so clear and plain

that any man who runs may read. If there

is any explanation of that it should be forth-

coming and I shall be glad to hear it because
it is a matter that ought to l)e explained.

Now, I do not make aitiy -point of the fact

that, so far as the present legislation extends,

the Grand Trunk Railway Company has no
power to give any of these guarantees or sign

any of these obligations assuming liability as

a company. They can get that power if their

shareholders shall authorize them to do it;

that would probably be only a question of time.

But it is not capable "f being harmonized very

well with the declaraiions 'hat were made at

the annual general meeting of Grand Trunk
stockholders last June, when the gentlemen who
were promoting this enterprise took pains to

assure ths stockholilers, as we know, that there

was no responsibility to be assumed by the

Grand Trurk Railway as a compan". that their

attitude was ou!y that of a ' enevolcnt assisting

party to the enterprise. They may change
their minds. But, until they do ^haniwe their

minds, the inference is, and the fact remains,

that there is no present authority, so far as

we have been able to discaver under which the

Grand Trunk Railway Company can enter up-

on such obligations.

Returning to the question of the liabilities

which the government assumes, on the east-

em section it will .issume $35,00;) nn,>. On
the prairie section it guarantees $9,7.50,000.

and on the mountain section $n,500,000. This
will make a total on the three sections of $88,-

250,000. To this I ~M the 3 per cent, interest

for ten yciirs. This will make a total of $19,-

.'5(IO,()(»0 to In- ailil. .1 1.1 the previous sum. I'pon

the mouniuin scctiun iTilcivst will be borne for

seven years, niiiliinn ^'i.drill.Oi)!! more. The in-

terest on 1I10 pniiric section for two and one-

half years, which would he half the time of

construction, -vouKl Ic *7."><l,Ono. The interest

on the east.'rn SLCtion for half of eight years,

or four yciir.s, would lie $7,800,000 more. If, as

is apparently the expectation of tlie govern-

ment, the bonds or obligations to enaole the

governmiiii to curry tliis l.nrge sum, may have

to issue at a higlier rate than three per cent.,

at say thnc ;iii I nnc half |H-r cent., this would

add a very laryi' suai to what I havf already

given as tiic gross cost i>f this enterprise to the

country. 1 only infer that it is regarded as

iMissible by my hon. friend the Kinan. i- Min-

ister that ho inay haxc to go into the market

with bonds iMnrinj; interest at three and a
hi'.lf per cinl. in oril t to raise moneys lie will

require. If he lias to borrow at tiiat rate

and get back three (.er cent, only he v, ill have

to count on unclinlf j^'r cent, of a (lefult dur-

ing the life of tliis bargain, which is fifty

years, to be added to this accuninlite.l bur-

den. If you add *lh,s.-n,non on this account,

you have a total of .* 1.10,000.(101 1 re|.r, scnting

the direct and imliiert liabilities wliirh the

government assun.es in connection with this

entemrise. But, r\rii if you strike out this

IS.S.'iO.ndn, T say yuu have a dir. .t liability

of $121,000,(1(11) uli'i. ii this ]>ro,ii>ct rc-iiresents

to the country, Tliit is a large proposition,

I think a proposition of such magnitude that

we may well think that some have seen visions'

and others have Veen dr.-aming dreams.

Now, wo .ire tnM that it will he a very great

thing to get the Grand Trunk R.iilway into the

western countrv. T should have had nri objec-

tion to have the Grand Trunk Railway in tho-

wcatern country long before this. I think that,

with its large connections, with its network of
railwnvs thnaiuli dn |ro\iii,-,> .-(-' Crit.irio and
its railways in other provinces, it would have
been very much to the advantage of the Grand
Trunk Railway to have got into that western

country years ago. Hut I think it is only fail

to make this comment—that, if the Grand
Trunk Railway 1; 'is in there, it will m'f in there

Very much more to its own advantage than tcy

the advantage of the country. I tliink it is

much more to their interest to get there than
it is to the interests of the cniintrv to have
them get there, Tkat countrv, T say, is well

served with railways now. With locomotives

and cars in sufficient number the traflic would
get in and out, even if the Grand Trunk Bail-

way never l.iil a rail. Tli^'rct' ro, the

need of getting the Grand Trunk Rail-

or (ho cost, which lor ten years on the eastern I way in is not so apparent. >!y lion, friends

, '.,n would be $1,950,000 a year. I have say: You are sfofting the Gi-anl Trunk Pacific

t«L .a this at ten y^ars because that is thslBajlway in, which is a totally diCfcrent organ-


