For the Small Investor

The unquestionable safety of this in-
vestment i1s much more important to
the person with limited resources than
to the capitalist. To enable those
who have only small sums to invest to
do so safely, we issue

$100 BONDS

. These moneys are all invested by us
in first mortgages on carefully select-
ed improved real estate securities, and
behind them are more than

Ten Million Dollars

of S}_lareholdegs’ Capital and Reserve,
also invested in equally safe securities.
These Bonds are a

LEGAL INVESTMENT FOR TRUST
FUNDS.

Apply for copy of Annual Report
and full information.

Canada Permanent

Mortgage Corporation

TORONTO STREET, TORONTO.
Established 1855.

Chief Office for Canada: TORONTO
ALFRED WRIGHT, Manager.

LONDON&
ANCASHIRE

FIRE

INSURANCE COMP.

» LIMITED

IRISH & MAULSON, Limited
Chief Toronto Agents.

The Royal Bank

OF CANADA
Capital Authorized ....$25,000,000
Capital Paid Up ...... $11,560,000
Reserve Funds ........ $13,000,000
Total Assets .......... $180,000,000

HEAD OFFICE: MONTREAL.

H. 8. HOLT - - - PazeibeNT
E. L. PEask, Vies- Ta ] =

300 Branches in CANADA and
NEWFOUNDLAND; 30 Branches
in CUBA, PORTO RICO, DO-
MINICAN REPUBLIC and BRIT-
ISH WEST INDIES. i

NEW YORK,
Cor. William
and Cedar Sts.

LONDON, ENG.
Princess St., E.C.

Savings Department at all
Branches.

Sums of $250.00 and
upwards can be placed
by us in Agreements for
Sale and Mortgages on
inside Edmonton Prop-
erty, yielding from 8 to
127,

Security absolute.

_ Correspondence sol-
icited.

B. M. McMILLAN & Co.

109 Howard Ave.
Edmonton, Alta.

CANADIAN COURIER.

with $1,138,993.83 at the end of the
previous year. Net profits, after all
charges had been accounted for, were
$61,731, a large gain over the $19,129
of last year. The amount at credit of
profit and loss last year was $4,002.51,
and this, added to the profits of the
year, made the total available for dis-
tribution $65,733. Dividends at the
rates of 59 for the first half year, and
7% for the second, totalled mnearly
thirty thousand dollars. A sum of
$23,715 was transferred to reserve ac-
count.

The activity which has character-
ized all departments augurs well for
the present year, and the present very
satisfactory report bids fair to be not
only equalled but excelled by mnext
year’s.

Banking Practice and Foreign
Exchange

A Review of Mr. E. L. Stewart-Patter-
son’s Book.

FTER a searching examination of
this work I feel free to say that
nothing has been accomplished

in Canadian financial literature to
equal it. This is high praise, but it is
praise given after due consideration
and with every regard for the claims
of other writers. It ranks with the
best that has been done by Dr. Adam
Shortt, Mr. George Hague, Sir Ed-
mund Walker, H. M. P. Eckardt and
R. M. Breckenridge. Dr. Adam Shortt’s
work surpasses Mr. Patterson’s in
philosophic breadth and insight, but
on the other hand the latter is su-
perior in his grasp of technical detail.

MR. E. L. STEWART-PATTERSON

Whose Book, ‘“Banking Practice and

Foreign Exchange,” is Regarded as
an Achievement.

This is to be expected, of course, when
one considers the wide experience that
Mr. Patterson has had in the field of
Canadian banking. He was for many
years assistant general manager of
the Hastern Townships Bank; and
since the amalgamation of that bank
in 1912 with the Canadian Bank of
Commerce he has occupied the post of
chief inspector in the latter institu-
tion. He has, therefore, had oppor-
tunities for observing the practical op-
eration of the Canadian banking sys-
tem that are .denied to the ordinary
professional writer. In addition to ex-
perience he possesses a keen analyti-
cal mind. This combination of ex-
perience and ability has produced a
work that is simply indispensable to
the practical banker and the profes-
sional economist. The work has evi-
dently been a labour of love, for not
the smallest detail in Canadian bank-
ing practice has escaped the notice of
the author. In its own particular field
of practical banking there is really
nothing to approach it.

The book is divided into three sec-
tions: Part I, on Banking Prin-
ciples; Part 1II, Banking Prac-
tice; and Part IIl., Foreign Exchange.
The last section was done in collabor-
ation with Franklin Escher, who is
lecturer on Foreign Exchange in New
York University. In my judgment this
gection is not on a level with Part II,
on Banking Practice, where Mr. Pat-
terson works alone. The first section,
consisting of six chapters on banking
principles, covers ground already ad-
mirably treated, for the most part, by
Dr. Adam Shortt, Sir Edmund Walker,
and Professor Joseph French Johnson.
It is in Part II., on Banking Practice
(consisting of twelve chapters), that
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Investment
Bankers

4% to 64Y%

The following Canadian Municipal Debentures
constitute an unusually atiractive group to select
from.

I-—They are of Municipalities exlend-
ing from the far East to the far

est.

2— They mature at practically all per-

iods from one lo fifty years.
3—They are offered to yield from 4%,

to 6%, interest.

Prices still greatly favor the investor.
average the yields in respect to the above issues
are 13 % greater than they were between two and

three years ago.
WRITE FOR OUR COMPLETE APRIL BOND LIST.

Orders may be telegraphed or telephoned at our expense.

A. E. AMES & CO.

Union Bank Building, Toronto.

Yield. Yield.
Ontario Government (An.) 4.50y, Town of Grimsby, Ont. .... 5.25¢,
Town of Owen Sound, Ont. 4.909, Town of Sudbury, Ont. ... 5.38¢,
City of Woodstock, Ont... 5.0097, Town of St. Laurent, Que.. 5.389
Town of Brockville, Ont. . 5.009; City of Nelson, B.C. ...... 5.409,
Town of Hespeler, Ont. ... 5.009 Township of Richmond, B.C. 5.409
City of Brandon, Man. .... 5.109, Town of Streetsville, Ont. . 5.509,
Township of Bruce, Ont. .. 5,139, District of North Vancou-
City of Sydney, N.S. ...... 5200, VEPR B i v v s 3w o wivm 5.509/,
Town of Burlington, Ont. . 5209, | TS¢hools, Ont oo 5750
Hown o1 Milton; Ot 5.25% | Town of Transcona, Man.. 6.009
Town of North Bay, Ont. . 5259, | Town of Estevan, Sask. .. 6.0097,
Town of Elmira, Ont. ..... 5.250;, | Town of Watrous, Sask. .. 6.509,

On the

Established

1889

Limited

Hrudential Trust Company

With influential and reliable Representatives

etc.

in each Province of the Dominion, and an office in
14 Corahill, London, E. C., England, is well equipped
to give attention to all Trust Company business, com-
prising : Trustee for Bondholders, Transfer Agents,
R2zistrars, and to Act as Administrator under Wil-l-;,

1

The Company maintains Real Estate and In-

surance Dapartments as part of its organization.

Attractive quarters, Safety Deposit Boxes.

fiead Offire: St Inhn Street, Montreal

WHY NOT 7 PER CENT.

If your money earns less than 7%,

year on 60 days’ notice.
ticulars.

CONFEDERATION LIFE BUILDING - -

j write to us to-day. We
are offering the Bonds of a successful, well-organized company
which yield 7% dinterest and have a profit-sharing feature as
well. Your investment may be withdrawn any time after one

TORONTO, CANADA

Send for special folder and full par-

INTEREST?

NATIONAL SECURITIES CORPORATION, LIMITED




